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THE PAST TWELVE MONTHS. 


Tue year ended March 81st last has proved to be one 
of extreme difficulty for the banks, and it was only 
during the last two months of that year that conditions 
began to become a little easier. On May Ist, 1930, 
Bank rate was reduced to 3 per cent., and has 
remained at that level ever since, and thus it is tempt- 
ing to argue that whatever their other difficulties, the 
banks at least have had the benefit of stable money 
rates. This, however, is a short-sighted view to take. 
The real test of the banks’ earning capacity is the 
margin between the rates they are paying on money 
lodged with them, and the rates they are earning on the 
money they lend or invest. All that stable money 
ensures to the banks is that they avoid loss through 
accepting time deposits at high rates of interest only to 
find that owing to a succeeding fall in rates they can 
only employ the funds accruing to them from such 
deposits at lower rates of interest. This, admittedly, 
is no negligible gain, and at least the banks have 
avoided the loss of this kind that they incurred in the 
winter of 1929-30. On the other hand, low interest 
rates, however stable they may be, are not remunera- 
tive to the banks. 

That this is so can be demonstrated very easily 
from various typical rates that British banks pay 
on the one hand and earn on the other. Thus 
in March, 1929, the banks paid nil on their 
current accounts, and 3} per cent. on their London 
deposit accounts. Country deposits earned 24 per 
cent., and as fixed deposits probably commanded 
higher rates even than those paid on London deposits, 
the general average may be taken as something like 
2 per cent. At the same date, weekly loans to the 
money market yielded 44 per cent., bills 5% per cent., 
investments 44 per cent., and with Bank rate at 54 per 
cent. advances returned 64 per cent., less concessions 
made to certain borrowers, or, say, 6 per cent. A 
rough average, allowing for the size of each item and 
including cash which earns no return at all, gives an 
average yield of 42 per cent., or a margin of 2% per 
cent. over the outgoings of 2 per cent. 

Now come to March, 1930, and take the middle of 
the month, when Bank rate was at 4 per cent. 
Deposits, instead of costing 2 per cent., probably only 
cost 14 per cent., setting together current accounts at 
nil, London deposits at 2 per cent., and country 
deposits at 24 per cent. Weekly fixtures yielded only 
5 per cent., bills 34 per cent., investments 44 per cent. 
and advances, say, 44 per cent. These rates give 
average earnings of about 3g per cent. and a margin 
of only 24 per cent. in place of that of 23 per cent. 
ruling the year before. So far the banks had not lost 
much, though they were already having to make extra 
provision for bad and doubtful debts, while at that 
time they were losing on fixed deposits arranged at the 
higher rates that ruled earlier in the winter. 

By October, 1930, market discount rates had fallen 
to an extremely low level, and in addition the banks 
were able to employ less of their funds in advances and 
were having to divert a greater proportion into the rela- 
tively less remunerative channels of investments and 
bills. It is therefore instructive to repeat the calcula- 
tions. A level 1} per cent. is perhaps an over-estimate 
of the average for the banks’ outgoings, though with 
rates on country deposits kept up at 24 per cent. by 
competition from savings banks and building societies 
it is possibly not too wide of the mark. On the earnings 
side, weekly fixtures brought in 2 per cent., bills a bare 
27, per cent., investments still practically 44 per cent., 
and advances, say, 4} per cent., as in practice the mini- 
mum of 5 per cent. is constantly ‘‘ shaded.’’ Thus 
where banks hold first-class securities of a liquid 
nature for current and temporary advances, and where 
there are other compensating advantages, such as 
commissions on the working of the account, the banks 
are able to work on a lower rate than the standard 





minimum of 5 per cent. This gives an average of 
barely 3} per cent., which means that the 1 
over outgoing was only 2 per cent. 


March, 1931, shows a slight improvement from the 
banks’ point of view. The average return on 4)| 
deposits, including money lodged on current account 
and earning no interest, may be taken as 14 per 
cent. On the other hand, there was no further contrac. 
tion in advances (the most remunerative way in which 
the banks can employ their resources), and there was 
an increase in investments, which provide the next most 
remunerative way. Furthermore the open market 
operations of the Bank of England had driven the 
market rate of discount up from 2 to 2g per cent., and 
the average rate on Treasury bills had risen by the same 
amount. Taking all these factors into consideration, it 
seems reasonable to assess the average rate of interest 
obtainable on the banks’ assets at 33 per cent., giving 
& margin over outgoings of 2} per cent. | 


It must be emphasised that these calculations are 
of a very tentative character, and their main object is to 
indicate the ways in which bank profits may have been 
affected by recent fluctuations in money rates, and by 
such factors as the decline in advances and the expan- 
sion in the banks’ investments and bill portfolios. Nor 
do they take account of the heavy contraction in accept- 
ances and the consequent loss of commission by the 
banks; of the increased provision for doubtful debts 
thrust upon the banks by each successive intensification 
of the trade depression ; nor of the inability of the banks 
to make any big reductions in their working costs. 
When these factors are added to the general impression 
left by the tentative figures given above, the contrac- 
tion in bank profits ceases to be a mystery, and the 
marvel is rather that they did not fall by more. 

There remains the outlook before British banking 
to-day. Of its security there is no question, and there 
is no need to emphasise this fact, even in face of the 
numerous bank failures that the past year has witnessed 
abroad. On the other hand, if March is a fair indica- 
tion of the earnings of the current year, there seems 
little likelihood of any big recovery in net profits. Pos- 
sibly this is too pessimistic a view to take as it 
makes no allowance for any revival in trade or 
upturn in commodity prices, which might lead to 
an expansion in advances and acceptances, both of 
which would be of benefit to the banks. On the other 
hand, trade revival will at best be slow, and is likely 
to prove of little benefit to the banks by the end of 
their current accounting year. 


The discount houses are possibly in a better position. 
It may be granted that this year they are missing the 
‘* capital appreciation ’’ that came their way during the 
fall of discount rates in the winter of 1929-30; and it 
may also be conceded that the recent shortage of bills 
has partially deprived them of their main source of 
business. On the other hand, whereas last autumn 
they could only earn 27, per cent. on bills bought with 
money borrowed at 2 per cent. (leaving them an !D- 
finitesimal margin of yy per cent. for expenses and 
profit), by March they could earn 2§ per cent. on bills 
and still borrow for the week at 2 per cent., so that they 
had what is to them a normal working margin of § pe 
cent. Acceptance houses and merchant bankers «re 
possibly having a more difficult time. The contraction 
in the volume of commercial bills, arising jointly from 
bad trade and low commodity prices, came to them as 
a direct blow, and so too has the recent stagnation !0 
the new capital issue market. Yet these firms have 
such large reserves and so many sources of income that 
it is unnecessary to take too pessimistic a view. The 
real point is that when once a definite trade recovery 
has begun, no one will be better pleased than the many 
and diverse interests which together make up the City 
of London. 
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THE BANK FOR INTERNATIONAL SETTLEMENTS. 


Tus Bank for International Settlements has completed 
the first year of its existence. It was in May, 1930, 
that the plan of the Paris experts, which was adopted at 
The Hague, assumed a concrete form in Basle, at the 
Hotel de 1’Univers—a very appropriate location, in- 
deed, for an essentially cosmopolitan institution. A 
period of twelve months is not nearly long enough in 
the life of any bank to enable us to judge whether it 
has justified expectations. Moreover, the case of the 
B.I.S. is a special one; in the absence of any prece- 
dent, the greater part of the first twelve months was 
spent in attempts to ascertain its proper sphere of 
activity, its scope, and limitations. 


It is, nevertheless, possible to state that, so far, 
neither the sanguine hopes of its enthusiastic sup- 
porters nor the fears of its opponents have materialised. 
Those who believed that the creation of the bank would 
result in an ideal state of co-operation between the 
central banks have had to realise during the last few 
months that in this respect there is still some progress 
to be made. Those who hoped that the bank would 
be able to stabilise the world price level have had to 
realise the limitations of its powers in that direction, 
while those whose hopes were much more modest, and 
who expected the bank merely to confine foreign ex- 
change movements within narrower limits, or to 
eliminate international gold movements, have to admit 
that, so far, very little has been accomplished in that 
direction. On the other hand, those who feared that 
the bank would compete unfairly with existing banks 
have had to admit that the experience of the past 
twelve months provided no justification for their fears. 
Those who believed that the bank would be unable to 
work because of the conflicting interests of those who 
control it, have had to realise that it is possible, if there 
is a will, to find a common basis for understanding even 
between apparently irreconcilable elements. 


There is no doubt that, during the short term of its 
existence, the bank has accomplished a great deal, 
hotwithstanding most difficult circumstances. Its re- 
sults may be summarised as follows :— 


(1) It has carried on regularly its reparations 
functions, for which it had been primarily created. 
The collection and distribution of reparations, in 
virtue of the Young Plan, has become merely a 
matter of routine. The issue of the first instal- 
ment of the commercialised reparations bonds is 
also to the credit of the bank. 


(2) It has carried on regularly the function of 
collecting war debt annuities from debtors and 
paying them over to creditors. In doing so it has 
assumed the functions of a clearing house of 
Treasuries. 


_ (8) It has provided a common and normal meet- 
ing ground for the monetary authorities of various 
countries. The monthly meetings of central bank 
governors at Basle constitute a great improvement 
upon the occasional secret meetings which were 
the only means of liaison before the establish- 
ment of the bank. 


(4) While it has not actively intervened in the 
markets to counteract adverse movements—its 
resources are not adequate for such interventions— 
it has succeeded as far as lay within its powers 
in mitigating the effects of international debt 
transfers upon the exchanges. 


(5) It has contributed, to a slight extent, 
towards reducing the discrepancy between the 
interest rates prevailing in various countries, by 
means of investing a great part of its funds in 
countries with high rates. As its total resources 
were rather less than 2 milliard Swiss francs at 
the end of the first twelve months, the actual 





importance of this side of its activities should 
not be exaggerated. 


Preliminary steps have been taken to increase the 
usefulness of the bank in other directions. It is the 
desire of the bank to establish some system of inter- 
national exchange clearing. Here progress must neces- 
sarily be very slow, and for the present this side of 
the Bank’s activities will be contined to offsetting ex- 
change operations of central banks against each other 
and so preventing them from affecting the exchange 
market. : 


The organisation of intermediate credit is another 
direction in which the bank ean render useful services 
As it is prevented, by the necessity of keeping its funds 
liquid, from taking a very active part in such opera- 
tions, it intends to work through recognised institutions 
which specialise in this kind of business. 


} 


The activities of the bank have been characterised by 
& spirit of extreme conservatism and moderation, and 
the board has wisely resisted the demand for taking 
risks for the sake of spectacular results. The central 
banks in control of its policy endeavoured to regulate 
the growth of its resources, so as to avoid wide fluctua- 
tions. The fact, however, that in the past certain cen 
tral banks have increased their own deposits at such a 
time as to compensate for withdrawals of deposits held 
on account of Treasuries for the purpose of making war 


debt payments must not be taken as a precedent. I 


is possible that the total resources of the B.I.S. will in 
future undergo seasonal fluctuations in sympathy with 
the accumulation and withdrawal of such Treasury 
balances. 

Although the B.I.S. was unable to invest more than 
a fraction of its resources in long-term bonds, it selected 
its investments in such @ way as to encourage issues of 
a desirable type. It participated in the issues of the 
International Mortgage Bank of Basle and of the 
Caisse Centrale des Préts Fonciers of Amsterdam, a 
both issues served the purpose of providing capital for 
agricultural countries where a shortage of funds pr 
vails. The publicity given to these participations | 
calculated to provide a valuable m¢ ral support to the 
issuing groups, as it is meant to convey to the inve st- 
ing public the approval of a highly competent b I 
representing the leading central banks Another way 
in which the bank is helping in the international dis 
tribution of long-term capital is by undertaking to act 
as trustee for approved international issues. 


; a a a 

In the course of the first year of its activity the bank 
has begun to establish a set of principles by which 1 
The practical applicat! n ol 


? : —— 
can regulate its policy. 4 


some of the principles laid down in the statutes has 
; : , ine Fy] : the lution of 
led to several interesting proble ms the st I : 
which is likely to create important precedents 1 
It was found, for instance, that ocea 


fivities 
future activities ? 


sions may arise when the principle of balancing assets 
and liabilities in the same currency comes into ¢ nf ct 
with the principle of liquidity. It has eriattage é d ha 
in such cases it is the latter principle a be 
followed in preference to the former. Although the 


established by the statutes that the B.I.S. can 


rule 4] 


onlv deal with countries whose currencies are on a ¢ 
been strictly followed, it has been found pos 
ceive indirect or moral assistance also t 
whose currencies are not stabilised on a g Id 


basis has 
sible to 
countries 
basis. 

Although it 
ments, it is safe to « 
past twelve months that | 
proceed on conservative lines. sins 
appoint those who attached rather - sore eyes 
to the reference In the statutes to the ere a io : a 
tional facilities in trade. This, however, means me 
more than that the B.1.5. must be given sdequ: 
time to establish and develop itself. 


is difficult to foresee future develop- 
Jeduce from the experience of the 
at the B.I.S. will continue to 
It may perhaps dis- 
iterpretation 
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FACTS AND POLICIES OF 


Tue situation of American banking in 1931 differs out- 
wardly but little from that of a year ago. Inwardly its 
position has almost entirely altered. The great volume 
of brokers’ loans, which had developed until at the 
time of the panic it amounted to $8,000,000,000, still 
stood at $4,600,000,000 a year ago, but has since 
been reduced to less than $1,900,000,000, and has 
shown but little fluctuation since the beginning of the 
current year. Loans by banks based upon securities, 
and investments in securities directly made by the 
banks themselves, showed some tendency to decline 
at the beginning of 1931, but the great quantity of new 
issues unloaded on the market during the past few 
weeks has sent the banks back to very much the same 
position as that occupied at the end of 1930. The 
following table sketches the situation of the member 
banks which report weekly to the Federal Reserve 
Banks as it stood at the end of the first quarter of the 
year, with comparisons for a year ago:— 
Change since 

April 8, April 8, 

1931. 1930. 

$ mill. $ mill. 
pureesneenes 22,845 + 285 


Loans and investments—Total 


I aii innit tntutiieiiabeiadies 15,212 — 1,617 
Rn ae 7,146 — 1,017 
III seicidituinicnbamudihionbaiiliatiatinn 8,066 — 600 

Investments—Total ..............cssceeeees 7,633 + 1,902 
United States Government securities 3,848 + 1,010 
ne 3,785 + 892 

Reserve with Federal Reserve Bank ...... 1,797 + 83 
ae ea ne 211 _ 5 
Net demand deposita...............ssesesesees 13,678 + 470 
ET 7,273 + 171 
Jovernment Geposits............c.ceeeeeeeeeees 303 + 130 
I OTT PO 1,776 + 646 
AT ATT ARTE 3,907 + 953 
Borrowings from Federal Reserve Bank... 20 — §5 


During the past three months Reserve Banks have 
abandoned practically all effort at member bank 
control. With rates at 2 to 3 per cent. at most of the 
banks in the System, and with open-market policies so 
liberal that Central European countries have been able 
to secure their most urgent capital requirements 
through the New York acceptance market, they have 
been practically a fifth wheel in the situation, and the 
member and other banks have been left to do prac- 
tically as they please. They have, on the whole, 
been anxious to bring about a sounder situation, 
feeling that the events of the past two years (accom- 
panied as they have been by tremendous losses) ought 
in no circumstances to be repeated. This kind of pru- 
dence, based upon sad experience, is not an altogether 
efficient substitute for satisfactory oversight and super- 
vision, but it is at any rate the best available. 

Since the opening of the year, failures have tended 
to decrease. The month of January showed some 
recession from the tremendously high point reached in 
December, when 344 failures occurred in the one 
month, while February and March have both shown a 
faliing tendency with a total of not more than about 
360 failures in the quarter. This is regarded by some 
as a very hopeful symptom, because of the fact that it 
is at all events a lessening of the terrible weakness 
that had assailed the banks so generally during the last 
quarter of 1930. It is also fair to note that among the 
bank failures of this first quarter there have been but 
few of any considerable size, most of them being still 
the scattered weak institutions of the smaller towns 
and villages. There has, however, been a sprinkling of 
larger banks, here and there, which have gone to the 
wall, and it is obvious that bank failures are very far 
from having come to an end. There is still a great 
deal of “‘ mopping up ”’ to be done, and incidental loss 
and suffering is going with it. 

In view of the difficult and straitened condition of 
affairs in many districts, there has been a decided 





AMERICAN BANKING—1931. 


check to the movement toward mergers and combina- 
tions which played so large a part a year or two ao, 
Few notable combinations have taken place during |) 
past year. Chain and group banking systems, jt 
true, have gone on adding to their numbers in ¢.), 
regions, but the growth has been relatively slow 
Group banks, however, added 79 members to thei: 
number during the first half of 1930. Possibly th, 
most interesting development has been the fact tha: 
whereas these ‘‘ chains ’’ controlled by holding con. 
panies chiefly anxious for profit at first took in . 

members only the stronger banks of the various com 
munities, they have lately been obliged in not a fi 
cases to add to their members banks about to fai). 
which they have had to take over in order to protect 
the banking situation in the several States where the, 
were already operating. There thus seems to be fair 
reason to expect that, before very long, the average 
condition of affairs among the banks of a chain banking 
system will not be so very different from that which 
exists on the average outside of the chain or group in 
question. Weakness and “‘ frozen ’’ conditions 
evidently cannot be isolated. They tend to work back 
into the banks and banking systems, from which it 
was supposed that they had been excluded. Branch: 
banking has suffered very much the same sort of chee! 
that has been administered to chain banks, althoug) 
the year has necessarily shown a considerable growt! 
in the number of branch banks in existence. All told. 
it would seem that the immediate course of develop- 
ment of the American banking system during the year 
1930-31 has been partially suspended, and certain!y 
prevented from continuing along the lines that had 
appeared to be plainly marked out in pre-panic times 


~ 


Banking costs have grown tremendously within the 
past five years. The growth was not much noted during 
the pre-panic period, because then the banks were in 
most cases making money fast, and so were inclined 
pay little heed to what things cost them. | Within the 
past fifteen months a different point of view has pre- 
vailed, and a good many banks have begun to look vers 
carefully into their costs. It is estimated by some thiat 
routine operating costs in banks are fully 75 per cent. 
higher than they were ten years ago. This figure, 
correct, reflects a very real and important enlargemen' 
of expense. The past year has shown also the necess't\ 
of tremendous writings off of investments made, ani 
business done, during the pre-panic period. Many banks 
are still carrying along practically the old body of ae ' 
out of sheer unwillingness to make the write-offs tho 
were called for. Banking authorities are now, how- 
ever, beginning to press them hard for a change '" 
policy, and in not a few cases readjustment has taken 
place. Some city banks have shown a material were 
up of real estate holdings, at the same time that t i! 
have written off large percentages of stock and bond 
holdings. A good many City banks had pore 
‘* concealed reserves ’’ in the form of under-estimat : 
real estate. This is now standing them in good stead 
in connection with their write-off policy, as a ory ? 
bookkeeping. It does not, however, cure the ee, 
culty from which they suffer—namely, actual _ 
due to depreciation of assets unwisely purchased. 
estimated by sonie that, if all banks throughout nt 
country were to write down their investments -— 
loans to true market value, the result would be 4 t™ 
mendously impaired capital account. 


Business has not recovered sufficiently to make = 
much of a demand on the banks for new accommo 4 
tion. The commercial paper market has been q""' . 
while rates have been low, and theoretically almost ~ 
body could get the accommodation that he wanted * 
his bank for the carrying on of ‘‘ legitimate busine oat | 
This is a flexible word, and the truth of the matter “ 
that, while rates have been nominally low, loan = 
have really been scanty. The banks have been !0 
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posed to make any except the most carefully-secured 
advances, and this has been a good deal of handicap to 
pyusiness. It is true that essential businesses have been 
able to get what they wanted, but the total of advances 
on commercial paper has fallen off a good deal from time 
totime. This is one factor which has enabled the banks 
to go on keeping so large a share of their funds invested 
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FRENCH FINANCIAL POLICY. 


EarLy last January, just after the Banque de France 
had reduced its rediscount rate to 2 per cent. or to the 
lowest figure since 1898, it became known that represen- 
tatives of the British Treasury were over in Paris for 
the purpose of having informal conversations with 
officials of the French Ministry of Finance. This news 
aroused interest, and at the end of February an agreed 
communiqué was issued. This placed it on record that 
the French authorities were anxious to avoid any 
measures tending to bring about abnormal gold move- 
ments. It added that though the view was held in 
Paris that the methods of managing public funds in 
France (i.e., the immobilisation of Treasury balances) 
could not have the influence on gold movements some- 
times attributed to them, the French Treasury would 
continue *‘ to take account in this respect, so far as 
consistent with its own requirements, of the repercus- 
sions which the operation of the public accounts might 
have on the monetary market.’’ Another paragraph 
stated that the two Treasuries were in agreement in 
attaching cardinal importance to the resumption of 
foreign lending on a normal scale by the “ creditor 
countries,’’ but it was recognised that existing difti- 
culties were largely due to lack of confidence on the part 
of the investor. It was agreed that effective co-opera- 
tion between loan markets should be fostered, and it 
wis hoped that good results would follow from the 
schemes which at that time were being explored by the 
Financial Committee of the League of Nations. 


The communiqué showed the margin between British 
and French financial opinion to be smaller than had 
been sometimes thought, and such differences as did 








exist arose mainly from the varying points of view | 


of the two nations. France, it must be remem- 
bered, has passed through the fire of a partial collapse 
and reconstruction of her currency, and public opinion 
instinetively shrinks from anything faintly resembling 
inflation. This explains the existing veto on open- 
market operations by the Banque de France, which in 
England has been held to be a poicnt cause of the 
recent French gold importations. It explains, too, the 
view widely held in France tha‘ English opinion 1s 
Wrong in arguing that world prices have been forced 
down too low by an accentuation of the maldistribution 
of the world’s gold stocks. What is in reality the 
trouble, so French authorities argue, is that English 
prices, including wages and costs, are too high, and 
that if England is to cure her troubles she must con- 
form to the new level of prices established throughout 
most of the world. 


It is right to state this divergence of view, value 
avoid misunderstanding and to appreciate the fon ie of 
of the contributions France is making to the a 
monetary and price stability. Going back to last ts 
while it is true that the French banks did, gpa 
their action in repatriating their foreign eye pee 
gold to flow to France, it must be admitted that t a 
hands were forced by the Oustric failures, which nap 
a widespread lack of confidence in French — ling 
heavy withdrawals of deposits with a certain ase ie 
of currency. The Banque de France played no - = 
this movement, but on the contrary was — - 
maintain its foreign balances intact. Moreov ~ 
Moret pointed out last February, 1t had alreac y tien 
concrete action to check the gold influx. A year De 
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even then the French rate was the 
Further, in January last it again reduced its rediscount 
rate, this time to 2 per cent., 
dual object of checking the entry of 
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banking system at home. Finally, some time has now 
elapsed since the modification by the French Govern- 
ment of the differential stamp duties and coupon tax 
Which formerly bore more heavily 
upon home capital issues in the Paris market. 


Since the January meetings there have been other 
developments of interest. On January 16th the Banque 
de France agreed to accept gold of the standard fineness 
0.917) of the gold delivered by the Bank of Eng- 

This put an end to the anomalous position 
whereby gold withdrawn from the Bank of England for 
shipment to Paris had to be retined before it could be 
sold to the Banque de France, and the termination of 
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Paris exchange from Frs. 123.65 to the normal rate o! 
It also destroyed the premium previous! 
and Th 


(viz., 


land. 


Frs. 123.89. 


existing upon fine gol 
general restored the status quo in the London bullio: 


By raising the qu 


} 
i 


bill 


] 


and f reign exchange 


rate 


of exchange betw 


and 


operations 
{ 


in 


markets 


en London 


had 


the London market, 


had a useful psychological effect, 


*§e 
W hich 


roused 
I 


u 


capacity of refiners ) 
C300,000 a dav had psychologically tim 
withdrawals by French interests 
Finally there the question I ae ht 
market. In March of this year, xplor: 
of the League s Financial Commission illud: 
1 the foundation of the Int 


found expression i! 
Mortgage Bank 
an inportant prart 
more beg 


intern | 
in internat! 


once 


: ’ 
early April, 


I,’Union Internat! 
Luxemburg, and the share 
this undertaking so large 
law pe rmitted, it would have 


French | 
Paris. 
hor 


reason to Ho] 


authorities are 


Paris as 


a more 


the same time, It 
and capacity ( 
loans cannot be outstripped. 
bad, when commodity prices have barely cea 
and when the political skies are 

investor of whatsoever nationality 
o venture his money ) 
t troubles arise from 4 plethora of 
erm capital is but 
of the 
ket where to-day 


display eagerness t 
fact that many presen 
and a shortage of long-t 
difficulties 
Paris is not the only mar 
business is virtually at a standstill. 


short money 
one more of 


depression. 


sterling 
some 


had 


doubts 


the 


new capital issue 


ab 


in which Frene 
weeks | 


A fi 


ran to find 


+ 


} 


naie 


many 


y? 


employment In Germany 
com] wv, 


W 


} il Ii\ 


de P] ements, 


previously 
oO vad, just 
yon gold shipments arising from the phy 
to deal with mo 


h in 


since 


In 


upon foreign than 


+ 


. + 
estmen 


shor 


er 
t 


iter French funds 


L Supplement. | 


indieations of 


+ 


the 


‘ 


hata ¢ 


tyr} 


; -— 
was tounded 1 


sts ul 


ust 


I 


from 
French 


and loans protected by t 
al comes, the } ) 
appar: 


‘rred for a good while. 


ommereial estab 


jue Fran- 
striven 
Paris. 
to 2} per cent. in May, and 
lowest in Europe. 


+ 
L 


and this step had the 
if money 
in the 


AVING 


taken by French inter 


as to 


Si 


far 


rest 


F the private investor to abse 
At a time when tr 
ased to f ll, 
ele ar, no 
can be expected to 
and the 


from 


abroad: 


present 


that, 
been domicile | in 
Thus, though progress may be slow, ther : 
» that the French banking and financial 
alive to the desirability of re-est iblishi 
a leading capital market, and thus promotins 
even distribution of the world’s capt il 

must be recognised that the de 
fore 


ide is 


lel. 
ressure to liquidate 
severe, but this is 





— 


4 




















































to 
had 


} 


eS « 


¢ { 
ted 


In 


r) 


had 


At 
















' 
i 
a 
7 


‘ts 


8 [sapptemen. 


THE ECONOMIST. 


May 9, 1931 





at rrr, 


GERMAN BANKS DURING THE CRISIS. 


From the stabilisation of the mark in 1924 until 1929, 
the German banks experienced a great expansion. Their 
volume of business grew steadily and their profits were 
sufficient to allow of an adequate return on capital and 
the accumulation of not inconsiderable reserves. The 
year 1929 brought the first setback. The banks experi- 
enced losses on their security holdings and also on some 
of their loans. Discount business also was less profit- 
able, as discount rates could not be raised in proportion 
to the great rise in international interest rates. In 
spite of these circumstances the big German banks 
maintained their dividends for 1929, though their 
reserves suffered somewhat. 


The serious setback of 1930 was connected with two 
events of that year. The almost unprecedented de- 
cline, amounting, on the average, to 30 per cent. in 
Stock Exchange values, inflicted a loss of many million 
marks on the German banks through the depreciation 
of their investments; and the flight of capital which 
followed the September elections brought about a sharp 
contraction in their balance sheets. 


The extent of the losses which the German banks 
suffered in 1930 cannot, of course, be gauged from 
their balance sheets, but the very form in which their 
accounts are presented is evidence that the chief part 
is played by the depreciation of securities, for the big 
banks have with one accord introduced a new item: 
writing down of securities. Profits were appropriated 
for this purpose to the extent of 21.3 million marks by 
the Deutsche-Disconto Bank, 10 millions by the 
Danatbank, 6 millions by the Dresdner Bank, and 4.6 
millions by the Commerzbank. It is unlikely that these 
represent the full extent of the losses, for the banks 
must have suffered far heavier losses through their 
close connection with the Stock Exchange. They had 
to increase their security holdings during 1930, owing 
to the necessity of making purchases in order to sup- 
port the market, for the German banks are so closely 
connected with many industrial undertakings that they 
cannot be indifferent to the movement of their shares. 
Besides, apart from the less tangible effects of a fall 
in Stock Exchange prices, many of their loans are 
secured against shares so that a depreciation in share 
values may involve them in losses on their debts. 


Their profits, therefore, before being shown in the 
accounts, must have been subject to deduction for 
further writing down of assets. An additional reason 
for this is the losses which the German banks have ex- 
perienced in respect of advances to customers. The 
heaviest losses on advances occurred in 1929 in connec- 
tion with the collapse of the Frankfurter Allegemeine 
Versicherungsgesellschaft, and in 1930 in respect of an 
offspring of the D.D. Bank, the Osthandels A.G., but 
these were by no means the only bad debts. 

The reserves of the German banks were unquestion- 
ably very much lower at the end of 1930 than at the 
end of 1929. In these circumstances the natural course 
would have been to use the profits which arose from the 
relatively satisfactory discount business of 1930 for 
strengthening the reserves, and the banks did consider, 
at the beginning of 1931, whether they would not take 
this course and pass their dividends entirely. Other 
considerations, however, weighed in favour of a dividend 
distribution: many people thought it necessary for the 
prestige and credit of the bank, while a more important 
consideration was the effect on the shareholders, who 
could not be left entirely without dividends, and on the 
price of the banks’ shares. ‘The banks, therefore, de- 
cided upon a uniform procedure and all reduced their 
dividends by 4 per cent. ‘he Danatbank and the 
Berliner Handelsgesellschaft, which paid 12 per cent. 
in the preceding year, reduced their dividends to 8 per 
cent., the Commerzbank from 11 to 7 per cent., the 
D.D. Bank and the Dresdner Bank from 10 to 6 per 
cent. These distributions were the more easily made 





as the banks had succeeded in making substantia) 
economies in expenses and taxation. The reduction o; 
personnel has proceeded very intensively in recep; 
years, and, at the end of 1930, salaries also were 
reduced. Taxation automatically fell with the decline 
in profits, and the savings in expenses and taxation 
were several times as great as the total dividend dic. 
tribution. 


At the end of 1929 the deposits of the German banks 
amounted to over Rm. 12,000 millions. Only part of 
this stood to the credit of their German customers, and 
the part which was held by foreigners grew very much 
between 1927-1929 as the German banks had been 
taking up short-term credits from their correspondents 
abroad, mostly for 3-6 months, and had also been pro- 
curing for their customers foreign acceptances for the 
financing of German external trade. The foreign debts 
of the German banks at the end of 1929 were about 
Rm. 5,000 millions, or about 40 per cent. of their 
total deposits. In the summer and autumn of 1930, 
when lack of confidence in German conditions became 
temporarily very serious abroad, some of these foreign 
credits were called in. These claims, which were al] 
promptly met, may be estimated at about 1,000 million 
marks. The repayment of such a large sum is clearly 
no easy matter, and in fact the banks could only make 
these repayments by reducing their liquid assets (cash 
balances with other banks, bills, etc.) very substan- 
tially, and by greatly increasing their rediscounts at 
the Reichsbank. 


This procedure brought about a very unusual state 
of affairs. It is assumed in general that the liquidity 
of banks increases during a time of trade depression. 
Industry and trade need less means of payment owing 
to their reduced turnover, and their stocks are reduced 
when falling prices are anticipated. It is, indeed, not 
wholly due to the calling in of foreign credits that this 
increase in liquidity has not appeared in the case of the 
German banks; it is also connected with the fact that 
new bond issues and increases of capital have been 
impossible in Germany for more than two years. Man) 
bank credits were used for such long-term investment 
purposes as construction of new plant and purchase of 
machinery, and these credits could not be reduced even 
in the time of crisis. The position of the banks at the 
beginning of 1931 had, therefore, become decided|s 
strained. 


The fact that the short-term foreign credits of ti 
German banks were reduced in 1930 is no longer re- 
garded as a misfortune; it is recognised as desirable to 
keep Germany's short-term foreign debt within rela- 
tively narrow limits. In this connection the principal 
task of 1931 is a reduction of outstanding liabilities, 
and all the banks have already embarked upon this. It 
is true that the reduction of deposits will compel 4 
diminution of business, and the largest German bank 
has already faced the implications of this and even 
reduced its share capital. The banks were obliged in 
the course of last year to support their own shares, and 
the D.D. bank is using the shares which it bought for 
this purpose to reduce its capital from Rm. 285 to 29!) 
millions. Even then, its capital and reserves amount 
to over 9 per cent. of its deposits, whereas the corre. 
sponding ratio for the English banks is only 6-7 pe’ 
cent. 


In the current year the marked upward movement In 
the share and loan market has been favourable to the 
banks, and their investments are worth more than at 
the end of last year. In connection with dividend pros- 
pects for next year, however, it must not be forgotten 
that the most important task of the German banks at 
present is the accumulation of reserves. The necessity 
of being forearmed against trade depression has been 
very plainly shown. 
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Tur table given at the foot of this page presents a 
comparative statement of the position of the Bank of 
England, the United States Federal Reserve Banks, 
the Banque de France and the Reichsbank at certain 
dates, beginning with the end of 1928 and ending with 
March, 1931. The intermediate dates chosen were the 
end of September, 1929, immediately before the world 
crisis, and the end of 1930. The two dates cited as 
‘the end ’’ of 1928 and 1930 in reality refer to the 
middle of December in those years, as the latest figures 
for the year are usually distorted by end-year operations 
in the money markets concerned. All figures represent 
millions of pounds sterling, the necessary conversions 
being made at the par rate of exchange. 

As far as possible, the balance sheets of these four 
central banks have been reduced to a common form, 
but the table itself shows that this was only practicable 
up to a point, and there are several other reservations 
to be noticed. Thus the American banks alone show 
separately the number of bills bought in the open 
market. The Banque de France does not operate in the 
open market, and the Bank of England shows bills 
bought on its own initiative under Government or 
other securities, according to their character. Foreign 
assets held by the Bank of England and the Federal 
Reserve Banks are of no practical significance. The 
Banque de France shows all its foreign assets separ- 
ately, but the Reichsbank only foreign balances held 
specifically as part of its legal reserve. There is another 
large item, consisting of foreign bills, which it has 
proved impracticable to separate from bills as a whole. 
On the liabilities side, an attempt has been made to 
divide deposits into their three main categories of 
‘‘ publie,’” ** private ’’ and ‘‘ bankers’.’’ As the table 
shows, this has only been partially successful. In 
general it must be remembered that the countries con- 
cerned each have their own ways of doing business and 
do not possess exactly comparable monetary and bank- 
ing systems. Thus England and America are cheque- 
using countries, while the Banque de France assumes 
commercial as well as central banking functions, and 
the Paris money market is not so developed as are those 
of London and New York in their different ways. 

The period December, 1928-September, 1929, reveals 
clearly the effects of the Wall Street boom and the first 
big repatriation of French funds held abroad. These 
explain the sharp fall in the Bank of England's gold 
stocks, which was materialised partly by a contraction 
in the note circulation and partly by additions to the 
Bank’s holdings of securities. The contraction in the 


RECENT CENTRAL BANKING EXPERIENCE. 





Reserve Bank's rediscounts and bills show the efforts 
made towards the end of that period to neutralise the 
influx of gold (brought there by foreign funds attracted 
to Wall Street), aud so to arrest the boom before it was 
too late. During this period the French gold acquisi- 
tions were balanced, so far as the Banque de France 
was concerned, by a reduction in its foreign assets, and 
the big increase in the note circulation was offset by an 
expansion in its bill portfolios. Finally the Reichs- 
bank's gold losses clearly reflect the erisis of April, 1929, 
due to the threatened breakdown of the Young Con- 
ference. 

The period to the end of 1930 covers the slump and 
its aftermath. The Bank of England recovered most 
of its gold losses, but disposed of securities, so as to 
keep credit, as measured by bankers’ deposits, upon an 
even keel. America lost a small amount of gold, but 
the big contraction in rediscounts is a clear reflection 
of the prevailing business and financial inactivity. The 
Banque de France continued to add to its gold holdings, 
but through no will of its own, as is shown by the main- 
tenance of its foreign assets. The Reichsbank lost no 
further gold, but the contraction in most of the other 
items in its statement illustrates the intensity of the 
depression. 

The final figures round off the story to date. As 
regards England, the fall in bankers’ deposits is not 
evidence of deflation, but is a seasonal movement ex- 
plained by the influx of revenue. The decline in Govern- 
ment securities similarly retlects the seasonal redemp- 
tion of Treasury bills. The American figures are In some 
respects disquieting. The Reserve Banks have added 
further to their gold hoards and there are only limited 
sign of resilience in the other items. The Banque di 
France statement is more encouraging when it is re 
membered that the influx of gold ceased at the end of 
January. There has been a definite turnover of funds 
from Government to private deposits, thereby imy art- 
ing greater freedom and elasticity to the French 
financial system. The German figures are also better 
Part of the Reichsbank’s gold losses have been made 
good, even if at the expense of its foreign assets. The 
expansion in most of the remaining items also gives the 
latest accounts a more cheerful aspect. 

Even so, as the final line giving the 
outside liabilities shows, all the evidence points to a 
steadv deterioration during the whole period in the 
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BRITISH BANK BALANCE SHEETS. 


A previous article described in general terms the vary- 
ing fortunes of British banks, emphasising the effect 
upon earnings of the decline in advances, the growth of 
discounts and investments, and the rise and fall of 
money rates since the end of 1928. It remains to con- 
sider recent changes in the balance sheets themselves, 
and for this purpose reference may be made to the table 
at the foot of this page, which summarises for the nine 
English clearing banks the principal items in their 
accounts. All figures are in millions of pounds sterling. 

Beginning with acceptances, from the banks’ point 
of view their shrinkage from £164.4 to £121.5 millions 
during the past fifteen months represents so much 
business and commission lost. To the country this 
shrinkage is in part a reflection of the fall in commodity 
prices, and in part evidence of a decreased volume of 
trade. There is an obvious parallel between the 27 per 
cent. shrinkage in acceptances, when the first quarters 
of 1930 and 1931 are compared, and the 27 per cent. 
contraction in our imports; and it is significant that both 
percentages are greater than that of the fall in whole- 
sale prices. 

Until the tax collector set to work in the opening 
quarter of 1931, deposits showed a steady tendency to 
expand. This partly reflected the amount of idle money 
left behind by the depression in trade. There is, how- 
ever, no sign of any marked tendency to divert funds 
from current to deposit account, as might have been 
expected at a time when idle funds were accumulating. 
Lloyds Bank, which is the only bank that discloses 
every month the ratio current account credit balances 
bear to total deposits, shows that, apart from seasonal 
fluctuations this ratio has remained very steady. 
During 1929 it fluctuated mainly between 45 and 46 per 
cent. In 1930 it stood, as a rule, between 44 and 45 per 
cent., and this decline of, roughly, one point shows how 
relatively small a proportion of the country’s liquid 
funds were immobilised upon time deposit with the 
banks. Early in 1931 the ratio rose to over 45 per cent., 
this being, possibly, due to the withdrawal of money 
from deposit for the purpose of meeting tax liabilities. 

Cash remained very even, apart from window-dress- 
ing at the end of the year, and the inroads made upon 
it by the tax collector in the first quarter of each year. 
Clearly the Bank of England succeeded in preventing 
its gold losses of 1930 from causing actual deflation in 
the country. It is conceivable, however, that if and 
when the Bank replenishes its gold stocks, it will, as in 
previous years, neutralise their effect by reducing its 
holding of securities, so that the cash at the disposal 
of the joint-stock banks will again remain unchanged. 





In so far as the present limited influx of gold is ti. 
direct consequence of the recent sales of bills by th. 
Bank in the open market, this neutralisation of go\\ 
acquisitions by security sales is automatically takino 
place; and, indeed, the recent contraction in banker. 
deposits at fhe Bank suggests that at present the con. 
traction in the Bank’s earning assets is proving the 
dominant factor. Still, it is unwise to read too much 
into the operations of a few weeks. 

Investments have steadily increased, for the simple 
reason that the banks have had no more remunerative 
way of employing their funds. Bills also increased for 
the same reason, but here a seasonal factor intervenes, 
for in the first quarter of each calendar year the 
Government applies part of the revenue then coming in 
to the redemption of Treasury bills, and so the banks’ 
bill portfolios contract. Finally advances steadily con- 
tracted during most of the period under review, the 
reason being that bad trade and lower prices both re- 
duced the business world’s demand for accommodation 
and also forced the banks to receive with greater caution 
such requests for loans as did come forward. 

During the last two months, acceptances and 
advances have both increased. It is probably no acci- 
dent that these upward movements coincide with the 
greater stability of wholesale prices, and in some 
quarters there is a disposition to regard them as evi- 
dence of some improvement in trade. This may be so, 
though it is pertinent to point out that the March rise 
in advances may be due to an increased demand for 
loans for the purpose of paying taxes and not of under- 
taking new business. Still, though it is at present 
necessary to reserve judgment, these movements xt 
least are in the right direction. 

Reviewing net changes during the three years ended 
January, 1931, deposits increased appreciably, whil 
there was a moderate reduction in cash. The fall in 
acceptances is not so marked as might have been ex- 
pected, but intervening changes in banking practice to 
some extent vitiate the comparison. The change ove: 
from advances to discounts and investments, especial) 
to the former, is very marked, but though the contrac- 
tion in advances is indicative of the trade depression. 
their ratio to deposits was in January, 1931, still as 
high as 49.4 per cent., a figure which, judged by tradi- 
tional banking practice, cannot be called unduly low. 
It may be that the ratios brought into being by the con- 
ditions of 1928-29, especially by those of the Stock 
Exchange activity then prevalent, were somewhat 
higher than bankers have a right to expect under more 
normal circumstances. 
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SE witinsetiiinnireninieeansiinns 130-8 187-4 1,778-5 246-2 139-9 266-9 233-6 985-3 224-8 
ae pounonevens 130-8 203-2 1,764-7 247-1 144-9 265-5 226-9 974-0 240-4 
ES encnsinesneremnnes 130-5 164-4 1,767 -2 248-0 139-9 259-6 242-9 969-1 202-9 
February .........0..cc0008 130-5 159-8 1,714-2 234-6 125-7 255-3 218-3 972-2 198-4 
March..........ssseseseserees 130-5 159-5 1,682-0 235-3 130-6 251-8 181-5 974-7 198-1 
SEIIIED .:nacansetenaeensnenense 130°5 159-0 1,712-2 244-7 131-7 251-7 207-5 968-0 198-1 
BEY wevencsevensenesesvouncs 131-4 144-1 1,742-4 239-3 135-3 257-9 246-1 955-8 183-5 
A cetsnapeantonnaetiunneani 131-8 130-7 1,788-3 249-8 142°3 259-1 273-1 956-2 170-3 
DUT cvvscccccvecovesosnesese 131-8 124-5 1,794-2 242-6 141- 267- 284:5 950-4 164-3 
AUG 2..000000000000000008 131-8 121-7 1,767 -4 235-4 133-7 276-5 279-3 934-3 161-7 
September ........+0++++ q 132-1 117-8 1,764-1 2352-6 132-9 281-3 283-8 925-4 158-0 
October.........seeeeeeeeeee 132-1 116-4 1,791-2 239-3 141°9 283-3 296-0 922-3 156-9 
November .......++++++0+ 132-1 116-3 1,800-8 237-8 135-1 291-0 309-5 918-7 157-1 
— senonevesececeses 132-2 117-4 1,839-1 262-0 140-6 295-7 319-7 912-2 158-5 
TORGBTY  occccccccccccsceee 132-1 114-9 1,836-1 243-9 141-1 306-9 327-7 907-4 156-1 
February ........:ssseeeeee 132-1 121-4 1,782-2 233°6 112-9 319-3 299:0 .| 908-1 162°8 
Mareh............ccccscccseees 132-1 121-5 1,726-2 227-3 110-7 320-9 238-5 919-4 163-0 
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Pro soe | l 
PROFITS OF BANKS FO 
R LAST COMPLETED 
FINANCIAL YEAR 
BANK. Year ' 7 
E Profits. | Divid 0 Carry Forward. 
nded. idend.| Rate. | Reserve.| Premises. | Staff. |" | Profits a 
Increase. Decrease.| * °F Ago. 
ae ENGLISH. £ £ oA z a , 
playterrveenernrnn + | Dee. 31 | 1,821,207} 1,614,275] { , 410 Fae ; *. 8 
Brith Mutualssoenesen Dec. 31} 27g} 14.400) M984] aac — | or 
a » | Dec. 31] 451,239} 379,200, { A 184 it ceil vs 291) 20,292 
20,000} 40,000) 12,039) 5 
Sel ncccesscncncsen sibel Dec. 31 ! 2,129,516) 1,726,551 ~ ji | | a 502,727 
5 ¢} 200,000) | 200,000! 2,965) 9.549 
London Merchant............ Dec. 31 50,838 42,000. A 7 1 " id | -— 2,542,084 
ser somgagd and County ... a. 31} 171,255} 163,806 m9 ,000) | 1,162) 74,419 
Midland cover | Bee: St | agesesal S62 507) 18 | 350.000 19) ose] B86 240 
National Provincial ......... Dee. 31 | Lasegea] 2ogo660] 18 |... | 250,000) 100, for Bee 
National Provineial ........ | Dec 930,854] 1,706,295] 18 | 20,0001 10/0001 lov‘v0o | “7'970 2,665,042 
nee se . 31 | 145,880} 75,563) 13 aaa: Ga ae | 175,441] 2,189,704 
estminster.soverersessseesen Dec. 31 | 1,821,888) 1,313,890 { 4 20 1 990,000 “i _— a - 176,167 
Williams Deaconas............ Dec. 31 278,627 234,375 mo pape — —_— | 12,005; 2,160,306 
Totals.......... —|——_|__ | a 
siete 11,940,736] 9,912,622)... | 862 500] 725,000) 665,000 Ben 
~— SCOTTISH. SS ee SAR Meche Menenidaate benaanes 224,387)15,977,765 
Bonk of Scotland <a Feb. 28 | 366,870} 209,250 18 100,000} 30,00 | Dr aia | 
a ren Jan. 15 327,420 155.000! 16 100.000 oy 0; —e | 27.620 : | 365,872 
. eee in | Geen Seem «(is «(| Sceel «one el te OO Se 
ommercial of Scotland ... | Oct. 31 389,857) 255.750 fA 16 1 oe. 30,000) 2,488, | 331,634 
National of Scotland N "1 B10 fs} 90,000; 50,000; 25,000, 9,107 367,983 
Taare) of Seotland ....... ov. 1| 276,928] 136,400) 16 ~| 50,000/ 35,0001 55 } 
wn OF SCoUAaN .........+. Dec. 31 281,473 205 bs | in | : ’ ’ } 95,000 528) 280,686 
Royal of Scotland 380; 18 50,000} 10,000 15 93 977,563 
Royal of Scotland .......... Oct. 12; 533,665} 413,059 17 | 70, 1000} 15,000/ 1,093)... 277,563 
n of Scotland | 70,606] 20,000! 30,000 : 
peccccccocce Apr. 2 354,667) 216,000 18 | 50.000) 50.000! ne hie ere iS 904,532 
Totele = Rraracrie SEE —_ _  - ” a vane 13,667} “a 339,310 
a eee 2,867,368; 1,824,859 ee 520,606} 265,000 230,000) 26,923)... | 2,793,534 
Belfast Banking - me | 7 4 
— anking ............. Dec. 31| 118,054] 168,200 11 |... | oe 50.146 116.727 
ort 1ern ee eercocres CO er erresees Aug. 3l 129 107] 80 078 f A 16} \ } — LO, f a4 
Ulster ........0e, : — 1a, |= a supine 
tac Nov. 30} 215,472, 128,000 16 | 90,000) | | 9.508] 218,435 
Totals ....... ap Geel aaa ema mamaagee mcnees Rar 
siteteeees | 462,633! 376,278 | 130,000! 6,628 50.273! 463,891 
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BANK SHARES. 


BETWEEN December 31, 1923, and the end of 1928, the 
average value of seventy British industrial equity 
shares rose (according to the Investor's Chronicle 
index) from 100 to 150.8. During the same period, the 
value of five bank shares rose from 100 to 119.5. At 
the end of March, 1931, the corresponding figures were 
86.7 for the industrial equities and 107.9 for the banks. 

These figures, covering a period of boom and slump, 
indicate both the leading characteristics of British 
bank shares and the nature of their clientéle. Their 
prime merit is stability; their holders are those who, 
while not debarred by trust terms from investment in 
ordinary shares, nevertheless put safety first and are 
content with a vield little, if anything, above that on 
gilt-edged stocks. 

This is the orthodox market view, beneath which is 
the assumption that banks run on conservative British 
traditions will scarcely be inconvenienced—much less 
damaged—by economic storms. From this angle, the 
year 1930 was the most significant since 1921 by reason 
of the acid test it afforded of this basie axiom. How 
have British banks fared in various countries during 
the depression ? 

So far as the big joint-stock banks of Great Britain 
are concerned, results, as everyone expected, have been 
reassuring, though profits, naturally, have been shown 
to be not unrelated to the prosperity of the terrain 
served by the banks. Particulars of the profits of all 
British joint-stock banks will be found on other pages 
of this Supplement. 


How far “ internal reserves ’’ were drawn on js \ 
matter between the banks and their boards, by); 
broadly, it may be concluded that the actual reaction 
in earning power was of reassuringly moderate pro- 
portions. Reductions of ordinary dividend were mc, 
only by Lloyds Bank, which paid 15 per cent. on jts 
“A ”’ shares, against 16% per cent. for 1920, and. 
among the smaller institutions, by the Manchester and 
County, which paid 15 per cent., against 164 per cent 

The appeal of earnings stability is at its maximun, 
in a falling share market, and reference to the follow. 
ing table will show that all British bank shares give 
relatively low dividend yields—varying between 44 and 
54 per cent.—at present prices. The experience of 
British banks operating in overseas countries, how- 
ever, shows clearly that there is no method of insuring 
against all the ill-effects of depression in world trade, 
though traditionally conservative British methods may 
protect banking institutions against their more extreme 
consequences. 

The table ineludes a fully representative list of banks 
covering « large number of countries (including the 
Dominions of the British Empire), which, as primary 
producers, have been heavily hit by falling commodity 
prices and reduced national income. It is a striking 
tribute to British banking methods that many of these 
institutions have been able, so far, fully to maintain 
their dividends, while such reductions as have been 





made have been relatively small. The investor, how- 
ever, has frequently discounted a possible further 



































| Dividends Last Two 
ve Years. Price, Price, 
Share. Of SI} Paid Up. April 30, | April 30, | Yield. 
of Share. ; . 1930. 1931. | 
Year 1. Year 2. 
Pa 
British Banks. 04 % % 
EE EES RRR REE RECT ee ete Stk. 100 12 12 2513 2644 4-55 
EEA ETT | Stk. 100 18 18 367 362x 4-95 
Sf Stil RE 4 4 10 10 8 8 5-00 
0 TT mae l 1 14 14 56/9 54/6 5-14 
Commercial of Scotland “* B”’ ........ccceeeeeee eee 1 1 10 10 39/3 41/9 4-75 
il ET 1 1 10 10 1% 2% 4°85 
SE TE” “dncacadnieecheieidnininniiiiidiieetinweninedss 5 1 16% 15 61/9 57/6 5°21 
a 20 24 16 16 7 t 6 6-05 
et METRE TE | 12 24 18 18 9} 8% 5°49 
I oe 20 4 18 18 lj 12} 5-65 
Royal Bank of Scotland ..........ccscccscsecsccsesees | Stk. 100 17 17 350 3464 4-90 
NS SESE aR an a ea | 4 1 20 20 78/6 72/6 5°51 
Australian Banks (including New Zealand). . 
SN IIIT inns icici cteascusenieboubbiondeses 5 5 14+ 13+ 11} 7% 8: olf 
Bank of New South Wales .............ccccceeeeeeees 20 20 10 9} 374 20 9°75 
I NU II on ccnncnuucdscvenncereresscssess 1 1 144 144 2} 2h 6°55. 
English, Scottish and Australian .................- 5 3 124+ 124t 54 3gx 10-337 
National Bank of Australasia ...................0008 8 5 10 84 6} 4 10-60. 
National Bank of New Zealand ..................6 74 24 14 12 63 4§ 5° 957 
Union Bank of Australia ..................cecssseeees 15 5 13}t 1l}t 10 6 9°59! 
Indian Banks. ; 
Chartered Bank of India ................ccceseesssees 5 5 20}* 20}+ 17} 14} 7-207 
SIIIINIE - sthaliatsineoanasenennenedeeneanornieees 10 5 9 6} 3t 8-37 
National Bank of India ............0:.ssss00eee0eeee 25 124 20t 20+ 45 34 7-56t 
Canadian Banks. 
I vciinsciiarnsinninsvninnsremiaiindiiint $100 $100 14 14 £644 £59} 4-14 
Canadian Bank of Commerce..............0.00e000e $100 $100 13 13 £534 £464 “= 
Royal Bank of Canada ..............sscccceeeeeeeeeee $100 $100 14 14 £62} £573 4-29 
Other Banks. 
Agricultural Bank of Egypt..............ssseeseeeees 5 5 10 10 7h 6} 7-40 
IE IN coc cocesnccsnnseccooncesentencs 1 1 Nil 3 ae 14/- 4°26 
Anglo-International Bank ..............0ceeeeeseeees 1 1 Nil Nil 11/6 11/~ Nil 
Anglo-South American .............cseecsseeseseeeees 10 5 10 10 62 54x 9-79 
Bank of British West Africa .................ee0000e 10 4 6 6 3H 3 ens 
Bank of London and South America ............. 5 5 ll 9 84 61 7 20 
III... nansntienedsincbeneebionsses 6 6 Nil Nil 3} 2} a 
Barclays Bank (Dominion, Colonial & Overseas) 1 l 44 43 1 1¥s os 
British Overseas Bank ‘** A” ord. ............2.008+ 5 5 6 6 Si St 5° 
Hong Kong and Shanghai .............s.s00cs00000- $125 $125 7 7 £1154 £109 4 
Eenporial Bank: of Persia. ........0.000sccccssessceecees 6} 6} 1lt 13t 103 8% a 
EEA Sa rere 5 5 7 6 5 4 He 
National Bank of Egypt ..........00.s0scscsessseeees 10 10 18 18 314 274 oa 
Standard Bank of South Africa..........0..0.0000+. 20 5 17 17 15 13} 6: 
ae 








+ Free of Income Tax. 
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contraction of earning power, and share values, with 
few exceptions, have trended downwards. The dividend 
vield figures, shown in the last column, suggest that 
he is differentiating, not so much between different 
banks, as between different areas. 


Canadian bank shares stand, relatively, at tli 
highest level, followed, in approximate descending 
order, by the shares of banks operating in Europe, New 
Zealand, the Far East, India, South America and Aus- 
tralia respectively, 


The publicity given to the political and financial 
problems of the last-named country cannot be disso- 
ciated from the significantly high yields of 8 to 10 per 


vent. on its bank shares. The present prices of al! | 
Australian bank shares, however, are in part a reflec. | 


tion of the depreciation in the Australian £, and, for 
this reason, it would be well not to read too much into 
them. Though investors are watching Australian 
developments with undoubted anxiety, their faith in 
the soundness of the policy followed by the leading 
ustitutions has not been undermined. | 





A RECORD OF BANKING PROFITS. 


As the table at the foot of this page shows, English | 


banks recorded in 1930 their lowest aggregate net 
profits since 1923, which represented their nadir after 
the slump of 1920-22. If profits be compared with 
total resources, the resulting percentage is the lowest 
of all those recorded in the table. On the other hand, 
the ratio of dividends to profits is the largest of «!! 
those given in the table. These figures, taken in con- 


junction, are some measure of the extent to which the | 


depression has affected the banks, and the only 
redeeming feature is that in 1930 the banks escaped 
the need of making the heavy allowances for invest- 
ent depreciation required in earlier years in the table. 
On the other hand, the high ratio of dividend to 
profits calls into question the decision of the majority 
of the banks to maintain last year’s dividends, and in 
View of the inevitable slowness of the trade recovery 
it will not be surprising if next year this decision is in 
certain eases reconsidered. 


Scottish banks have had a distinctly better experi- 
enee, for their avgregate net profits show an increase. 
Scottish banks make up their accounts to various dates 
in the year, and so the aggregate figure covers differ- 
ent periods, many of which ended in the middle o! 
1930. Henee published Scottish bank results have so 
far been less affected by the depression than the later 
English results. Even so, the Scottish results make 
« good showing : 


0) 


g, and the only element of doubt is | 
be found in the increase from 61 to 64 per cent. in the 
ratio of dividends to profits. 
































ENGLISH. 
Sy 3 } 
sf «3 A Invest- | , | ‘ Receryt 
‘ S Divi- |25!} mente Reserve re- oe = 
-™ outtn. 33 dends, SQ] Depre- | Funds. mises. ” cect 
t= in os } or 1. 
s £ £ £ £ e | &£ 
1913 10,377,225) 1-13\6,938,720; 67 = 319,325 406,811 pe Pee 
1914| 9,120,656) -94/6,697,295| 73 1,190,900 112,000 317.2 109.72 95,533 
1915 | 9,828,732] -86/6,288,456| 64 |3,647,607| 20,100, 152,900 Ban’) ney 
1916 |10,734,850! -82)5,937,606| 55 |4,406,101} 18,000, 256,500 @l0°< ° ney 
1917 |11,678,477| -73|5,915,733| 46 | "224,000 3,354,500, 417,500 284.009) 9 hn 
1918 |12,578,524| -71/6,106,495| 48 |_167,500,4,247,960, 747,000) [80.0 0) Bo cage 
1919 |14,639,643) -697,014,262| 48 | 3,421,500/2,105,896, 742,500 Bi) Coon aa 
1921 toe * 8,426,466 49 |4,930,000! 1,950,718 pap 000 ‘al + 17 9 7O6 
1921 |13,740,616 -63 8,642,260) 63 ac |3,153,560) 1,445,000 = 1000) + Dee 
1922 12,028,280 -58/8,934,266| 74 — 11,514,868) 1,225,00' 70,¢ ¥ ata 
107 


1923 |11,690,549| -57/9,168,298] 79 | .... | 937,500/1,080,000 520.0.) 
1924 |13,023,593] -62/9456.273) 73 |... |14338,027 1,585,000, 649,00") 5, 
1925 13,892,452] -67|9/856.930| 71 |... _|1,208,000)1,590,000) 965,000) © 8-04 
1926 |13,843,451| -66|10098602| 73} ...._|1,429,312/1,485,000) 91,0.) 








Ss r=) ” 
a. PS wo <¢! invest or 
Year.) Protits. | 23 Hiv F=| mente | Reservel Pre : ment of 
~2 dends ~ £] Depre | aoe Stall Carry 
oc =] ciation | For 
~ | ~a } j | ward. 
| £€ >) ‘ r 
1913.. | 1,885,414: 1-18 37.2031 76 | 2290021! a7 a £ o 
Iote | Koveeeaid 28) $64822°5) 76 | 228.951, 87.500 70,500) 49,000 + 11,280 
1915.. | 1,937.952/1-09) 1]8s 269,118 20,000, 46,500, 30,000 + 189,384 
1916. | 2018 ts4la.e7] vine il oe | ooeeee 46,500 38,935, — 19,229 
916.. | 2,015,15410-97/ 1,108,141) 55 | 690,132) 80,000) $1/500, 30,000'+ 55,381 
1917.. | 2,127,07610- 85} 1,075,015! 49 | 140,000. 557,509 135/000 65'000! 4. 154°5 
> ry ’ 991, UN ’ 5,000; + 154,561 
1918.. } 2,250,466)0-82} 1,074,188) 48 | 40,000 785.000 170. 85,000 + 96,278 
1919.. | 2,387,941/0-75) 1,086,424) 46 | 646,085 383,805 100,000 100,000'+ 71,627 
3308.. 2,392,975 i 1,] 36,124) 47 | 986,491 50,000! 120,000: 105,000 4,640 
1921.. | 2,437,024'0-71] 1,203,430) 49 |. 877,501 170,000 140,000 + 46,093 
9¢ z } >Q! 997 : ’ , mo) K 
1922.. | 2,545,377|0-79} 1,277,110} 50} ... | 861,959 220/000 170000! + 16.308 
1923.. | 2,600,745)0-87| 1,334,685} 51 | 737,226 245,000 210,000! + 73,836 
| 1924.. | 2,438,964/0-82) 1,308,388) 54 546,452 285,000 240,000) + 59.146 
1925.. | 2,441,459 0-82) 1,377,099) 56 | 542,310) 260,000, 246,392 + 15,668 
1926.. | 2,695.911/0-90] 1,608,510! 60 | 581,545 270,000, 235,000) + 846 
1927.. | 2,732,256)0-92) 1,720,510! 63 | $86,977, 330,000, 250,000 + 44,769 
1928.. | 2,793,4490-91) 1,659,645 59 ... 587,561 285,000 245,000 + 16,043 
1929.. | 2,793,534/0-90/ 1,708,180! 61 |. 2.952) 260,000) 230,000 + 63,322 
1930.. | 2,867.368 0 90 1,824,839 641... 520.606 265,000 230,000 + 26,923 
IRISH, 
SE) nie. [esi te | Boe 
Year.| Profits. © = 05 Pals : 2 vn Stail. | Carry- 
<8 denus |v & yes | Pos 
es \o~ : j ward 
Pe I 
_ £ i oe oe. i-3 Bo. 8 
1913.. | 1,101,043}1-21} 759,964 | 64 | 184,000) 125,000} 13,253) 3,75 1t.720 
1914.. | 1,104,836)1-03} 750,033 | 68 | 150, 165,000) 22,678] 10,6 6,520 
1915.. | 1,225,926/1 17) 712,264 | 58 | 438,000} 81,500) 6,299) 6,35 18,48¢ 
1916.. | 1,103,499} -96] 639,060 | 58 | 361,000) 75,000} 8,230! 13,100/ + 109 
1917.. | 1,193,190} -88) 616,377 | 51 | 110,000) 370,000} 30,318) 5, + 61,495 
1918.. | 1,401,660] -79] 662,452 47] 15,608! 537,500} 12,000) 64,03 110,090 
1919.. 1,428,444) -68} 690,251 48 | 295,000, 365,309) 14,920) 65,3 2,336 
1920.. | 1,701,534} -71) 699,946 | 41 | 383,000) 516,003) 25,781) 40, 35,804 
1921.. | 1,632,958) -66} 729,330 | 45 | 102,500) 627,299) 69,429) 50,00 54,416 
1922.. | 1/827,227| -75| 768,754 | 42} ... | 923,502) 119.907] 52,004] - 36,940 
1922® | 539,507! -82] 187,994! 35] ... |270,000) 84,907) 40, - 43,394 
1923® | 547,274} -89} 197,082 | 36] ... {300,000} 14,342} 20,000) + 15,856 
1924® | 466,600) -77] 206,511 | 44] .. 200,000] 9,434) 30,000) + 20,655 
1925¢ | 442.693/ -75| 2221342 | 50 | 200,900} 5,053} 50,000] - 34,702 
1ga6e | 453,949! -76] 225,300 | 50 | | 90,000] 5,387/ 152,800] - 19,538 
1927© | 451,280) -75} 225,300 | 5 1 240,000} 5,52 }— 19,547 
1928® | 470,497, -78} 277,100 59 | | 150.000] 5,088 | + 38,309 
1929% | 463,891] -78] 277,100 | 60 | 1 140,000) 1,386 1+ 45.408 
1930 | 462.633! -72] 376.278) 81 | $130,000} 6.628)... 50.273 


1927 |13,348,772| -6219,854,313| 74 | -.. _|1.269,000)1,380,00°) aan) © gee g | 





1929 |13,977,765) - 
1930 |11,940,736! - 











1,281,000) 1,475.000) 885,000) ~ 7) sa 
oizeca! a3 | <. | ’862,500! 735,000) €65,000!— 224.387 





1928 |13,783,812 ‘oieig 15 |... | '990,040;1,480,000) 941,000) + Merge | 










Scorrisn, 


| 







































© Three banks of Northern Ireland. 
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SALMON P. CHASE, Secretary of the U.S. Treasury under LINCOLN 


Credit Information 


HE Chase National Bank has a highly 

organised and comprehensive system for 
gathering and maintaining current information 
on trading and credit conditions in the world’s 
markets. 

Merchants and others seeking information 
regarding special commodity markets, import 
and export regulations and the credit standings 
of foreign business houses, have at their disposal 
sn each Chase office complete and dependable 
information. 


THE 


CyasE NATIONAL BANK 
of the (ity of New York 


(Incorporated with limited liability under 
the National Bank Act of the U.S.A.) 


LONDON OFFICES 
10 Moorgate, E.C.2. Bush House, Aldwych, W.C.2 





Tota Resources OvER $2,500,000,000 
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THE AMERICAN BANKING POSITION. 


Tue following table gives aggregate figures of all banks 
who are members of the Reserve System, several minor 
items being omitted from each side of the account. All 
figures are in millions of dollars. It should be noticed 
that the sub-totals ‘‘ loans ’’ and ‘* deposits ’’ comprise 
other items besides those shown in detail under these 
headings in the table. The dates selected begin with 
October, 1929, the month in which the Wall Street 
boom broke. The table, therefore, illustrates the for- 
tunes of American banks during the recent period of 
decline and depression. 

It is noticeable that there has only been a relatively 
small contraction in bank loans against stocks and 
bonds, and in view of the stock market inactivity, this 
confirms the belief that the banks are having to give 





support to their customers. 
loans against real estate. The expansion in ‘ othor 
securities ’’ is indicative of the support given by the 
banks to the market. ? 

On the liabilities side, deposits call for little comment. 
It is natural that they should be maintained, or even 
increased, in times of business recession. Rediscounts 
have fallen to an extremely low level, and this illus. 
trates the easy money conditions and lack of demand 
for credit prevalent during recent months. Unlike con- 
temporaneous British experience, there has been a 
slight increase in acceptances for customers. It is pos- 
sible that this is due to the low rates on acceptances 
latterly current in New York, but it may be due to a 
gradual development in America of this way of financing 
business. 


This is equally true of 


CONDITION OF MEMBER BANKS. 


(In Millions of Dollars.) 









































1929. 1930. 
Oct. 4. | Dec. 31. | Mar. 27. | June 30. | Sept. 24. | Dec. 31. 
RESOURCES :— 

Loans, secured by stocks and bonds ............ccsceceseseeeeseeeeeees 8,109 8,488 7,730 8,161 7,864 7,941 
Loans, secured by real estate ..........ccccsescsesscseseccsessescseeeeeees 3,152 3,191 3,170 3,155 3,163 3,234 
RING BIRD cceceeccccvscvcnececscsnnccnccesnsececoesoncvoenesenssece 2,276 2,243 3,097 3,113 3,262 2,233 
TINO -. ini cuinseebeeieacinnpdiaenennneattenbibabebdudeeeenenienhbial 26,165 26,150 25,119 25,214 24,738 23,870 

WM; Chowne enentltln® <xsesrcesssscsoesvonvososeosonseseseneesossoss 4022 | 3,863 | 4,085 | 4,061 | 4,095 | 4,125. 
SEE TATE OO RUN CT OOTE TAT RR ARETE 5,727 5,921 5,852 6,380 6,639 6,864 
EEE TONE OORT BMT Te Tene 9,749 9,784 9,937 10,442 10,734 10,989 
Total loans and investments ............scseccecsessceeecs 35,914 35,934 35,056 35,656 35,472 34,860 
I a 497 558 497 484 470 592 
I UREN BE PUNINIR nin schon evorseeneenecenkcnnesseesnsesbsoneeees 2,322 2,374 2,353 2,408 2,415 2,474 
DES EISEESS EEE LEELA 2,005 2,168 1,902 3,360 2,463 2,456 
Exchanges for clearing house, and cheques on local banks ...... 2,132 2,762 1,617 2,645 1,147 2,076 

LIABILITIES :— 

Capital, surplus, reserves, HC. ..........scccececcccecsccccccscsecsones 6,848 6,846 6,935 6,875 7,009 6,714 
Due to banks in UB. rrcrrccrcccccssccresccesscorscccessvccsesoressoeccees 3,153 3,517 3,204 3,832 3,817 3,873 
ETT 27 23 25 41 27 21 
Demand GOPOSIS ......0..0rccrveccescrvecrevcesecssocccccesccesccccssesccese 17,937 18,862 17,079 18,062 16,838 17,502 
Time deposits ...... oeseeceessevessencescescocessseseseoescecessssscscoscees 13,318 13,233 13,519 13,812 13,945 13,546 
I a 315 143 325 281 257 267 
FT EE On 36,694 38,014 35,836 38,139 | 36,364 | 37,117 
Rediscountse with F.R. banks ..............ccscsccsecscscesecceccecesences 899 646 206 274 173 - 248 
ORE ED GUIGTIIED sc ccccveserecconccnssessesonsverersnesesonnnceree 985 1,276 1,126 926 929 1,159 
National bank notes outstanding ................cseeeceeeesseeecncecees 641 646 647 649 649 640 


























THE FRENCH BANKING POSITION. 


Tae table given on the next page shows the situa- 
tion of four of the chief French banks at the end of 
1930 and 1931. As far as is practicable the accounts 
of the four banks have been reduced to a common 
form, and several minor items in the original balance 
sheet have been omitted. All figures represent millions 
of francs. 

In interpreting these figures, it must be remembered 
that, while the year 1930 marked for France a period 
of exceptional activity, it ended under the shadow of 
the world trade depression which, by that time, was 





spreading to France. According to the principal bank 


reports, the fact that by then France had only been 
involved to a comparatively small extent in the depres: 
sion is due to the traditional prudence of the French 
people, who, benefiting from experience gained from 
previous adverse circumstances, did not indulge in over- 
production in the way which has proved so prejudicial 
to other countries. Even so, most businesses lost 


ground during the second half of 1980, and foreign trade 
underwent a progressive contraction. 

The bank reports do not give the impression that the 
Oustric failure was more than an incident to the larger 
banks, though at the time of the failure they were 
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subjected for several days to demands for the re-| It js 
payment of deposits, which, though never assuming | ae 
the dimensions of a run, were at certain moments the | 
cause of some minor anxiety. Some banks thought it | 
prudent to add slightly to the liquidity of their position, 

but this was purely a precautionary measure, and, as | 
far as the big banks are concerned, normal conditions | 
were rapidly restored. 
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lo 


banks, the 
& small proportion 
in Investments of a gilt-edged 
play a less prominent part 
a large proportion of their 
ee are Invested in bills of exchange. 
j “llterences, together with the more limited 
| cheques in France, should be b 

preting the French banking situation. 


These 


use of 


orne in mind in inter- 


Comptoir National ; a een ~ 
oh - Crédit Lyonnais Crédit Industrie ; 
d’Escompte de Paris. redit Lyonnais. | et 7 Nemanandi ne Societe Genérale. 
| 
End End End End | ; | ; diene pee 
y . un End End End 5 
Jan. ~ : 7 ( ane End 
an., 1930.) Jan., 1931.) Jan., ae Jan., 1931. Jan., 1930.! Jan., 1931.| Jan.. 1930.| Jan., 1931. 
A i sccceaiatianini seein 678 1 2 | | EN "teil: atpendl Ration 
Hon Niger aaa parma ,005 1,082 | 1,614 | 69 | 72 763 1,324 
Se ciinntiiiinicinieetinnimncencsesnes 1,719 2 * ee ¢ 
Portfolio, bills and National Defence wn ee [eck Hee — aie 
bills ....... iaatdiahoshiess 5,914 5,024 8,178 | | | 
Cocccccccccccccccs > ,02 178 8.720 Qo9 848 > OFF ~ 4 
“aac 1,709 1,968 34 | | 257 | 1 cee.) eee 
a aie unk oe A | 4,934 4,780 257 293 3,779 | 3,710 
MII rscinccseccncecisesccocesscccocsce 1 1 | | | 3 3 
Participations ..............cccceceeeeees 6 6 . . | . : = ag 2 | 7 
oe As 0 —_ - | aV f 
SENT kdihistetinkatenhanenn 4g | ( : 
Capital o-ssseeeersseeernnneeesssseess 400 400 | 408 | 408 | 100 | 100 | 625 | 625 
Sere 0 ae: 73 | 307 | 380 
Cheque accounts .............0.0ccceeees 4,837 5,226 | 5303+ | 5,911t 7 joe } 3,715 5,838 
9 ACCOUNES oo... eee eee eeeeeeeeees 4,301 | 3,829 6,454 | 6613 | 729 746 7.863 8,259 
IXEd GOPOSits ............ccececcescecees ° | . | 218t 287t 240§ | 2678 51 | 477 
Acceptances ......ccccccsessceessseceseeee 277 | 232 | 478 398 6 | 20 406 | 325 
* Not shown separately. + Deposits and bills at sight. 
t Encashment accounts. § Includes deposits maturing 
The first half of the table shows the change in the | parative state of the balance sheet at the end of 
profits of the big banks as compared with 1929. Gross | 1929 and 1930 respectively. Deposits rose in the 
profits have not declined very substantially and earn- | early part of 1980 only to ta | subsequently by more 
ings have not been unsatisfactory; their decline has | than Rm. 1,000 millions Advances did not decline 
been counterbalanced by savings in expenses and taxna- in 19030: the bicce st de cline s on the assets side were 
tion. The fall in net profits to little more than half | shown by the most liquid items: cash, balances at 





the previous year’s level is due to the writing-down ot 


investments; for the four banks which show these | Phe security by 
writings down they exceed the total net profits. The | diminished at a 
Berliner Handelsgesellschaft and the Reichskredit- | down; they incl: 
gesellschaft have also had to write down the value of | cates, but not 


their investments, but the amount is not shown in 
their balance sheets. 
The second half of the table shows the com- 
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D.D. Bank. | Danat Bank. | 
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Berl. Han- | 


delsges. 


1929. | 1930. | 1929. | 1930. 





Reicl 


nlls and se 


assets, 


pre mises 


iskre- 


ditges. 


ecurities 


of the banks have scarcely 
of being so heavily written 
participations in syndi- 
the permanent holdings of the banks 
as shown 


against goods, 


Total. 


1929. | 1930 


| 1929. | 1930. | 1929. | 1930. | 1929. 1929. | 1950. | 1929. | 2 basses! Sutin 

Gross profits ..........csse000: 2291 | 207-7 | 72:7} 71-4] 778! 766 | 751 | 723] 120) 95) 157) 120 /4806 | MBs 

uct :— j . 2 c. s f. 56: 29F-5 
; -) | 57°3 9 539} 69 7 60 9 | S56°7 | 52 

Expenses lhl atic 1719 1506 ee nee 7931 591102; 84] 18] 13| 26] 23] 541 | 403 
eee eee eereeesereeseeeee ‘ ik | ‘6 | | coe .* +1" 

For stock depreciation .. | .... | 21°3 (lo | “ _* E Psegs Pie one Pieced, hse = — 
Net profits... 322/175| 88| 51|l08| 64) 90, 93) acl ani et 2a aoe 38-2 

Dividend ......ccccsccccssse-s | 28°5| 171] 72) 48) 10 | & | OS) BP i ol at at 7 |. | 
In Percentage of capital... 10 6 12 8 | 10 z aie ese ark Ee — - — i 

a a a | | | a 

| j . = > |} } 97 os i 6 6 y? é 40 

Advanoos.a.cerrrrveex | 2408 [2298 |LOVT | 1.058 1.905 1116) 785) ME) 31h) Ter) Toh | aay same tae 
ee ABOU. svvvvsssesssseees 2,027 1,558 oe 7 | 90 | | 50/ 45| 24| 26) 15) 15| 378| 365 

DP SWWeceee rere eseeeeeeeeres j, ee es) Ses a =a ——$— | — —_———_—— - 
aaa. | j } | | ee, eee 

LIABILITIES, | | 2,220 | 1,585 | 1,489 | 437 | 397 | 626} 597 |12037 11131 
Deposits, &. ..........0000045 4,729 | 4,137 —_ ow yoo — | 75} 75| 28) 28) 40 40 | ~ Soak 

— ears as peanin ican 285 250 60 | 60 34 34 | 404 404, 15 | 15 | 20 20 | 3294) 32 

ND ceccnnantessenecensesss 160 | 160 | | 
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BANK OF ENGLAND. 
END OF YEAR POSITION, 
LIABILITIES. ASSETS 
32 
et. |i : S| oe | 2 : Z|) tabi. 2 : : 
ote > = = ties or Coin 2 5 
of Year. ge Capital. & Rest & Circula- & a a Deposits. o Assets. and & a o Pn 4 & 
“ s s tion. s = 5 5 Bullion, £ Secu Tos | urities. | : 
£ | ¢ £ £ c | _£ £ £ | « | 
1900...... 11 |14,553,00C} 15-9) 5,215.47.) 3-5 | 29,813,28() 32-5) 153,09%/ 0-2 | 43,797,84€) 47-9]) 91,532,694)| 28,541,163) 31-1) 33,962,060) 37-0) 29,029,471! 3).« 
‘ 
1910...... 11 |14,553,00C) 14-2) 5,187,80«) 3-1 | 28.610,21 | 28-0) 24,84¢ 55,962,86(| 54-7)}102,338,727|| 31,355,727] 30-6] 34,349,568) 33-6 36,633,614 35-8 
1920...... 10 |14,553,000) 4-3)3,338,58' | 1-0 |132,651,15' | 39-0 7,63¢ 189,859,334} 55-7)| 340,610,710) | 128,267,670) 37-6/126,314,798) 37-2) 86,028,242! 28:2 
192)...... 10 /14,553,000} 5-4/3,334,31. | 1-2 |126,520,24 | 47-4) 14,362 122,589,33£| 46-0)}|267,011,255)/128,434,359) 48-1) 55,411,987! 20-7 83,164,909! 31:3 
1922...... 10 |14,553,000! 5-2)3,345,07.| 1-2 |124,877,67' | 45-1) 16,06¢ 133,227,23)] 48-5}|276,019,038]/127,443,007} 46-1) 70,417,900) 25-5) 78.158,131| 28-4 
1925...... 10 {14,553,000} 5-2) 3,279,84'| 1-2 |128,142,78 | 46-1 9,185 132,462,06:| 47-5/|278,446,875)/128,019,382) 46-1) 69,354,532) 31-4) 81,072,961) 36-5 
1924...... 10 /|14,553,000} 4-5/3,342,74 | 1-0 |128,295,91 | 40-1 7,67! 174,290,577} 54-4}/ 320,489,908) | 128,560,002} 40-1) 88,329,552) 27-6)103,500,354) 32-3 
1925...... 10 (14,553,000) 4-4) 3,344,66' | 1-1 |144,730,51' | 43-6 2,02) 169,044,297} 51-0]/ 331,674,489) | 144,556,367) 43-6) 83,837,526) 25-3) 103,280,596! 31-1 
1926...... 10 |14,553,00C} 4-8) 3,380,34: | 1-1 |140,784,94 | 46-7 1,95¢ 142,974,78. | 47+4)|301,695,030//151,118,648) 50-1) 53,917,539) 17-9) 96,658,843! 32-0 
1927 eee 10 |14,553,00°! 4-9) 5,382,83°} 1-1 |138,711,42 | 47-0 2,515 138,536,807 | 47-0}/295,186,571) | 152,408,849) 51-6) 59,594,092) 20-2) 83,185.630/ 28-2 
1928...... 10 |14,553,000} 2-8)3,381,50'| 0-6 | 388,242.89 | 73-8 2,500 119,970,102 22-8} | 526,150,059) | 159,306,490) 30-3)311,882,028) 59-2) 54,961,541 10-5 
1929...... 10 {14,553,000} 2-8/3,390,838] 0-7 |379,573,841) 74-0 1,98¢ }15,666,73¢ | 22-5)|513,186,401)| 150,548,712) 29-4/311,761,133) 60-6) 50,876,556) 10-0 
1930...... 9 [14,553,000] 2-7'3,400,255) 0-6 |368.801,566! 65-5 1,264 175 189,157} 31-2)/561,945,242//152,640,787{ 27 -2/325,174,789| 57-8, 84,129,666! 15 6 
/: — 3930. 
& ___AS29 . ~ ¢- — | 
Br JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC’ JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NW i 
a T T T T 7 T T ' ' ' ' ’ | ’ 
en. a4 “ i 
H 160 ae ao ee 
40 oe a \ 
120 ~ 
BANK OF ENGLAND 
be END-MONTH POSITION F 
\ 
RESERVE i A 
100 GOLD (ISSUE DEPT) tH a — 
BANKERS’ DEPOSITS see erm \ 
GOVERNMENT SEQURITIES ==+++9--0-- : i. 





a 


moooocoowwse oo ouwowwyns- 


BANK RATE SINCE 1848. 
2B) ei ¢ ® || “<#/¢1/ 2 g =8 g = | 
Year. | ¢ 2 H f 5 || Year. | 5 Ff £ : ¢ Year. | ¢ E z ¢ | Year. S$ fe = Ps 
“6\ Ri al & “slag ] si] 4 4“8\ mg] 8] & 46 | mg} 5 | 
£6. 4. £8. d. Es. d. : 
1848... 3 5 3 1314 5|\ 1869. 7 4 23 |3 4 O|j 1890.. ll 6 3 1410 64) 1911.. 4 44 | 3 ; 
1849... 1 3 24 | 21811}! 1870. 10 6 at 3 2 O|| 1891...) 12 5 24 13 6 5}\ 1912. 4 5 3 : 
1850... 1 3 2% 1210 2 1871. 10 5 2 |217 8|| 1892... 4 3} 2 |210 5|| 1913. 2 5 | 44 ; 
1851.....| ... 3 3 |3 0 Oj] 1872. 14 7 3 |4 111)]} 1893... | 12 5 2 |3 1 2\| 1914.. . 10 3 4 
1852... 2 2 | 2 |2 3 2)| 1873. 24 9 3 |415 11)| 1894... 2 3 2 |2 2 4|) 1915... | None} 5 5 ; 
1853... 6 5 2 |3 13 10|| 1874. 13 6 24 |313 10|| 1895...) ... 2 2 |2 0 O|} 1916. 1 6 5 ; 
1854.... 2 531 5 |5 2 41) 1875. 12 6 2 |3 4 Bil 1896... 3 4 2 |2 9 7\| 1917 2 6 5 4 
1855... 8 7 3% 1417 91) 1876. 5 5 2 |212 2\| 1897... 6 4 2 }|212 9}| 1918 None| 5 5 : 
1856... 7 7 2 6 1 4)| 1877. 7 5 2 |218 O}} 1898... 6 4 23 |3 411}| 1919 1 6 5 : 
1857..... 9 10 613 2|| 1878... | 10 6 2 |315 7/| 1899... t 7 3 |315 1}| 1920. 1 7 . iF 
1858... , 7 2 3 4 7/| 1879. 5 5 2 |210 3)| 1900... 7 6 3 1319 3)| 1921... 4 7 5 4 
1859... 5 44 | 24 |2 14 10|| 1880. 2 3 24 |215 3// 1901... 6 5 3 1314 5]| 1922... 4 5 | 3 ; 
1860... ll 6 3 14 3 7|) 1881. 6 5 24 13 9 7\| 1902... 3 4 3 |3 6 7} 1923... 1 4 3 ; 
1861.....} 11 8 3 |5 411)| 1882. 6 6 3 |4 211}) 1903... 3 4 3 |315 0|| 1924... | None| 4 4 ; 
1862... 5 3 2 |210 7/|\ 1883 6 5 3 |311 7]| 1904... 2 4 3 |3 5 11]} 1925... 4 5 | 4 
1863..... | 12 » 3 14 8 3)| 1884. 7 5 2 |219 1]! 1905... 3 4 24 13 0 2\| 1926... | None} 5 5 ; 
1864... 15 9 | 6 |7 7 O|| 1885.. 1 5 2 |218 4]|| 1906... 6 6 3 4 5 4] 1927... 1 5 | # 4 
1865..... 16 7 3 |415 5/| 1886.. 1 5 2 |3 1 11] 1907... 7 1 4 {418 6]] 1928... | None| 44 f 5 
1866..... | 14 10 34 1619 O|| 1887. 1 5 2 |3 611]} 1908... 6 1 24 |3 0 3}] 1929... 5 64 | 4 3 
1867... 3 3 2 |2 10 10]| 1888. 9 5 2 |3 6 1)) 1909... 6 5 at 3 2 O|}} 1930... 4 5 | 3 
1868... 2 3 2 {2 1111) 1889. 8 6 24 1311 1/1] 1910... 9 5 3 1314 5 =, 
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om 7 
POSITION OF THE BANK OF ENGLAND FROM APRIL 16, 1930. TO APRIL 22, 1931. 
000's omitted. 
— Ye 
Issue Department, | Banking manmen dines $| Issue Department. Both Depts, Banking Department, 
Date. : | | | — out of = Nine eee 
ee Se ee ee | a ees) S| | on Reserve an 
| | j =| Securities. ties Reserve Ratio. ties * Proportion.” 
| || l 
1950. & £ £ £ £ s lal e« | ¢ P ; . 
April 16 | $19,822 | 361,321 | 14,798 | 65,815 | 36,303 34 out | 243,912 | 11,628 | 160,788 pe a 
23} 422,887 | 362,184 | 17,313 | 66,010 | 35,779 | 3,063 in |33. 243,912 | 11.629 | sada nen i 
30} 423,341 | 358,821 | 21,002 | 66,161 | 36,561 | 460 in 54 243,912 | 11,628 | 164,283 59,237 a 
May 7 | 423,572 | 358,490 | 16,211 | 68,534 | 36,036 | 225 in [3 || 245,909 | 11,628 | 164,502 56,362 | say 
14 | 422,388 | 356,456 | 24,547 | 58,310 | 36,457 | 1193 in [5 | 245,908 | 1nsz9 | 163,347 52,792 | ws 
21 | 417,498 | 354,694 | 21,177 | 57,836 | 37,235 | 4,902 out {3 i 243,910 | 11,629 | 158,443 49,787 | 544 
28 | 417,185 | 356,131 | 13,242 | 58,963 | 35,906 316 out |3 |) 243,909 | 11,629 | 158,116 45,577 STA 
June 4! 415,988 | 359,798 | 8,877 | 71,081 | 36,908 | 1,203 out [3 i 243,907 | 11,629 | 156,879 58,580 43H 
11 | 416,261 | 364,002 | 8,239 | 58,822 | 35,383 | 269 in [3 || 243,907 | 11,629 | 157,180 46,311 Sli 
18 | 416,610 359,247 16,578 58,332 35,687 347 in 3 || 243,905 | 11,629 157,490 46,476 5248 
25 | 416,882 | 358,532 | 21,505 | 63,776 | 36,114 238 in {3 | 243,909 | 11,629 | 157,773 43,856 | 4H 
July 2] 416,321 | 363,583 | 11,671 | 84,505 | 38,063 | 669 out |) 245,907 | 11,629 | 157,22 49,076 | 40 
9 | 415,708 | 363,804 | 9,264 | 69,533 | 36,237 614 out |3 || 243,907 | 11,629 | 156,585 54,126 | 454 
16 | 415,479 | 365,121 | 10,397 | 69,588 | 35,506 231 out [3 || 243,906 | 11,629 | 156,371 $5,696 | 444 
23| 414119 | 364,138 | 9,904 | 67,266 | 36,207 | 1,371 out |s | 243,908 | 11,629 | 155,034 51,356 “4 
30 | 412,279 | 368,377 | 9,088 | 60,971 | 37,405 | 1,847 out (5 | 243,901 | 11,629 | 153,250 51,666 ali 
August 6 | 412,584 | 372,978 | 8,866 | 61,552 | 36,787 | 302 in [3 | 243,906 | 11,629 | 153,595 53,146 374 
13 | 413,092 367,379 12,256 66,253 | 34,020 | 505 in |3 | 243,786 11,754 | 154,105 | 54,346 4ly 
20 | 414,334 | 361,791 | 21,045 | 61,665 | 33,594 | 1,218 in [3 | 243,906 | 11,629 | 155,366 32 | 49,371 46 
27 | 414,840 | 360,868 | 18,173 | 62,600 | 33,799 | 504 in [3 || 243,908 | 11,629 | 155,888 49,141 43 
Sept. 3 | 414,460 | 362,983 7,917 | 67,428 | 34,616 | 381 out [3 | 243,910 | 11,629 | 155,522 47,881 418 
10 | 415,546 361,326 9,013 67,166 34,137 267 in 3 243,910 11,629 156,574 45,911 
117 | 416,420 | 357,768 8,934 | 65,308 | 33,786 | 653 in 3 243,904 | 11,629 | 157,511 38,766 Sh 
24| 416,305 | 355,769 | 13,310 | 64,174 | 34,195 | 155 out /3 | 243,906 | 11,629 | 157,427 41,056 Sa 
Oct. 1] 415,619 | 359,386 | 21,645 | 61,318 | 34,789 | 748 out 3 243,910 | 11,627 | 156,803 44,536 48 
8 | 417,477 | 359,560 | 12,861 | 66,447 | 34,251 | 1,856 in 3 |) 243,913 | 11,628 | 153,683 44,666 52 
15 | 417,824 | 357,061 | 12,397 | 66,163 | 36,067 | 290 in 3 243,912 | 11,627 | 159,021 42,301 54 
22 | 418,942 | 354,528 | 27,935 | 55,505 | 34,099 | 1,114 in (3 | 243,908 | 11,627 | 260,126 41,656 55H 
29 | 419,504 | 355,626 | 20,970 | 55,694 | 35,002 553 in |3 , 243,908 | 11,627 | 160,667 37,66 Ste 
Nov. 5 | 420,373 | 356,464 | 19,377 | 55,533 | 34,515 | 865 in 5 245,907 | 11,627 | 161,542 35,091 oe 
12 | 418,920 | 355,381 | 16,979 | 60,321 | 33,150 | 1,457 out 5 | 244,060 | 11,477 | 160,081 36,726 8h 
19 | 417,913 | 353,740 | 17,780 | 59,461 | 32,953 | 1,018 out |3 244,061 | 11,476 | 158,9 35,451 59 fy 
26 | 416,569 | 351,125 | 18,869 | 55,901 36,813 | 1,366 out (3, 244,05 11,477 | 157,573 34,99 - 
Dec. 3] 414,649 | 359,219 | 7,843 | 81,858 | 34,227 | 1,922 out |3 | 244,058 | 11,477 | 155,631 58,966 454 
10! 411,598 | 364,474 | 5,891 | 72,112 | 35,483 | 3,054 out 5 244, 11,477 | 152,449 54,291 ” 
17 | 410,581 372,141 6,524 64,295 | 33,479 1,045 3 || 244,059 | 11,478 151,31 55,886 374 
24 | 408,201 | 379,677 | 10,285 | 56,217 | 33,688 | 2,388 out [3 | 244,055 | 11,477 | 148,82] nae ss 
31 | 407,626 | 368,802 6,581 | 132,447 | 36,159 649 out |3 | 244,154 | 11,4 148,271 81,021 22% 
1931. | pee = a4 37 & 
Jan. 7] 405,916 | 363,505 | 13,206 | 68,875 | 33,293 | 1,710 ont 5 | 244,158 | 11477 | 248,908 55 , pe 
16 | 404,543 | 349,943 | 22,377 | 64,711 | 33,415 | 1377 out 5 244102 | 1477 | 149,290 sete ee 
21] 402,220 346,462 22,324 68,813 | 33,585 | 2326 out (3 |; 244,161 11,477 142,862 49,246 | is 
as | 309,486 | seee24 | 19,360 | 55,162 | 33,368 | 2,740 out (3) 245261 | 12477 | 140,18) nee a 
Feb. 41 400,351 | 349,486 | 9,861 | 62,576 | 33,568 | 86¢in (5 | 245,159 | 12,477 | 14208 on ae 
11 | 400,528 | 347,245 | 13,503 | 57,655 | 33,960 | 176in 5 242,89 oo e aie 
18 | 400,443 | 344,131 | 15,167 | 61,146 | 35,144 an |S) sna | Hen 8 wt i ‘ 4948 
25 | 400,816 | 347,665 | 16,221 | 59,072 | 35512 | Siem © et seo ad sane | 47 8 
March 4} 400,926 | 350,722 7,827 | 66,613 | 33,412 109 in [5 || 249,125 - z sai ‘ 30,435 | 0H 
11 | 400,928 | 350,327 | 8,757 | 59,275 | 33,469 oe PE oe he ra aie | 55 
18 | 401,957 | 347,287 | 10,500 | 59,796 | 35,228 | 1,022 in | oa antl soe cial | 55 de 
25 | 403,614 | 348,808 9,500 | 57,704 | 33,711 1,616 in {3 | 242,423 cei a | ie | 434 
April 1} 404,465 | 357,057 | 17,243 | 58,788 | 34095 |S i " eon | nen ae “64 
1d Tessa Hramendl Megandll (beset | wesc gon - se oe | 146,202 34,335 4944 
dl Uomesneslll Ueesesuadll (asebell aneutt a | = | ” s | 14281 | 146,740 30,950 56 
22 | 405,864 348,444 13,864 54,785 | 35,403 | 546 in \5 241,68 
{ 
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COMPARATIVE STATEMENTS. 
JOINT STOCK BANKS OF ENGLAND AND WALES (EXCLUDING BANK OF ENGLAND). 
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; % of Cash in Hana | % of % ot % of 
Year. fi Deposits 1 and Money at| }5);_ | Investments. 4 | ie 
ties. Call & Notice. ties. ~ | _ 
£ £ | £ L 

1890 |104 368,663,000) 79-4 83,955,000 18-0}182,816,000| 17-8 269,507,000! 58.9 
1895| 99 455,561,000} 81-6 111,208,000/19-9}107,498,000| 19-2} 311,678,000! 56-7 
1900} 77 586,726,000! 84-0 144,400,000 20-7|127,766,000} 18-3} 395,313,000! 56-6 
1905) 59 627,529,000} 82-6 '179,530,000/23-6]131,731,000| 17-3] 401,485,000! 52.9 
1908] 50 674,660,000) 83-5 '194,134,000/24 - 1)136,765,000) 17-0} 427,739,000) 53-0 
1909} 46 685,040,000) 84-0 199,749,000|24-4|137,253,000| 16-8} 433,595,000] 53-1 
1910! 45 720,687,000} 83-6 199,724,000/23-0|137,711,000| 16-0} 467,880,000! 54-3 
1911} 44 748,641,000] 84-6 211,064,000/23 -8/133,757,000] 15-1! 485,415,000} 55-0 
1912| 44 773,974,000] 83-6 '216,110,000)23 - 4]127,645,000] 13-7} 515,902,000! 55-7 
1913} 43 809,352,000) 84-0 235,958,000/24-3/121,238,000] 12-6] 539,800,000! 56-0 
1914] 38 895,561,000! 86-6 1,034,486,000|'276,046,000/27 -6]146,493,000| 14-2} 553,499,000] 53-5 
1915| 37 992,555,000) 86-4 1,146,807,000}|262,453,000/22-9}310,771,000| 27-0} 503,617,000) 43-9 
1916] 35 1,154,877,000| 87-9 1,316,220,000}|369,460,000/28 -0/323,002,000] 24-6] 542,773,000! 41-4 
1917| 34 1,365,297,000| 89-2 1,528,631,000 (427,855,000 28-0}339,631,000] 22-2] 685,677,000| 44-9 
1918} 26 1,583,412,000} 90-9 1,742,724,000!'481,220,000!27 -6|347,230,000| 20-0] 834,668,000) 47-9 
1919} 21 1,874,184,000] 87-9 2,137,908,000}|452,755,000/21 - 3}398,611,000| 18-7] 1,129,582,000) 53-0 
1920/ 20 1,961,527,000| 89-0 2,200,317,000!'449,153,000|20-4|368,734,000] 16-7] 1,263,091,000) 57-4 
1921] 20 1,974,898,000} 90-0 2,185,438,000}|438,519,000/20-01375,564,000| 17-1] 1,280,171,000| 58-3 
1922] 20 1,833,971,000] 89-0 2,056,242,000 msm 20-6/424,413,000| 20-6] 1,102,643,000! 53-7 
1923] 19 1,822,067,000} 88-1 2,069,847,000) 413,532,000!20-0}404,392,000} 19-5} 1,116,866,000) 54-0 
1924) 18 1,813,513,000| 86-9 2,085,016,802 ‘31.00 20-9}361,416,000} 17-3] 1,132,070,000| 54:3 
1925} 18 1,806,810,000| 87-1 2,073,810,000!/441,787,000/21 -3|317,572,000| 15-3] 1,167,952,000) 56-3 
1926] 18 1,848,174,000| 87-9 2,102,747,000}|444,014,000/21 - 11307,661,000| 14-6} 1,208,975,000) 57-5 
1927) 17 1,892,948,000} 86-8 2,179,372,000||492,652,000|22- 6|290,544,000} 13-3) 1,220,983,000} 56-0 
1928] 16 1,951,477,697| 83-5'237,140,923 2,337,234,765)|493,841,201/21 -1/293,156,061| 12-5!1,268,803,457) 54-3 
1929] 16 1,911,007,360| 85-4 2,238,855,706!'481,341,704)21 - 5 285,176,223] 12-7/1,250,763,477| 55°8 
1930 16 10082 1,976,805,092 87-6 2,255,681,859 iemeeeees ube emnemnatl 14-6/1,281,099,752 56:8 
| a 

PRIVATE BANKS. - 

LIABILITIES. | ASSETS. 

‘3 x 

us Sy Sy Sy Sa|| Total Cashin |S « 6 Ps 
Year.|= sf st Miscel- st _ |< )) Liabilities || Hand and if — zt ws 2 
2 $3 $ Fs laneous. $ 3 Deposits S 3 or Assets. yy de ” Sz noenor S F Advances. |C 4 

eA eA gn ee Notice. [25 ZA é 
£ | £ =. £ £ £ | £ | © anslee.s 
1895 | 38 |11,834,40013-9) 412,600) 0-5| 2,864,800) 3-4] 70,372,000 85,483,700)! 20,476,300'23-9| 25,099,700 29-4} 36,320,000 42:9 
1900 | 19 | 6,192,800)12-8) 151,750 0-3 1,264,100) 2-6 40,420,500 48,029,200)| 10,523,400/21-8| 14,633,700\30-5| 20,919,600 43-5 
1905 | 12 | 4,393,90013-2) 83,500! 0-3! 1,018,000) 3-1] 27,775,000 33,270,400|| 7,271,500/21-8) 10,150,500)30-5 14,738,600 44-3 
1908 | 10 | 3,474,800 12-3 940| 0-2! — 968,900) 3-4) 23,634,200 28,144,800|| 6,462,200/22-9| 7,394,000|26-2) 13,247,200 47° 
1909 | 9 | 3,507,100)11-6| 62,650) 0-2} 1,110,000! 3-7} 25,690,100 30,369,900!| 7,017,600/23-2) 8,119,000/26-8 14,234,200 47-2 
1910 | 9 | 5,535,100)11-2} 57,920] 0-2) 1,096,700] 3-5! 26,808,000 31,497,700) 6,478,000/20-6| 8,113,100/25-8 15,912,700 50:3 
1911 | 9 | 3,561,00011-1| 54'920| 0-2 1,309,000! 4-1) 27,099,300 32,024,500|| 6,865,700/21-4] 7,975,100|24-8) 16,071,700 0°! 
1912 | 9 | 3,637,760/11-4) 55,900) 0-2} 1,473,900) 4-6] 26,753,380 31,920,940]| 7,113,230/22-4| 7,243,510|22-7 16,403,540 315 
1913 | 8 | 3,616,590'11-2} 45,810) 0-1| 1,522,370) 4-7| 27,089,8 32,274,570|| 6,468,700'20-0} 7,819,440/24-2 16,803,530 52°0 
1914 | 8 | 3,269,406] 8-8} 58,990| 0-2} 955,795] 2-6) 32,874 37,158,216|| 6,641,997|17-8| 8,018,873/21-5 5805 f- 
1915 | 7 | 3,180,707| 8-6} 60,400] 0-2} 786,018) 2-1] 32, 36,917,864|| 8,038,863/21-7} 8,879,329|24-0 23.0 
1916 | 7 | 3,182,584] 7-4) 77,495! 0-2! 591.6661 1-4 43,035,099|| 10,176,174/23-5| 8,785,019|20-3 5,849, tt: 
1917 | 7 | 3,189,219] 6-6] 93,755! 0-2}  675,379| 1-4 48,655,153|| 12,007,542/24-6| 10,190,618)21-0 069 oH 
1918 | 7 | 3,735,082! 6-7} 122,930] 0-2} 821.153| 1-5 55,950,395!| 16,249,863/29-0| 13,356,332|23-9| 24,625,406 52-7 
1919 | 6 | 3,536,591/ 5-8) 153,690) 0-3! 1,188,226] 1-9 61,124,571|| 13,183,181/21-4| 14,325,897/23-4 oa ht 
1920 | 5 | 3,123,098) 5-7)... .- | 1,024,656) 1-9 55,012,385|| 11,537,610/21-3| 6,186,350|11-2) 35, aes 
1921 | 5 6:1 970,412) 1-9 52,463,972|| 8,484,742|16-2| 6,108,554|11-6) 36,214.8 59-0 
1922 | 8 6:8 1,124,254] 2-0 55,893,356}; 8,593,043|15-4| 11,524,744/20-6 33,301,819 99 
1923 | 5 7-2 2,557,537| 6-6 38,859,363|| 3,185,610) 8-2} 5,159,713/13-3) 27,756, 1363-4 
19m | 4 v1 4,431,214/12-3 36,157,277|| 2,590,161] 7-2} 6,021,018|16-7) 22,935,883") 
1925 | 4 7-4 4,968,029|14-1 35,373,958|| 2,809,784] 7-9] 5,131,034)14-5 22,281 A ea. 
1926 | 4 7:2 4,573,707|12-3 37,177,678|| 3,597,586| 9-7] 4,670,175|12-6| 24,104, 22'59'3 
1927 | 4 7-2 5,530,068114-3 38/671,894]| 3,613,589] 9-3| 6,417,66b|16-6| 22,912,522 59°8 
1928 | 4 7.9 7,398,759\17 .7 41,703,238|| 4,072,927] 9.8| 5,820,754)13.9 24,169,11 4 
1929 | 4 8:7 7,077,700)17-8 39,710,476|| 4,263,007|10-7| 4,194,537|10-6 23,970.45? 2" 

1930 _' 4 9°5 6,414,745117-5 36,680,061!|_3,794,203!10-3! _6,081,262!16-6" 20,151.1 
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—— LSupplement. | e 
JOINT STOCK BANKS OF SCOTLAND. 
es - | No. % of % of a _ 
of a) of oe Lia- : li %, of | | 9 of | ° pio 
os } 6 ii De " aa Jot Ii Total Cash in i ‘ | o of ae c 
; 4 me z —_ metiien = a a Notes. til | Liat ities. oe r- - | bi ili. | Investments Lia om | Te 
oH ee ties. Advances, | 
—T £ £ . = | oe, | tea. 
£ : : 
1890 [10 | 975 | 14,755,000) 12-6) 91,610,000! 77-9 ; a] | £ £ 
9 6,468,000, 5-5 | 117,874,000 21.427 L00, 18-2 | 29,349,000 24-9 60,103,000 51-4 
10 | 1,013 | 15,090,000) 12-3) 94,592, 8) 9 | : si | 
) 1895 000) 77 : 7,264,000, 5-9 | 122,525,000 22,795,000 18-6 | 90,770,000) 25:3, 62,241,000 51-1 
10 | 1,075 | 16,217,000) 11-8,107,154, : ald | 
1900 |10 6, 07,154,000) 77-9, 8,056,000 5-9 | /137,498,000, 26,438,000 19-2 | 33,401,000, 24-3, 70,395,000! 51-2 
, 17,2 -0}100, ; a | | 
) 1905 11 | 1,159 46,000) 13-0}100,643,000) 76-1) 7,545,000! 5-7 | | 132,261,000 23,937,000 18-1 | 31,396,000) 23-7) 68,714,000, 51-9 
sl 8 17, ? 4 . . } - ™ | | 
1908 |10 } 1,17 280,000} 12-5)105,787,000) 76-5! 7,162,000! 5-2 /137.56,0) 25,695,000) 18-7 | 33,455,000) 24-2! 69,478,000) 50-3 
1909 | 9 | 1,185 | 17,472,000) 12-5)106,736,000) 77-5} 7,192,000! 5-2 139,246,000. 25,749,000 18-6 34,479,000] 24-7, 69,411,000) 49-9 
1910 | 9 |1,221 | 17,559,000) 12-7/106,652,000] 77-5! 7,126,000 5-2 137,850,000 25.603.0001 18-6 | xx sD mm) ool once aan; 
’ 29,604,000 18 6 55,522,000) 24-2 70,661,000; 51:5 
| | 
1911 | 9 | 1,225 | 17,670,000) 12-2!112,209,000| 77-5} 7,331,000} 5-0 145,043,000 30,129,000) 20-8 | 33,944,000) 23-4, 71,559,000 49-5 
1912 | 9 | 1,225 | 17,350,000) 11-3/118,795,000) 77-6} 7,651,000) 5-0 | 153,228,000) 33,882,000! 22-1 | 36,617,000. 23-9 72,437,000 47-3 
1913 | 9 | 1,240 | 17,296,000} 10-8!125,887,000 78-8) 7,744,000! 4-8 |159,803,000) 33,961,000 21-3 | 38,049,000) 23-9 77,764,000] 48-7 
1914 | 9 | 1,253 | 16,684,000] 10-0|132,504,000) 79-0! 9,502,000! 5-7 167,881,000 34,598,000) 20:6 | 44,815,000) 26-8 78,363,700! 46-7 
1915 | 9 |1,251 | 16,205,000] 9-1/140,569,000] 82-0) 12,555,000] 7-1 177,004,000 | 36,730,000 20:7 | 67,019,000, 37-9) 64,621,000) 36-5 
1916 | 8 | 1,243 | 15,631,000) 7-5)166,620,000) 80-2) 15,461,000! 7-5 | 207, 376,000) 42,026,000) 20:3 | 69,683,000 33-5) 85,136,000) 41-1 
1917 | 8 |1,242 | 16,064,000] 6-7/196,538,000} 81-7} 19,023,000! 7-9 |/240,550,000 47,788,000 19- 8 | 71,584,000 29-6 112,159,000) 46-5 
1918 | 8 | 1,249 | 16,577,000} 6-6)222,055,000 81-1! 25,141,000! 9-2 |'273,658,000)| $7,250,000) 20:9 | | 93,889,000 | 34-3'113,961,000] 41.6 
| i} i } 
1919 | 8 | 1,264 | 17,009,000} 5-3/259,610,000/ 81-2 nel 8-8 ‘318,754,000 65,556,000 20:6 !111,985,000 35:0 129,962,000) 40-6 
1920 | 8 | 1,283 | 17,911,000} 5-3/279,228,000} 82-1] 29,363,000 8-7 339,167,000) 72,974,000) 21:5 102,968,000 30-4/153,122,000| 45-0 
1921 | 8 | 1,352 | 18,521,000) 5-4/291,060,000) 84-6 25,188,000 7:3 |544.974,000| 70;232.000 21-0 /114,531,000 "52-2 150880,000 43:9 
1922 | 8 | 1,417 | 19,732,000} 6-1|267,791,000} 83-2 ee |say, 781,000) 63,814,000] 19-8 |126,025, 000 39-2 12, 366,000) 38-1 
| 
1923 | 8 | 1,468 | 20,468,000) 6-8/247,226,600) 82-5 aueiaee 7-4 | 290,359, 00 64,015, 300) 21-4 112,137,800 37-5|114, 277,300) 38-1 
| | 
1924 | 8 | 1,536 | 22,632,000} 7-6|242,572,000) 81-3) 22,181 on 7-4 |298,693,000| 6, 330,000 2 20:5 |103,927,000, 34-8 122,977,000) 41-2 
1925 | 8 | 1,565 | 23,947,000} 8-0)240,945,000) 81-0) 21,668,000 7-3 297,839,000 60,541,000 20:3 | 95,204,000, 32 01131, 309,000 44-1 
1926 | 8 | 1,589 | 24,578,200} 8-4/238,821,400) 81-4) zomss00 71 ‘msra0m| 59,590,000 20-3 | 91,208,300 31 1 135,057,000 45-3 
1927 | 8 | 1,614 | 25,165,200} 8-4/241,965,600 baal 21, eee 7-1 |/298,421, 400), 6l, 223,800 20:5 | 88,592,300 29-7, 138,745, 500 46°5 
1928 | 8 | 1,633 | 25,884,288] 8-4/248,800,347| 80-7) 21,053,087| 6-8 308,091, 180 65,520,077 20:5 | 83,378,875 27-0 149,622,489, 48:5 
1929 | 8 | 1,659 | 27,766,320) 9-2/250,853,396| 80-5) 21,361, - 6-9 /311 356,958 62,307, 357 20: | | 83,657,183) 26 9 154,154,948 49:5 
1 | . 
1980 | 8 | 1,718 | 30,099,368] 9-5!256,083,505! 80-6! 21,405,253) 6-7 | 317,490,148! 63,804,561! 20-1 | 98,090,554 30-9'146,104,641, 46-1 
JOINT STOCK BANKS OF IRELAND. 
Se a l 
s No. % of ~ of | %, of | oe [Cash tn Hana, % of — | _— on 
Year. F —. — a Deposits. | Notes. is ss palialon. ‘. ig — bill. | Ins ti De | tae 
ches. | Reserves. | ties, | tics. | tie Short Notice.! thes. | weal eae 
/ 
| : . 
1890 | 9 7 8-5 ila 68-8 6,642,000111- 8 56,132,000 | 9,086,000 16-1 | 17,144,000 32:2 28,791,000 51:0 
1898 | 9 | 466 | 1o’sp0,000| 16.5| 44°390,000| 72.01 6.143.000) 9-9 || 61.665,000 11,253,000 18-5 | 17,934,000, 29-1) 31,182,000, 50-5 
1900 0/894°000 449,000) 72:8) 6,708,000) . 9 || 67,988,000, 11,697,000} 17-2 | 17,719,000) 26-1) 37,464,000, 55-0 
4B abe at bes | 74-4 5,966,000) 8 8-5 | 71,967,000 | 10,396,000, 14-4 | 18,961,000) 26-3, 41,568,000, 57-7 
Te | ee eee 2] gee01 000] 77-1| 7.228.000 8-4 || 86,363,000 13, ‘030,000! 16-3 | 24,026,000, 27-8) 47,161,000) 4-7 
1913 3 70 11,086,000 22 $057,000) 77-9) 8,074,000 8: 9 || 90,905,000 | 17,189,000] 19-0 | 23,935,000) 26-3, 48,600,000) 53-5 
»J0, ; 900 fy 7 805 22,382, | 22-9 | 2 5,970,000 26-6 48,149,000} 49-9 
Tee S| con | cited oa] axtveccoo0 m0] 1s 19.112,000 16-6 dion $2'561.000| 28.3 | 38148,000| 33-2| 42,972,000) 37-2 
1916 | 9 | 708 | 10,844,000} 9-4) 83,746,000) 72- | 22'336.000 16-6 | 134,515,000, 40,088,000! 29-8 | 42,113,000, 31-4) $0,622,000 37-5 
1917 | 9 | 773 | 11,262,000} 8-4) 99,310,000, 73:8 "306 000117 .6 175,739,000 | 56,813,000! 31-8 | 65,307,000} 37-2) 51,995,000 29:6 
1918 | 9 848 | 11,837,000 6-7/131,610,000) a9 sprees is 509.6 32.000 55,090,000 26:3 | 77,242,000 37-0 75,303,000 36:0 
1919 | 9} 869 | 12,832,000) 6-1)166,231,000) 79:2 ponrentind 3 | 240,391,000., 46,698,000 19-4 ' 80,959,000, 33-5,109,623,000, 45-5 
1920 | 9 | 912 | 12,899,000) 5-4/200.441.000 83-0 ino 7-7 |'246,881,000 | 42,887,000 17-4 | 81,670,000 33-01119,275,000, 44-1 
4821 | 9 | 947 | 15,154,000) 5-3)212.860.000) Fe 7 321,000, 7-1 | 242,199,000 | 31,854,000, 15 i 108,019,000) 42:5 104,594,000 43:1 
1922 | 9} 986 | 13,779,000, ts sae a ee le ere PE 
— er 596.000 | 8.173,500| 12-5 | 23,221,500) 35-4) 33,572,000 SL. 
1922 | 3*| 267 | 3,350,000) 5-1] 56,686,000 86-4, 1.580.000 16 B90 | 6.857.000) 11-2 | 21,263,000) 34-7) 32,450,000) 52-9 
1923 | 3*| 248 | 3,750,000} 6-1) 51,962,000) 84-7, "687,000, 6,723,000 11-1 | 21,532,000, 35-5, 31,747,000, 52-3 
84-3! 4,864,000, 8-0 | 60,687,000 7 47 56-7 
1924 | 3*} 249] 4,100,000) 6-8) 51,100,000, "| 4°399,000| 7-4 || 59,153,000 5,966,000 10-1 | 18,947,000 32-1 33,545,000 56 
1925 | 3*| 252 | 4,200,000, 7-1 50,087,000 _— 18,943,000! 31-7/ 33,379,000) 55-8 
37.000 69 || 59,836,000 6,420,000, 10-7 | 18,943,000 31:7) 33,379,000) 5: 
1906 | 5°] 254) 4200000 7:0 50,645,000, a : — si , | 18,819,000, 31-4 32,814,000. 54.8 
000} 7,658,000; 12-8 | 18,819,000, 51:4, 92,025,0 
1927 | 3*| 255} 4,400,000; 7-3 49,342,000 82:4) 4,037,000 6: 7| 59,909 | caaaal ap Pees 
60,253,773, 7,306,211) 12:1 | 19,606,500 04° vad” 
1928 | 3*| 255| 4,500,000, 7°5 49,649,599 ” 5 3.09.09 7 . - “a 10-4 | 20,471,667, 34-2) 32,605,519 54-4 
|| 59,935,355) 6,227,146 10-4 | 20,471,667, 54-2) 4,002,000 
1929 | 3*| 256] 4,550,000; 7°6 49,469,682) 82-5) S665. 6-1 a | | sien ea a se 
21275 ts 36:2 31,566,964 re YA 
all 3,586,797] 6-0 | 59,600,010 5,826,630! 9-8 | 21,561,407 Sb'e 9 2-9 
1930 | 3*1 256 | 4,765,821! 8-0) 49,098,443; 82-5) SOP, Treiand 
® Northern ire.and, 
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tr; 
ENGLISH JOINT STOCK BANKS. 
tlt 
1 2 3 4 5 6 7 8 9 l | 
ts , hae 
33 Capital Unealled Capital. Capital | Reserve ow oie Drafts, Accept- | Misee!- 
Name of Bank. Date. Ez divided in ances and laneous 
= | Subscribed. Paid up. | Funds, &e. Endorse- - a 
Ss Callable. | Reserved Profits. | Circulation | ge 
° * (d) mente. iF inds &¢ 
42 . 
£ £ £ £ £ £ £ £ | £ | 
1 Barclays Bank ... |Dec 31) 2,090|15,858,217| Nil Nil |15858217/10250000)_... a + {12,710,524 
2 Baring Bros.& Co. |Dec 31| —1)_ 2,050,000, ‘Nil Nil —_|2,050,000/1,000,000} 19,283 5,508,494 
3 Brit.Mut.Bnkg. Co. |Dec 31/None!} 300,000 180,000} Nil 120,000} 92,500} 23,158 | 
‘ 
4 Coutts & Co. ...... Dec 31) 3): 1,000,000|Unlimited 1,000,000)1,000,000 534,018, 
5 District Bank...... Dec 31} 396) 9,796,000|1,264,000| 6,320,000|2,212,000|2,000,000| 390,864 1,071,945 
6 Glyn Mills & Co..... |Dee 31 2| 1,060,000\ Unlimited 1,060,000! 530,000 2,552,658) 220.000 
7 Isle of Man Bank |Dec 31; 9} 300,000) Nil 200,000} 100,000} 168,000} 17,870)(d)82,360] 7,613 
8 Lloyds Bank ...... Dec 31| 1,947|73,302,076|3,593,239| 53,898,585] 15810252|10000000!1281649|(d) 5,892 42,513,352 
9 London Merchnt Bk |Dec 31|None| 1,350,000 525,000} Nil 825,000 40,823}... 2,924,603 
10 Manchester Cty Bk. |Dec 31; 190) 5,460,200) 273,010) 4,095,150\1,092,040)|1,092,040) 167,331 139,426 
11 Martins Bank...... Dee 31] 571/20,602,272|5,167,558|11,274,672|4,160,042)3,507,872| 442,879|(d)16,774 5,599,786 
12 Midland Bank ... |Dec 31) 2,090) 41,504,262|7,172,697|20,083,553|14248012|14248012| 1845086 25,310,193 
13 National Provincial |Dec 31) 1,363] 13,617,080|5,839,611|28,298,053|9,479,416|9,479,416] 673,814 10,089,723 
14 Union Bk of Mchstr |Dec 31; 169] 1,500,000| 750,000; Nil 750,000} 675,000} 12,358 518,050 
15 Westminster Bank |Dec 31) 1,050 30,533,127|7,070,990| 14,141,980\9,320,157|9,320,157|1121246](d)16,223 17,814,552 
16 Willms Deacons Bk |Dec 31) 201) 8,125,000|1,562,500| 4,687,500|1,875,000'1,000,000] 144,565 736,522 
Totals ..0........- 10082|266358234 33398605 emaneeen \nneeanes denned 6180926] 121,249 7,613|128023846 220,000 
(d) In Isle of Man. 
SCOTTISH BANKS. 
| | | — 
1 Bank of Scotland... |Feb.28; 190| 2,250,000} 750,000; Nil _|1,500,000/2,100,000! 304,702/2,995,337| 664,167 622,408 
2 British Linen Bank \Jan.15) 204) 1,250,000) Nil Nil 1,250,000/2,350,000; 140,647 2,566,200) 383,118; 539,238 
3 Clydesdale Bank... [Dec.31| 196) 5,300,000} Nil | 4,000,000\1,300,000|1,600,000| 326,542/2,658,716] 584,723| 572,313 
4 Com. Bk. of Scot.... |Oct.31| 342! 7,500,000 2,450,000\ 2,800,000'2,250,000|2,850,000| 199,534/3,418,349) 953,324) 239,788 
5 Nat. Bk. of Scotland |Nov. 1) 176) 5,000,000; 900,000| 3,000,000,1,100,000}1,550,000) 210,694/2,419,782| ... {1,445,679} 
6 N. of Scotland Bk. [Dec.31) 158] 3,260,000) 163,000\ 1,956,000\1,141,000|1,165,000| 204,438'2,166,772| _... twa | 
7 Royal Bk. of Scot. |Oct.13! 242) 3,362,442| Nil Nil |3,362,442!3,580,000) 248,371/2,773,277; 428,426) 780,814! 
8 Union Bk. of Scot. |Apr. 2! 210) 5,200,000} Nil | 4,000,000/1,200,000/1,800,000} 389,721/2,406,820| 56,380} 606,995 
Totals ...ccccccess | | 1,718|33, 122,442 4,263,000}15,756,000 13103442 moeeeen naadhd 2140555 5070158/4,807.235 
NORTHERN IRISH BANKS. 
= a 
1 Belfast Banking Co. [Dec 31, 50 2,500, 000) 200, 000 1,500, ovo 800,000! 600,000} 132,062] 783,809 | 1800000 
2 Northern Bnkg.Co. |Aug31; _91| 3,500,000| 700,000\ 2,100, 000 700,000} 865,821] 48,402/1,413,272 61,709 
3 Ulster Bank......... Nov 30 a5) 3,000,000) 200 fs 2,000, oe 800,000/1,000,000} 60,122!1,389,716 | 46,654 
Leneeaenat 
Totals ........ | 256) 9,000, 0001, 100 000 5,600,000 2,300, Co0,46s, ,821| 240,586|3,586,797 | 1908363 
PRIVATE BANKS. 
= [ 
a Deposit “ Rm &e., Adwenes, AMircel- | - 
oN api anc Misce}- ‘ote est- wp ancous. 
Date. and. Current laneous. Liotilities. Call'and snr kaa, oat (Premises,} As site 
Reserve. | Accounts. Short Securities &c.). | 
Notice. - : 9 
1 2 3 6 7 t 
£ £ £ £ | £ £ c | f 
1 Baker, Duncombe and Co. | Mar. 31 | 275,000| 7,869,035... _| 8,144,035]! 101,825] 989,000] 7,042,610| 10,600 8,144,055 
2 Blydenstein (B. W.) & Co. | Dee. 31 | 700,000) 9,989,817} 62,665/10,752,482|| 105,437/2.552,173| 8,065,598, _ 29,274)10, 752,482 
3 Hoare (Chas.) and Co, ... | July 5 | 500,000 2,718,857| ... | 3,218,857|| 720,808|1,036,461| 1,361,588] 100,000) 3,218.85 
4S. Japhet & Co. .........00 _ Dec. 31 |2,000,000) 6,212,606|6,352,080| 14,564,687 ||2,866,133)1,503,628| 3,661,328)6,553,598|14,964, 687 
Totals ......-.00000+ | 3,475,000)26,790,315/6,414,745|36,680,061||3,794,203|6,081,262!20,131,124 6 673, 472,36, ,680, 061 
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a wah ee a Dee upp ment. - 
ENGLISH JOINT STOCK BANKS. 
“ 2 13 14 ye a | —_ 
1 | 15 16 . 
Cash. on ° li 18 | 19 
— oon natn nts. Discounts and Advances Building and | 
and I ‘all |. British a iar eed BS lor 
Ourrent LIABILITIES. ant —— | Govt. Secs. a = counts pe oe 7 to | - Name of Bank 
Accounts. Bank of Short peor | Other In- Stated Loans, | ,Coverf — 
England(x). | Notice, ses. vestments. | & parately, ke. | datas 
| ———— — ——— 
t £ 


349,273, 283 388, 092, 028 63, 109, 418 22, 316, 100 53, 895, 051 *9, 168, 560 


17,557, 057 (c)6,323,962 


| | 2,641,767 1,073,480 7,000,415 3,459,716 5,635,494. 26,134,834 Barings. 
759,625, 995,283) (c) 108,014 | 41,621 84,578 712,634 48,436 995,283 Brit. Mutual. 
19,487,171) 22,021,189 2,951, 895 5,525,920 3,258,442 519,673 1,542,432 9,329,309 913,518 22,021,189 Coutts & Co. 
52,443,952! 58,118,761) 7,849, 197 4,409,670, 16,022,966 628,581 6,798,985 20,577,119 1,832,243 58,118,761 District. 
39,535,509, 43,898,167 8,725,397) 8,153,400. 5,748,398 889,855 1,540,103. 15.593.356 3,247,658 43,898,167 Glyn,Mills& Co 
2,288,340! 2,664,183! (c) 547,497 | 1,218,936 345,370 522,380 30,000 nee eae i 
364,649,397,434,260,542) 55,787,776, 50,492,445) 44,010,308 *14,779,085 53,733,112 185,329,180 50,128,636 434,260,542 Lloyds, 
1,067,059, 4,857,485 anne 744,886, 53,680 103,733, 304.164 630,817 2,961,938 4.857.485 Lon. M’rehant 
17,745,272) 20,236,109} 4,615,147 | 3,281,684 939,582 559,314 10,200,956 639,426. 20,236,109 Man.& County 
78,562,604) 92,289,957] 11,969,514) 6,952,126 17,086,829 1,590,319 7,382,145 39,134,819 8,174,205 92.289.957 Martins 
399,605,549455,256,852, 62,338,777 21,716,360 37,072,268 *8,879,938 83,922,558.203,582,971 37,743,980 455,256 852 Midland 


292,379,793 
17,861,719 
291,579,675 
52,009,087 





| 


35, 





26,134, 834 





| 


765 174 


329,172,010 46,009,570: 
5,156,125' 2,488,863 7,022,987 


| 
| 
| 


522,102,162; en 20,298,534 32,858,807 *8,901,756 
19,817,127|(c)7,292,869, 


25,683,550 





1976805092 2255681859 325,576,503 146,781, 854 275, 583, 968 53, 702,9 97 179 316,4 


‘ £ £ 
50,901,977 169 672 248 19,030,670 388,092,024 Barclays. 


91,061,089 149,492,770 16,756,128 322,102,162 Nat. Prov 


2,138,191 160,989 429,427 8,832,515 963,136 19,817,127 U.Bk.of Man. 


49,254,033 *4,354,023 48,759,716 131,950,516 23,160,602 329,172,010 Westminster 


1,283,457 2,492,730 15,590,259 1,730,753 35,765,174 Wins. Dea on 


28,167 964,611,565 172,996,823 2255681859 Totals. 









































SCOTTISH BANKS. 
52,535, 468 40,722, 082, 5,229,048, 2,425,000) 13,110,883, 172.545 2,040,195 16,722,005 1,022,408 40,722,082 Bk. of Seotid 
27,666,844, 34,896,047 '(c)7,610,363| ove | 12,745,865 450,670 —... | 13,130,599 257.006 eon Brit. Lin. Bk 
50,229,869) 37,272, +163) 4,948,766, 3,011,300, 9,641,063 407,528 3,270,468 14,726,232 1,267,006 37,272,165 Clydesidle Bk 
53 182,352) 43,093,347) 6,089,465 4,178,579 10,837,525 575,013 1,818,014 18,548,168 1,046,583, 43, 093.347 om. Bk.ofSe 
32,266,197! 38,992,352) 4,494,206, 3,058,000 11,391,041 369,874 3,882,943) 13,759,909, 2.056 "379 38,95 192,35: aap of S 
20,682,403) 25,359,613 ,(c)3,728,555) ji | 9,608,115 — 318,425 335,063 11,168,535 200.9: 2} 25,359,613) North of Scot 
50,387,090 61,561,346) 5,454,105 7,001,770; 13,727,959 5,990,959 6,546,461) 25,66 heyy 1.8 31. 144 61,56 l, 46 A | Ih Kk. Se 
29,133,282| 35,593,198] 2,622,001) 3,953,403, 7,798,250 3,401,485, 5,941,274) 12,752,205, 1,124,600) 39,595,198 Union BkofS 
256,083,505|317,490, 248 40,176,509 23,628, 052 88,860,681 9,231,873) eae widen 9,488,392)317,490,1 i Potals. 
| j } 
NORTHERN IRISH BANKS. 
| oo 2 241,507' 9,829,92 49,716 17,709,042 Belfact Bkg 
13,593,171) 17,709,042) 1,810,654) 4 559,392 arnt - ae 9,829,924 P a” tn nenenn ‘a 
yore ast mig rs eer] | eased 1.007 558 10,881 468. 233,585, 24,741,316 Ulster Bank 
21,444,824) 24,741,316] 2,293 351) | 10,309,354) 1,017,55 7,46 | 
| | 18,464,829) 2 9,829,924, 645,009 59,600,010) Totals 
49,098,443) 59,600,010) 5,826,630 | 18, 464, mas 3 3,096,57 78 21,737,040 9,829,92 1 ; 
(x) Includes balances with, and cnet in course of ocle etion on, other banks in the United Kingdom. 
(c) Includes Call Money. 
seeeaiatil T COMPANIES. 
sae iuccilnliaatl sa ; ) | 
| | | } 
| | | Loans | Loans 
| — | Deposits, a Rebate, Total Cash at nr | Bills te P a a 
ndameedll re abilities.. Bankers., ments. | counted. | Sundry) Ast . 
at | Re- oeaneal Racer d. = — a | | Accts. | 
serves. | 
| | Profits). | 7 eee 25 
| ! . . w . 
~ + -« £ a oa. £ at £ _, 
Z , 29,742,712, 604,344) 4,590,176 24,191,547) 356,645) 29,742,712 
Alexanders .... | Dec. 31 |2,000,000| 25, 373, 3.841) 4,134, on ps 3a3| 5 50, ao 183 694,907) 4,058, 844) 44,815, 6] i 883,118 ro 430,483 
es be. Se ri od eer 678,184| 67,161, 500}1,550,871) & 8'601.576| 56,595,142| 613,911] 67,161,500 
. 000, 
—s _ = : | 34, 95 12.65 0,122)17, 230,5 596112 5 600,303 7” 55,674)147, 334, 695 
Totals 7,000,000} 98,447, 404|40,544, 977 1,342.31 pst. 334,6 P 5 | : 

















* Includes investments in elttilinas: 
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JOINT STOCK BANKS OF ENGLAND AND WALES. 


BARCLAYS BANK, LIMITED. 


EsTABLISHED aS A PRIVATE BaNkK PRIOR TO 1729. 


INCORPORATED 1896 aS BaRoLAy AND Company, Liurrep, 


NAMED CHANGED AS ABOVE FEBRUARY 1917. 


1896—Formed by amalgamation of 20 private banks. 

1697—Absorbed Woods and Co. 

1899—Swaledale and Wensleydale Banking Co., Limited, 
taken over. 

1900—Milbanke, Woodbridge, and Co., Woodbridge, Lacy, 
and Co., and Parsons, Thomson, and Co. 
absorbed. 

1902—York Union Banking Co., Limited, Marten Part and 
Co., J. and J. W. Pease, and Roper and 
Priestman absorbed. 

1904—Absorbed Thomas Ashby and Co., Staines, &. 

1905—Absorbed Bolitho, Williams, Foster, Coode, Grylls, 
and Co., Limited, Hammond and Co., New- 
market. 

1906—Absorbed Leatham, Tew, and Co. 

1909—Wootten and Co., Oxford, absorbed. 








1925—Barclays Bank, S.A.I., Rome and Genoa, established. 
(See page 473, Economist, March 7, 1925.) 

1925—Affiliation with Barclays Bank (Dominion, Colonial 
and Overseas), formerly the Colonial Bank 
with which are amalgamated the Anglo- 
Egyptian Bank, Limited, and the National 
Bank of South Africa, Limited. 


1864—Provincial Banking Corporation Ltd., formed to 
take over the firm of Day, Nicholson and 
Stone and the East of England Bank. 

1865—Incorporated in the Bank of Wales. 

1870—Name changed to London and Provincial Bank Ltd. 

1871—Absorbed Fincham and Simpson. 

1872—Absorbed J. and J. W. Walters. 

1878—Absorbed North Kent Bank. 


















































1911—Stamford, Spalding, and Boston Banking Co., 1918—Amalgamated with London and South Western 
Limited, acquired. Bank Ltd. 

1913—Absorbed Messrs J. and C. Simonds and Co. PROFITS AND DIVIDENDS. 

1914—Messrs Nevile, Reid, and Co. acquired. Reserve, 

: : eae Year Net Per Cent. -— Dividends—, Invest- Carried 
1916—Absorbed United Counties Bank, Limited. Ended _—~ Profits. of Amount. Rate. ments, &c. Porward. 
1918—Absorbed London, Provincial and South-Western June 30. £ Resources. £ a“ me: . £ 8 

Bank, Limited (see below). 1920 ... 2,927,523 0-81 1,420,371 B&O et 1,450,000 565,602 
Absorbed Gillett and Co., Oxford, &c A Shs 10 
. . ‘ 5 : —— 1921 ... 2,201,651 0-61 1,432,002 P 800,000 535,251 
19194 Afiliated with Union Bank of Manchester, Limited, My 
and The British Linen Bank. 1923 ... 2875751 0°86 = 1,508,7174 Rao 16 350,000 500,266 
1920—Absorbed Tubb and Co., Bicester. 1923 ... 1,891,066 0-57 —1,572,6464 f Shs 18 300,000 518,686 
1922—Sole control secured of Cox and Co. (France) A Shs 10 
“ae : . , 1924 ... 2,067,281 0-61 = 1,585,4314 hag 14 480,000 520,536 
Limited, and business now conducted under A Shs 10 
the title of Barclays Bank (France), Limited. —. ie C8 ISSO e oa ae 
A Shs 10 
- saaliaie "7 1926 ... 2,427,162 0-69 1,651,4624 Rac 14 800,000 512,285 
Subscribed. _Pald-up. Callable, Reserved. 1927 ... 2,306,329 0°65 —1,666,3494 f Shs 10 600,000 652,265 
“A” Shares... 3,430,356 3,430,356 Nil. Ni. 1928 ... 2,301,285 0-60 —1,666,3494 2 SPS 10 Lg50,000 537,201 
“B" Shares ...... 11,760,811 11,760,811 Nil. Nil. ‘A She 10 
-aetea: ... 667,050 667,050 Nil. wa, 1929 ... 2,331,580 0°65  1,666,3494 Beg 14 650,000 552,432 
pe [24ce 4 a Nil. Na. 1930 ... 1,821,207 0-47 —1,614,2754 4 $8 10 La00,000 559,364 
Gieare 4B onseee £1 £1 Nil. Nil. B&Ol4 
FD xsceen £1 £1 Nil. Nil. ~ After reorganisation of capital—equivalent to 21% formerly. 
g 
4 LIABILITIES. ASSETS. 
é Total Buildings) 
a 2 | Accept- | 3 ; || Liabili- |] Cashin | ; 3 : 3s | and |; 
Dec. 31! = | Capital § ances & E ties or Hand & bac yam z — 8 a ® Sundries, | & 
S| pees |e | emt. || Current | © |] Assets. and at | Z| shore | S| mente © | Discounts! S | Advances,| © | including | 5 
. 19 : o . © : ‘ w Coverfor| © 
E | ments, | | Accounts. | © &c. (a). | & | Notice. | & (b) a & é Accept- | Fe 
Z ances. | 
1920... |1510} 23 842 372|6-6)10. 227 554|2-8)327 788 370/90-6||361 858 296 eric 646 17-0 21,31: se ” £0,920143+1/14,476,411/4-0 
. ,842,372/6 -6/10,227, * 8)327,788, 858, 10,646) 17- 3,395| 5-9/63,936,119! 17-6] 44,860,805|12-4/155,560,920/43-1 14,476,411 4: 
1921... |1578| 23,842,372|6-6| 6,239,151/1-7|330,942,299/91 -7|| 361,023,822| |58,283,897|16-1/20,041,300| 5-6|63,668,61017-6|74,839,526|20-6|133,350,925 37-1 10,839,564 3-0 
1922... |1660) 23,842,372|7-2) 5,458,603/1-6/303,185,535/91 -2/| 332,486,510) |53,611,311/16-1/19,950,450| 6-0/78,606,182|23-6|43,568,119|13-1/126,374,955 38-1 10,375,493 5:1 
1923... |1741) 23,842,372|7-2) 7,677,388)2-3|301,549,963/90- 5|| 333,069,723] |52,773,838)15-8|18,654,259| 5-6|77,661,180|23- 3] 38,623,075|11-6/132,520,239| 39-8 12,837,152 3-9 
1924... |1778] 22,842,372/7-1/11,308,303/3- 4) 301,026,825/89- 5|/336,177,500} |55,840,497|16-6|20,347,095| 6-0|70,261,832|20-9| 33,248,646] 9-9] 140,078,977\41-7, 16,400,453 14-9 
1925... |1837| 24,842,372|7-1|17,175,922/4-9| 306,259,816) 88 - 0) 348,278,110) 55,490,009] 15-9|19,864,335| 5-7/65,639,709) 18-8|32,028,847| 9-2|153,028,485|44-0 22,226,725|6-4 
1926... |1894| 26,108,217)7-5|12,446,160) 3-6) 309,883,690|88-9!|348,438,067/|55,248,882|15-9|21,284,818| 6-1162,172,062/17-8|36,617,279| 10-5|155,454,795|44-6 17,660,231 5:1 
1927... |1945| 26,108,217|7- 3)12,830,669| 3-6]318,373,472| 89-1|| 357,312,358] |59,635,277/16-7/26,041,049| 7-3|59,010,287]16-5|32,518,234] 9-1/161,867,906|45-3,18,239,605|5-1 
1928... |1979| 26,208,217|6-8)/24.874,317 |6- 5) 335,081,222) 86- 7|| 386,063,756] |60, 914,638) 15- 8|23,988,400| 6-2/43,906,320|16-7/ 38,258,569] 9-9] 168,620,475|43-7 30,375.354|7-9 
1929... |2032) 26,108,217) - 8/21,991,928)5- 7) 337,439,214) 87 - 5|| 385,539, 359/ |62,668,72 1/16 -3|23,582.290| 6-1/60,010,605|15-6/ 36,966,668] 9-6/174,454,652/45-2/27,856,512|7°2 
1930 ... |2090) 26,108,217)6 -7)12,710,524)5-3)349,273,283/90 -0)| 388,092,024) 63,109,418) 16 - 3|22,516,100) 5-7/63,061,611| 16 -3|50,901,977|13 - 1} 169,672,248) 43-7, 19,030,670 4-9 
Weekly wa 
Averages 
March, 1931 | 26,108,000/6-9 meen iin 337,678,000) 89 - 3)| 378,240,000) |42.724,000/11-3/24,652,000) 6-5] 56,945,000] 15 - 1/55,622,000) 14-7) 170,553,000 46-2/37,704,00017°S 









































(a) Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 


(6) Includes investments in a‘filiations. 


BRITISH MUTUAL BANKING COMPANY, LIMITED. 


ESTABLISHED 1857. 





on CaPITAl, — 
a one an ‘a Callable, Reserved. 
£ £ 
300,000 120,000 180,000 Nil, 
Per Share. Per Share. Per Share, Per Share. 
£5 £2 £3 Nil. 


This Bank has no branches. 





PROFITS AND DIVIDENDS. 


Reserve . 
Year Net Per Cent. — Dividends — Invest- Carried 
Ended Profits. of Amount. Rate. ments, &c. F orward. 
yo £ Resources. £ % £ £ 
7,353 1:09 5,400 9 2,000 1,497 
tat 8,141 1-22 6,000 10 2,000 1,639 
| Yieeiiaheiiae 9,317 1-37 6,000 10 3,000 1,956 
Seanad 10,172 1-53 6,000 10 4,500 1,628 
eran 9,814 1-37 6,000 10 3,611 1,850 
acme 14,192 1-83 7,200 12 5,000 3,822 
Paani 15,010 1-86 7,200 12 5,000 6,652 
Hearne 16, 1-94 9,600 12 5,000 8,395 
1928 ..........6. 17,780 1-99 9,600 12 8,000 8,575 
— eaenaeadete 20,292 1-93 14,400 12 6,000 8,467 
SD civcksucnl 27,191 2-72 14,400 12 12,500 8,758 
Continued on page 24. 
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HIGGINSON 
& CO., 


Merchant Bankers, 


80, Lombard Street, 
and 12, Cornhill, 
LONDON, E.C.3. 








Acceptance Credits. 


Foreign Exchange. 


Every description of Banking 


business transacted. 


Special Facilities between United Kingdom, 
France and U.S.A. 


Proposals entertained for 
financing Governments, 
Municipalities, and Estab- 
lished Industrial Companies. 














CORRESPONDENTS OF 


LEE, HIGGINSON&CO., 


BOSTON, NEW YORK, 
CHICAGO, U.S.A. 


LEE, HIGGINSON ET CIE., PARIS. 
































BANCA 


COMMERCIALE 


TRAVELLERS’ 


ITALIANA 


( Limited Company incorporated in Italy.) 


Established in 1894. Head 
Office: MILAN. Capital : 
700 million Lire. Reserves 


580 million Lire. 


Branches in every centre of 
commercial and_ industrial 
importance in Italy, and in 
most of the best known 


tourist resorts; also in 
London, New York, Istanbul 
(Constantinople) and Izmir 


(Smyrna). 


Affiliated and = Auxiliary 
Institutions in France (Paris 
and_ Riviera), Switzerland, 
Czecho - Slovakia, Poland, 
Yugoslavia, Austria, Hun- 
gary, 
Greece, 
U.S.A., 
Chile, 
Colombia, 


Representative in Berlin. 


Bulgaria, 

Egypt, Morocco, 
Brazil, Argentina, 
Uruguay, ‘Peru, 


Ecuador, etc. 


ALL OF WHOM 
TRANSACT BANK- 
ING BUSINESS IN 
ALL BRANCHES. 


CHEQUES 


Roumania, 


free of charge, in Pounds Sterling, Dollars, Lire 


} ° } 
and Francs, payabie in all parts of the world. 


London Office: 


32. Threadneedle St., E.C, 2 


A. JOEL, Manager. 


Correspondents to the Italian Treasury. 
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nn iti, 
LIABILITIES. ASSETS, 
: Bae _ 
jabili- —e 
Year Ended December 31. — a Deposit - Cash in 
Cand | Pet | aivigea | Pee | cite | tt, |] Ameta. |] Hand | Per | Invest. | Per | Ting* | Per | Premivs| p,, 
serves.) “©2"- roti ent. urre ent. and a nt.| ments. | Cent. = } ‘ = 
Renerves. rae. | Accounts. Bankers ent: | Advances,| ent. Sundries, | Put. 
| | 
z é £ ry ry £ r 7 
122,603 | 18-2 6,898 1-0 | 545,737 | 80-8 675,238 62,317 9-3 | 152,391 | 22-6 | 456,340 | 67-5 4.190 | 9 6 
124,603 | 18-6 7,639 1-1 535,682 | 80-3 667,924 91,880 | 13-8 | 124,923 | 18-6 | 447,081 | 67-0 4.040 | 6 6 
127,603 | 18-7 7,956 1-2 | 544,901 | 80-1 680,460 102,242 | 15-0 | 169,420 | 24-9 04,908 | 59-5 3890 | 
130,603 | 19-6 7,626 | 1-1] 526,648 | 79-3 || 664,879 || 84,211 | 12-6 | 158,925 | 23-8] 418,003 | 63-0} 373), 5° 
130,603 | 18-2 7,830 1-1 579,465 | 80-7 717,898 101,267 | 14-1 125,456 | 17-5 | 487,585 | 67-9 3,590 ( 5 
135,603 | 17-5 11,022 1-4 | 630,238 | 81-1 776,863 113,039 | 14-6 65,948 8-5 | 594,436 | 76-5 3,440 | 0-4 
140,604 | 17-5 13,832 1-7 | 650,880 | 80-8 805,316 99,728 | 12-4 91,142 | 11-3 | 611,156 | 75-9 3,290 0 4 
155.000 | 18-3 17,995 2-1] 671,217 | 79-6 844,212 118,291 | 14-0 78,126 9-3 | 644,655 | 76-3 3,140 )-4 
163,000 | 18-2 18,175 | 2-1] 713,599 | 79-7 894,774 68,361 | 7-6 | 110,482 | 12°6 | 712,941 | 79-5 2,990 | 0-3 
200.C09 | 19-3 22,867 2-2 | 814.460 | 78-5 || 1,037,327 173.805 | 16-7 151,041 | 14-6 | 665,366 | 64-2 47,115 4-5 
212.500 | 21-3 23,158 2°3 | 759,625 | 76-4 995,283 108,014 | 10°8 199 | 12-7 | 712,634 | 71-6 48,426 49 
BARING BROTHERS AND CO., LIMITED. 
ESTABLISHED 1890. 
r —CaPITAL—— ~ 
Subscribed. Paid-up. oe. Reserved. 
& £ £& 
IT civcccescnnncsensnenonnnes 50,000 50,000 Nil. Nil. 
44°, non-cum, Red. Pref, ...1,000,000 1,000,000 Nil. Nil. 
tt TIT cencsrnnanenisennanis 500, 500,000 , Nil. Nil. 
6% 2nd Pref. .....cccccssees oe , 500,000 } Nil. Nil. 
LIABILITIES. ASSETS. 
a ~ 
So. ° , — 
se € |2ztl es @ | Deposit | = Labi in Hand, | 2 | < inns | | 3 
= = =] | a a pos: = ; Is 2 =| ability rt is 
2 Ez oa 8 st a| & | Accept- | 5 and 5 pont at Call | & Invest- | & .. > of Cus- | & | Prem- | 3 
be 7, Reserves.| & | 29 Fd 7 ances. 7 Current 7. , and te ments. he able s jtomers on; « ises. =e 
ese 2 |ace| & & | Accounts. | £& Short | £ & ‘ & | Accept | 2 | £ 
| Notice. ances, 
£ £ £ £ £ £ £ £ £ eS 
1920 | l 2,025,000} 8-3) 13,360) 0-1) 3,731,786) 15-4) 18,500,885} 76-2!) 24,271,031!| 6,639,984) 27-3] 830,431] 3-4/10.468,677| 43-0} 6,204,939] 25-8) 127.0 ( 
1921; 1 2,025,000} 6-8] 13,836] ... | 8,101.960] 27-2] 19,624,855] 66-0! 29,765,651); 6,572,050} 22-0 984,079] 3:3)12,119,467) 40-6) 9,963,055} 33-7) 127.0 0-4 
1922 | 1 2,025,000] 7-5) 13,766] 0-1) 6,642,222] 24-6) 18,255,809) 67-8]| 26,936,797|| 7,046,782) 26-2] 2,007,210] 7-5} 9,793,788) 36-3] 7,962,017) 29-6) 127.0% 1 0-4 
1923 l 2,025,000} 8-5} 14,080] 0-1) 5,276,495) 22-2) 16,411,775) 69-2)! 23,727,350)/ 7,067,110} 29-8] 2,861,040)12-1) 6,584,029) 27-7] 7,088,171} 29-9) 127.009) 9-5 
1924 1 2,025,000} 6-5} 15,060} ... | 8,858,965) 28-5) 20,275,491} 65-0}} 31,174,516}| 7,301,244) 23-4] 1,153,924] 3-7/12,303,855) 39-5/10,288,493} 33-0) 127.00 1 0-4 
1925 1 2,025.000} 5-3) 16,146) ... |10,029,740] 26-0} 26,406,295} 68-7]| 38.477,181// 10,342,058} 26-9} 1.024.797] 2-7)15,433,059] 40-1/11,550.267 30-0| 127,01 0:3 
1926 1 2,025,000} 6-3) 16.839] ... | 7,661,022) 23-8] 22,512,055} 69-9)) 32,214,916}; 8,259,914) 25-6] 1,058,237] 3-3)/13,529,522) 42-0) 9,240,243] 28-7) 127,01 | 0-4 
1927 l 2,025,000} 6-3) 16,964) ... | 7,638,264) 23-8] 22.462,368} 69-9!) 32,142,596!) 7,651,115} 23-8] 2,088,308) 6-5)12,349,739| 38-4] 9,926,434] 30-9] 127.000] 0-4 
1928 1 2,025,000} 6-1) 17,266) 0-1) 9,253,107] 27-8} 22,095,857! 66-1]] 33,392,230]| 7,393,421) 22-1] 1,066,301) 3-2)11,331,487] 33-9]13,474,02]1| 40-4) 127,000! 9.4 
1929 1 2,025,000] 7-0) 18.440) 0-1) 6,695,344) 23-2) 20,059,156) 69-7]! 28,807,940)| 6,822,887) 23-7] 1,420,502! 4 9] 9,426,284] 32-7}11,011,267| 38-3} 127. | 0:4 
1930 1 3,050,000} 11-6} 19,283) 0 1 5,508,494) 21-1) 17,557,057) 67-2!) 26.134,834)| 6,223,962) 24-2) 3,715,247/ 14-2) 7.000.415) 26-8) 8.968.210) 34-3! 127.000! 0 


















































COUTTS AND COMPANY, 
440 Strand, W.C. 
(Members of London Clearing.) 


(Affiliated with National Provincial Bank, Limited.) 
City Office : 15 Lombard Street (formerly Robarts, Lubbock, and Co.). Branches: 1 Park Lane, 16 Cavendish Square ; and 
Sloane Street (1 Cadogan Place). 
Established 1692, and Incorporated 1892 as a Joint Stock company, with unlimited liability. The businesses of 

Coutts and Company and Robarts, Lubbock, and Co. were amalgamated in 1914. 




























































































| | | 
| LIABILITIES. | ASSETS. 
Y } \} Total ne 
Ended| ~ - Deposit | = ] ppd Cashin | & | Cashat | # ~ 3/5 : 
~ i =| c : =} i . a S 
Dec. | Capital | F | Accept-| & and S || Assets. || Hand | 3 | Catland | & | Invest 5 [ei Ss &. y 
Sl. | pose # ances. | — Current Se : and at “4 Short = ments . wi ~. IZ ‘ 
— se 2 Accounts. | | Bank, &e.| 2 Notice. Fd Ea Advances. £is & 
a & a 
£ = £ | £ £ £ ¢ 3 £ 
1921 | 1,600,000 | 7-6 | 193,666 | 0-9 | 19,283,951 | 91-5 || 21,077,617 || 2,430,623 | 11-5 | 3,503,025 | 16-6 | 4,581,290 | 21-6 10,022,583 | 47-8 | 540,096 | 2-5 
1922 | 1,600,000 | 8-4 | 58,745 | 0-3 | 17,489,879 | 91-3 || 19,148,624 || 2,773,721 | 14-5 | 2,717,750 | 14-2 | 4,660,588 | 24-4 | 8,591,390 | 44-8 | 405,175 | 2-1 
1923 | 1,600,000 | 8-7 | 62,997 | 0-3 | 16,705,946 | 91-0 || 18,368,943 || 2,790,975 | 15-2 | 1,775,157 | 9-6 | 4,190,775 | 22-8 | 9,202,609 | 50-2 | 409,427 | 2-2 
1924 | 1,600,000 | 8-5 | 20,555 | 0-1 | 17,164,935 | 91-4 || 18,785,490 || 2,807,370 | 14-9 | 2,502,700 | 13-3 | 4,183,729 | 22-2 | 8,924,706 | 47-7 | 366,985 | 1-9 
1925 | 1,600,000 | 8-6 983 | ... | 17,083,565 | 91-4 || 18,684,548 || 2,635,667 | 14-1 | 1,932,600 | 10-3 | 4,293,483 | 23-0 | 9,475,385 | 50-7 | 347,413 | 1-9 
1926 | 1,600,000 | 8-4 | 265,272 | 1-4 | 17,119,599 | 90-2 || 18,984,871 || 2,908,814 | 15-3 | 1,548,450 | 8-1 | 4,257,807 | 22-4 | 9,658,098 | 51-0 | 611,712 | 3:2 
1927 | 2,000,000 | 10-4 | 270,456 | 1-4 | 16,996,453 | 88-2 || 19,266,909 || 2,730,859 | 14-2 | 1,635,950 | 8-5 | 4,226,708 | 21-9 |10,030,936 | 52-1 | 642,4:6 | 3-3 
1928 | 2,000,000 | 2-9 | 463,613 | 2-3 | 17,715,988 | 87-8 || 20,179,601 || 2,938,070 | 14-6 | 1,717,000 | 8-5 | 3,774,434 | 18-7 |10,914,484 | 54-0 | 835,613 | 4-2 
1929 | 2,000,000 | 9-0 | 400,020 | 1-8 | 19,801,165 | 89-2 || 22,201,185 || 3,098,242 | 14-0 | 2,103,050 | 9-5 | 3,787,454 | 17-0 |12,440,419 | 56-0 | 772,020 | 3-5 
1930 2,000,000 | 9-1 | 534,018 | 2-4 | 19,487,171 | 88-5 || 22,021,189 || 2,951,895 | 13-4 | 3,525,920 | 16-0 | 3,758,115 | 17-2 |10,871,741 | 49-3 | 913,518 | 41 
eekly ianeee 
Av'gs. 
March 
1931. | 2,000,000 | 10-0 | 573,000 | 2-9 | 17,329,000 | 87-1 || 19,902,000 || 2,147,000 | 10-8 | 2,037,000 | 10-2 | 3,770,000 | 18-9 110,995,000 | 55-3 | 953,000 | 4-3 
a Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 
DISTRICT BANK LIMITED. 
ESTABLISHED 1829. 
1863—Business of Loyd, Entwisle, Bury, and Jervis, of King Street, Manchester, acquired. 
1891—Business of Wm. John and Thos. Brocklehurst, Macclesfield, taken over. 
1907—Amalgamation with Lancaster Banking Co., Limited. 
1916—Absorbed Bank of Whitehaven, Limited. 
1924—Title shortened from Manchester and Liverpool District Banking Company Limited, to above. 
PROFITS AND DIVIDENDS. om 
Year Net Per Cent. ——Dividends—— Reserve, a— 
m Ended Profits. of Amount. Rate. ete. Forward. 
a — —~ ee i 56783 “0-86 347,600 i - 264152 
eeeeeeeee 1, m ’ Mm 
Subscribed. Paid-up Callable. Reserved. Apr. 30, 1931. cick 539,275 0-80 347,600 18 100,000 ptt 
a £ £ s 2 1922 ......... 465,245 0-75 347,600 1 a 267,835 
1923......... 428,606 0-69 347,600 18 348, 313 
9,796,000 2,212,000 1,264,000 6,320,000 6,339,700 1924......... 448,073 0-73 347,600 1 140,000 go 
1925 cesses 458,993 0-76 $47,600 = ynyeed oniphed 
26... 450,139 0-78 ’ , ’ 
Per Share. Per Share. Per Share. Per Share. Per Share. 1927 ........ 452,521 0-77 347,600 18h —— — 
A 4d. 1928 ......... 455,132 0-77 347,600 y V6 
” ve am. 68 £3 6s. 8d. £3 1929 ...... . §502,727 0-85 $579,200 1 60,000 ogo 
B fl £1 _ — £24 1930 ......... 451,239 0-77 379,200 1 60,000 201, 
+ Including capitalised bonus of £200,000. os 
§ Expenditure on bank properties, formerly charged against net profits, is 0 





charged to Bank Property Account. : 
Continued on page 25. 
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DISTRICT BANK, LIMITED—Continued from page 24. $$$ 
= 
$ q ee 
es LIABILITIES. senshi 
FS he ASSETS, 
i Hare ‘9 7 0 2 ee eee oe ee 
m; 5S) Capital | ¢ _ 18 = | Deposit | = |} Mabili- |) nin | < | o - 1 | | Buildings | 
on E43 oma 8 Un & | Accept | € an 8 ties or |] Cashin} + { Cash at | = | 3 | a 3 ar : 
4A is divided Hand | = } Call | | a ~ 2 
6 7G Re- ances. Current ~ Asseta. > | and | -~ Invest. | . Bills of > c S ndriea, | 
Tr serves. £ Profits. | § S Accounts. o and at | . } Short | ~ | ments, | Rech As api ~ | Advances,! 8 K iding | 
4 | ae = | ™ Bank. | £ | Notice. = | 2 } sit js | 3 re seers d 3 
| j | i } ~ S| Ac cept- | 
£ £ £ ¢ a! egg tenes ama ees S00 BS BS er aay ances i. 
1920 | 326] 3,446,000] 5-3] 437,952] 0-7] 1,596,659] 2-4160,037,956/91-6! 65.51 i ee oe ee ee So 
1921 | 339} 3,546,000) 5-2) 410,206) 0-6 1,493,834) 2-2/62,116,777/92-0 67.66°817 1919 34d a] Seo) 9) 7.272.306 12-1)12.476,005!19-0) 33.172,125'50 659) 
’ 420, 07,906, 7,912,384/11-7) 3.689 490) 55/12 162°7¢ aia ad 6; 2,096,659) 3.2 
1922 | 343} 3,546,000] §-7) 441,634} 0-7! 1,602,899) 2-6)56 549 059/910) 62,139) 592|| g'a3i'al4 13 6| Sooras a; 17'475:779 28 12384 19.1 28,889,379.42:7| 1,993,834) 3.0 
1s | Sel 3e4e 000 39 4a5 113 08 2 486,755 5: 1/54,547,553188-4|/61,753,120|| 8078,025|13-1! 3\363,890| 5.4 17446 77999. 2) $917.26 | ogr62,240138:7) 2,102,899) 3-4 
3 1926 | $61) 5 ore rol 2] a56°B0Gl 0.8] eos raal stl 786,962] 89: 2|161,402,828/! 9,335.374/15-2/ 4782'240) 7-8 16381 628 \26. 4] Yeegee 80 24,310,210/39°4) 3,636,927/ 5-9 
4 1925 | 367] 3,746, 5 2,035,112) 3-4/54,050,541/89-6||60,286,159|| 7'997.848/13-3) 5°33) 360 & 9 14°565,211/24-1] ¢ 68,431) 6-0) 24,048,405/59-1) 3,186,752) 5-2 
f 1926 | 378| 3,792,000] 6-6} 471,045] 0-8) 899,450] 1-6/52,321'532/91-0!!57'484/0271| 7°7 | 5,331, 24-1] 4/101/395| 6-8) 25°555'233'42.4| 2'736' 1741 
er, 027!) 7,791,947/13-6) 4,590,420, 80114544836 25-3| 4'7Ka' sao 2,735,112] 4-5 
1927 | 382] 3,896,000) 6-6} 431,967) 0-7} 1,029,527] 1-7|53,721,367/91-0| /59,078'861|| 8'246.430 14-0! §\78¢'c20 9.8114°795 708 oe, S| $c08-582| 8:3) 24,188,792/42-1) 1/599'450) 2-8 
1928 | 387| 3,896,000) 6-6) 499,499) 0-8) 2,464,878) 4-2)52,254 949|88.4|/59'115,326|| 8.043.460 13-6] 4°724 125. 8 014.706 850 25.01 S146 sie) goo) sorze-405/42-4) 1,729,527] 2-9 
seo | 386 $212"000 12 390'864 OF Tones He mtg nd §9/231,747|] 8,063,750'13-6| 318571140, 651482720 80S oa 7 6 Metin Sees 
. . . ‘ repr as *9)4 0; 5,029,778) 8-5 27,283 6 566 
1930 | 3961 4,212, , 071,945! 1-8152,443,952'90- 3||58,118.761'! 7.849.197 15-5! 4,409,670! 7:6 16,651, 147 28-7! 6,798,985 11.7 20/571 tig 35 3135.5 1 832.288 ; ; 
GLYN, MILLS AND CO. 
ESTABLISHED 1753. Incorporated as Unlimited Liability Company, 1885. 
1923—Acquired Holt and Co.—1 Branch. 1924— Acquired Child and Co.—1} Branch. 
Members of London Clearing. 
Capital Subseribed and Paid-up............ccccccessecceccecseeeese £1,060,060 | Number of stockholders 16 
LIABILITIES. ASSETS. 
To , | a li unite|| case zlomalal 12 Tomenal o Trcecll 
Ended % |Reduction| < - Soom = ” ities | an | St Cashat | 2 | = | Dis ts a 
Dec. 31. Capital & of Pre- § Accept- | 2 and | & os Hand © | Calland| © | Invest- ® | Loansand| © fan Gamal & 
and Oo 2 Assets and at | © : |} oO] S| : ‘ ie’ 
Reserve u mises - ances. a Current mal Rank. ete “ Short | ¢ ments, “a Tr | forAc | 
a & Account. ¢ & | Accounts | £ | | es > a © | Notice | | ~ | Se ies.| © loeptances.| 8 
} } (@) = | Sena _— ee 
£ £ £ . 2 ce se Se ee ee ee ee ee ee £ 
1920....+00+6 1,500,000) 4-9} 147,311 0-5}... 29,007, 07,506194 | 30,654,817}! 6,852,997/22-4] 7,199,750'23-5] 6,430,246:20-9| 9,801,824 32 37 | 1-2 
ae «++ | 1,500,000) 5-5) 152,369 |0-6 . 25,625,242/93-9|' 27,277,611!! 5,658,310!20 7} 6,258,500, 22-9) 8,245,884:30-2) 6,744,917/24-8) 3 | 1-4 
1983........ - | 1,800,009] 5-3) 157,387 |0-6) ... 26,435,294194-1|| 28,092,681|| 6,139,686|21-9} 7,741,500!27-5) 8,671,873|30-9, 5.1691622'18-4 37 | 1-3 
1923......+06 1,590,000] 5-1] 162,834 |0-5) 1,742,274] 5-6| 27,775, 514/88 8}} 31,270,622), 6,316,665) 20-2) 6,976,500!22- 3} 9,036,146/28-9) 6,754,037/21-6 2,187,274 | 7-0 
, 1924......048 1 590,000] 4-7] 168.561 |0-5| 1,882,344! 5-6 30,153,508|89-2)| 33,794,413 7,090,949 21-0, 6,278,200 18-6| 9.358.829 27-7, 8.449.091/25-12 577.344 | 7-6 
Sexuunn 1,590,000] 4-6] 174,541 |0-5| 1,906,262| 5-5| 31,026.456/89-4)| 34,697,259) 6,966,752 20-1) 6,086,250,17-5) 8,573,291/24-7) 10,469,/24 50-2 24 2|75 
eae 1,590,000] 4-7} 183,498 |0-5| 1,428,288] 4-2) 30,766,210/90-6)| 33.967,996 « "764,456)19-9} 6,095,400/17-9| 7.499.649 22-1) 11.485,203/35-8 2.123.288 | 6-2 
_ ts 1,590,000] 4-2] 191,116 |0-5} 1,560,975] 4-1) 34,875.006/91-2)| 38,217,097 | 7,066,378 18-5) 8,327,100 21-8, 8,905,061,25-3| 11,662,583/30-5 2.255.975 | 5-9 
1928......... 1,590,000] 4-0} 200,000 ]0-5} 2,081,205) 5-2) 35,928.1€1/90-3)) 39,799.565 | 7,368,652 18-5) 7,620 250 19-1) 7,618,875 19-1) 14,415,385 36-2 2.776.204 | 7-0 
1929......006 1,590,009} 3-6} 210,000 /0-5; 2,699,728 6-1) 39,458,655 .59°8 | 43,958,361) 8 > 33, 319) 19-7} 7,051,500 16-0) 8,430,410) 19-2) 16,442,404) 37 4/3,394,728 | 7 
ee 1,590,000) 3-6 ,000 10:5 —_ 5-8) 39,535,509 90-1) 43,898,167) 8,725,397'19-9) 8,153,400 18-6! 6,638,255 15-1) 17,135,459 39-0 3,247,658 | 7-4 
Weekly | || l | | | 
Averages, | H | ; 
Mareh, 1931] 1,590,000] 4-5} 224,000 |0-6 i 7-8) 30,867.000|88-1!! 35,433,000) 4,162,000 11-7 3,433,000 9 a] 1,134 10 20-2 17,257,000'48-7 3,447 
(a) Includes balances with, and cheques in course of collection on, other banks in the ('nited King lom 
ISLE OF MAN BANK, LIMITED. 
(Late Isle of Man Banking Company, Limited.) 
ESTABLISHED 1865. Incorporated in the Isle of Man. 
PROFITS 4ND DIVIDEND: heserves, 
Subscribed. Paid-up. Callable. Reserved. | Dec. 31. £ Resources, £ 
& e £ £ | 1920... 18,92 0-83 «6,750 24 12,000 ees 
ee | 92) 18,909 0: 86 oo = ote 
300,000 100,000 Nil 200,000 | 1922. 19,016 = 0-81 pene — ao pet 
| 1923. 19,232 0-84 6,750 224 pes oe 
19,948 0 84 7,50¢ 25 a vas 
| jut 20,117 0 81 7,500 25 12,000 5,178 
Per Share. Per Share. Per Share. Per Share. 1926 523 0 90 9, 100 18 12 100 6 1 
. + 5 o-8 ‘ ae 0 se A ) 
£10 £3 68. 8d. os £6 1%. 44. Ma 22°91] 0-89 9,500 19 12,000 8,470 
: issue, £110,000. 1929 . 24/271 0-97 10,000 21 12,000 10,741 
; eneamendnatll 1930 | 23,629 0-89 11,000 ll 12,000 11,370 
: ANE AOE ti at : 
| ASSETS 
3 LIABILITIES. 7 > . ee 
i ee om : 
=. cg ne am : w schsit. : ee , 
fee . ° rea ° i + awe Cash in = i « Discounts 3 = 
a 2a) on |e] om |g g | Mimret.| =| Perot | & |} tewor | Stand” | E | invests | 3 |Deimngit) & | tre 
13 Sp} and 8 | aivitea| & | Notes. | ¢ Credits,} 2} Current | |} “™” |] andat |e | mente | | vances. | £ “1 gs 
> a one & | Profits. | 5 © etc. | ¥ | some. S —— me) ee | 4 “ 
. fa. me = - — -———+-——— A “aon mains . 
. ma ae Ce ; | £ | £ , ; 
£ £ £ | ©. | 0-5! 2.028.803 | 90-01! 2,265,943 | 535,608 | 23-6 1,267,288 | 56-0; 433,047 | 19-1) 30,000 | 1-3 
1920 | 7 | 118,000 | 5-2} 7,555 | 0-3] 90,362 | 4-0) 11,223 | 05 2.05Ku0 | Oh) yao 51 || 326,065 | 14-9) 1,081,289 poe Bee + 
1921 | 7 ,000 | 4-1] 7,714 | 0-4) 85,743 | 3-9 yor | 9-2, 2°154.463 | 91-5|| 2,357,603 || 302,445 | 12-8) 1,600,125 67-9 pong ie ; H 
1923 | 7 | 102,000 | 4-3) 7,981 | 0-3) 88,299 | 3°72) fs9 | 9.2! 2'075,317 | 90-8 | 2,287,288 |) 290,115 | 12-6 Pigi03 | $0.5] 546,649 | 22-91 3 1-3 
1923 | 7 | 114,000 | 5-0} 8,463 | 0-3) 83,869 1] oso. | 0-31 2°152.668 | 90-6)| 2,376,033 | 600,481 | 25°: aod pig Be ; 1-2 
1924 | 8 | 126,000 | 5-3| 9,661 | 0-4] 80,606 | 3-4 7,098 | O-> 6731 | 89-7|| 2,471,039 || %608,859 | 24-6) 1,289,790 | 52-2) 542,590 | 2 
1925 | 8 | 138,000 | 5-6} 10,278 | 0-4 82,196 ee ag RP 119:480 | 88-4)| 2,397,859 2517,487 | 21-6] 1,263,537 | S18) Oo? | aaa 3 2 
1926 | 8 | 170,000 | 7-1) 11,551 | 0-5) 84,864 | 2°2) Jaesog | 9.6) 2,221,728 | 88-3) 2.516.124 | 9738,015 | 29-5 1.192. 4! 538 364 | 20-8 1-2 
’ ’ . 4,309 | 0°6 2,06 72 < "38 666.127 25° 459, 89° 52-4 &. 364 & ) gy. 
4eat | & | Lezioo | 7-2] 12.59 | 0-5) aezs | 34 28308 | OS Sashes | aaa) oat ino | coool | abe Logg | 22 4) 0 (3 
928 | 8 194,000 | 7-5} 13,470 | 0-5) , ‘ol 6057 | 0-3 194017 87-€ 97 | 20-6 1.564.306 87 ) 19 ; yi 3-2 
1929 9 20F 000 8-2 16, 241 0-71 ee : 1 7613 } 0-3. 2.288. 340 85-9 2664.18 3 ec 47.497 20°6 1,564.% 
1930 | 9 | 268,000 !10-0 17,870 | 0-7] 82, : : 





® Includes money at call. 
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LLOYDS BANK LIMITED. 
ForMED 1765. INCORPORATED 1865. 


The following have been incorporated with Lloyds 
Bank :— 
1865—Lloyds and Co., Birmingham Old Bank. 
1865—Moilliet and Sons, Birmingham. 
1865—P. and H. Williams, Wednesbury Old Bank. 
1866—Stevenson, Salt and Co., Stafford Old Bank. 
1866—Warwick and Leamington Banking Co. 
1868—A. Butlin and Son, Rugby Old Bank. 
1872—R. and W. F. Fryer, Wolverhampton Old Bank. 
1874—Shropshire Banking Co. 
1879—Coventry and Warwickshire Banking Co. 
1880—Beck and Co., Shrewsbury and Welshpool Old Bank. 
1884—Barnetts, Hoares and Co., London. 
1884—Bosanquet, Salt and Co., London. 
1888—Pritchard, Gordon and Co., Broseley and Bridgnorth. 
1889—Birmingham Joint Stock Bank, Limited. 
1889—Worcester City and County Banking Co., Limited. 
1890—Wilkins and Co., Old Bank, Brecon, Cardiff, &c. 
1890—Beechings and Co., Tunbridge Wells, Hastings, &c. 
1891—Praeds and Co., London. 
1891—Cobb and Co., Margate, &c. 
1891—Hart, Fellows and Co., Nottingham. 
1892—R. Twining and Co., London. 
1892—Bristol and West of England Bank, Limited. 
1893—Curteis, Pomfret and Co., Rye. 
1893—Herries, F'arquhar and Co., London. 
1894—Bromage and Co., Old Bank, Monmouth. 
1895—Paget and Co., Leicester Bank. 
1897—County of Gloucester Bank, Limited. 
1897—Williams and Co., Chester, &c. 
1898—Jenner and Co., Sandgate and Shorncliffe Bank. 
1899—Burton Union Bank, Limited. 
1899—Stephens, Blandy and Co., Reading, &c. 
1900—Vivian, Kitson and Co., Torquay Bank. 
1900—Liverpool Union Bank, Limited. 
1900—Cunliffes, Brooks and Co., Manchester, &o. 
1900—Brooks and Co., London. 
1900—William Williams, Brown and Co., Leeds. 
1900—Brown, Janson and Co., London. 
1902—Bucks. and Oxon. Union Bank, Limited. 
1902—Pomfret, Burra and Co., Ashford Bank. 
1903—Hodgkin, Barnett and Co., Newcastle-upon-Tyne, &c. 
1903—Grant and Maddison’s Union Banking Co., Limited. 
1905—Hedges, Wells and Co., Wallingford Bank. 
1906—Devon and Cornwall Banking Co., Limited. 
1908—Lambton and Co., Newcastle-upon-Tyne, &c. 
1909—David Jones and Co., Llandovery, &c. 





The Capital and Counties Bank, amalgamated with 
Lloyds in 1918, was founded in 1834 as the Hampshire 
Banking Co., and the following businesses were sujso. 
quently incorporated :— 
1840—Southern District Banking Co. 
1854—Wickham, Baily and Rawlins. 
1861—Heath and Co. 
1863—Atkins and Son. 
1864—Seymour and Co. 
1873—English and Jersey Union Bank. 
1877-—-North Wilts. Banking Co. 
1878—Willis, Percival and Co. 
1883—Haydon and Co. 


1883—Locke, Tugwell and Meek. 

1885-—Gloucestershire Banking Co., Limited. 

1886—Knight and Sons. 

1890—Northamptonshire Banking Co., Limited. 

1890—Western Counties Banking Co., Limited. 

1891—Garfit, Claypon and Co., Limited. 

1891—Watts, Whidborne and Co. 

1893—Mellerish and Co. 

1893—Wells, Hogg and Lindsell. 

1895—Slocock, Matthews and Co. 

1896—Henty and Co. 

1896—St. Barbe and Daniel. 

1896—Wheeler and Co. 

1898—Glamorganshire Banking Co., Limited. 

1898—I. and I. C. Wright and Co. 

1900—Oakes, Bevan, Tollemache and Co. 

1901—Lacons, Youell and Kemp. 

1901—Moore and Robinson’s Nottinghamshire Banking 
Co., Limited. 

1902—The Cornish Bank, Limited. 

1903—Hammond and Co. 

1904—Foster and Co. 

1905—Bacon, Cobbold and Co. 

1906—Berwick, Lechmere and Co. 

1907—Eyton, Burton, Lloyd and Co. 


1829—West Yorkshire Bank established. 

1880—Registered as Halifax Joint Stock Banking Co., 
Limited. 

1909—Absorbed the Halifax and Huddersfield Union Bank- 
ing Co., Limited. 

1911—Name changed to West Yorkshire Bank, Limited. 

1919—Amalgamated with Lloyds. 


PROFITS AND DIVIDENDS. 























































































1911—Hill and Sons, West Smithfield, E.C., &c. Year Net PerCent. ——Dividends— Reserves, Carried 
1912—Peacock, Willson & Co., Sleaford, &c. Bates gl. ee sg SE 
1914—Wilts. and Dorset Banking Co., Limited (see below). 1920 ...... 3,237,741 0-83 1,649,297 7 1,550,000 $45,068 
1918—Capital and Counties Bank, Limited (see below). 1921 ...... yy ay : $50,000 498.343 
Jest Y ; = 1922 ...... 2,068,875 0:55 1,766,675 16§ 350,000 : 
1919—West Yorkshire Bank, Limited. 1923 ...... 2,047,116 0-53 1,841,535 16§ nye — 
_— Telli : "856, 1 . 516,3 
1921—Fox, Fowler and Co., Wellington (Som.), &c. a or 6S a Aes +16 650,000 534.295 
1923—Cox and Co., London, &c. sao osenens 0-65 1,973,886 4 168 550,000 533,992 
1923—Henry S. King and Co., London, &. = | ed wen A 164 550,000 485,780 
. , a) _ 
CAPITAL (December 31, 1930)——-——. Market 1927 ....0 2,475,674 0-58 1,973,886 B 5 
ner wane oar a Callable. Reserved. Value. 1928 2.528.143 0-58 1,973,886 . " 550,000 490,037 
£ — April30,.1931. | oO — snittns 
“A shares... 71,864,780 14,372,956 3,593.239 53,898,585 £41: A 16§ 000 508,235 
“Br ehares... 1.437.296 1.437.296 Nil Ni eLestoop en ne —— 8 See re ns 199 
er Share. ’er Share. PerShare. Per Share. Per Share. . 400,000 511,19 
£5 1 ~ i: «ann 1930 ...... 2,129,516 0°49 1,726,551) BR 5 
£1 £1 Nil. Nil. £1 2s. Od. + Also share bonus. 
. LIABILITIES. ASSETS. 
- . 
alee resto a. Von <aP 
@ | Paid-up|} 3] pp. ances. | & | Deposit | - bin | J | Osh | 3 3| Bills | 2 § | Sundries, 
#3| £0 — 8 | aividea| 8 and |S | and 8 — —— 8 — & Invest- a a & |Advances. 8 | including g 
mez es,| 5 | Profits. | | Endorse-| 5 | Current | 4 | Short mente. | Ex is & | Cover for! 
Reserves.| © & | ments. | & | Accounts.| ¢) etc. | & | Notice. & = Os ” — : 
(a) (b) : - 
& £ £ £ £ £ £ £ £ £ £ 
1920) 1,530) 24,137,796)6-2/1,368,569]0-4/17,867,530| 4-6/345,028,984|88-8/|388 402.879 . : §29|18-9|76,037,123|19-6|151,079,174| 38:8 22,009,289 57 
1921] 1,593]24,372/956|6-4]1,384,566|0-4) 8.174114] 2-1]347/507.41019) -1||381.439.046 SO gee sro He tet 42 10996-7586 21-2|90,619,462)23- 7|130,847,130| 34-3) 12,726,462) 5-3 
1922) 1,613/24,372,956)6- 5}1,396,652/0-4/15,560,149} 4-1)330,556,815|89-0||37).886,572||47'234,842|12-7|17, 310,497/4-6|99,085,269|26 - 8]64, 405,252|17-3] 123,388,679] 33-1) 20,462,0%) © & 
1923} 1,649/24,372,956/6- 3}1,432,177|0- 4/19.176,523) 5-0)340,168.551|88- 3|| 385,150. 207||50,629:775|13-1|15 979 47014-1198, 489,682 28 .5|54°405,792 14-1]141,405,774| 36-9) 24,241, '398| 7° 
1924) 1,667 26/572 966/6-311,444/60410-4|22:701 941) 5-8] 330,989, 727/87-5||38a’s09 228||s3,s43'169]13-7|21.915,$53]6-6|76. 497-001 |19- 748,890, 956|11-3|164,726,851|¢2°5) 28,150,395) 7-2 
1925] 1,685|24,372.956/6- 4/1,492,492/0-4 20.686.775) 5-4] 337,178,515]87 -8|| 383,730, 738 | |51.548,595|13-5|20,507,062|5- 3/60,303,790|15-7)41,624,130| 10-9]185,330,726/47°7) 26,416.29) °°9 
1826] 1 12)a510 sale 61.820 838 et 14, 3)$46-252 525|88-7||390,414 316/55, 641,977[14-2]16,458,305|4-2)58/038,159|15 647,162, 971|12-11194,757.519)08° 3 aT 3013-5 
1928| 181 3|25,810.252 a 476.980)0- 5} 60,341 184]13-7| 362-161 962]80-1|| 4x0 ran'S74| lon a¢r ton [tae loo ons soeleelen o6s L1|L0-1|49 281 672|11-2|294 573.479|44-2] 67.118 831/15°3 
1930! 1'9¢7 26,810,258 § 911-281-649 0-3 12: 1|351,650,804)81-6}}431,182,519]|57,002,848|13-2| 31,150,461|1-2)43,868.2 \2}10-2|59 625,277] 9-21200,351,693/46°5) 59.1988 117 
Sa RNAS SS RABI AD 0 SAR S1SS52' 9-6°564,655,200106-0 55.787,776|12-8|30,492,445|7-0158.789,393|13-5|53,755,112112-41185,329,180142-7| 50,128, 
Mar iS3t él J | | a | A | | $ 
Mar.»1931125,810,25216-3|_.._ |... 147,995 106]11-71336,948,685189-0|(409,754,045!143.735,751110-7125,712,83016-3l63,615.561|16-§136,258,727| 8-ali04,798 910166 1 85,652,270 ¢ 




















@ Includes balances with, and cheques in course of 


collection 
= Includes Balances in account with Subsidiary Com 


on, other banks in the United 


b Includes investments in affiliations. 


panies. Items in transit, and other Asscts and Accounts. 
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By a special resolution . a 
Po passed on February 3, 1916, the minimum number of directors ; , 
: ectors was reduced from 12 to 4. 


LONDON 








MERCHANT BANK, 


Late LonpoN aNnp HANSEATIC 


ESTABLISHED 1873. 


The Bank has no Bran ‘hes, 



































~upy 


LIMITED, 


Bank, Lrurrep. 


Pe FITS AND DIVIDENDS, 


Year Net Per (s oe i -_ 
j Ended Profite. : aie ssh Carried 
- CaPiTaL aise |} Dee. 31, . ‘tee Amount, Rate, — —— 
Subscribed Paid Market a Ot 45,000 : 67,588 
ribed. “up. Caillable. Reserved, Value, oe ‘time 46,195 1-21 45,000 6 50,000 18°783 
— Peeeee 56,8 b ] i 18.750 4 RC Oy a 
; | 92 > 7 ‘ “95 « $6,909 Nil. 
£ £ £ £ April 30, 1931. ae severe 24,576 0-70 656 “p94 : 20.902 
1,350,000 825,000 525,000 Ni seca 11,807 1-46 44801 £74" TY as000 22,906 
' £630,000 ima, aie : hcg w G4 
1 1-47 47,250 YR” 5) 25,000 26,994 
Per Share. Per Share. Per Share. Per Share. Per Share { : in ia iia \ m ; "5 p om 24,960 
Q°7 . : ae 
“A” £5 £5 Nil. Nil. £54 a — 7 47,250 {atin gp 20,000 26,721 
“Be? 3 te. pa - , 1928 71,845 1-26 47,250 Jan. 7% 20,000 29,317 
a 74,41 47.250 { A i\ ) 31,485 
| 1930 ...... 50,838 1 42,000 J“A" 4 l 323 
\ 
LIABILITIES. moe ian 
Year j a? -~—— il ca ' 
Ended| eo}. | 3 < | 3 | Deposit ©] = | Liabili 
a Capital | & | Un- | & a a} Curr 3 tien oe |t' i enna laas, 2 
Dec.31} “and | & laividea| & | Accert- | & | rebate.| © | Accout | Si] assets, |} 2 of Bee nd Cover} & 
Reserves.| §& | Profits.) 5 | 97°° | + & | (ine. Pen- | & andat/ 2 fs z 1A ‘for Ac. | 2 
oad on _ ;o | sions Fund) ~ Bank. | = | y 5 2 “| 
1920... | 1,100,000f26-4] 93,8381 2-21 2,2¢9,618154-0) iailetidl kinioulinatiel aban x | 
aet-ee | 1,200, ° , *2] 2,259,618 54-0! 2,418 7” 718,957/17-4 | 4,174,831 106,000] 2-5) 135,000 6.9 3 
1921... | 1,100,000/28-7| 45,033) 1-2| 1,562,314/41-0! "| a,117'547!29-1)) 3°824°894 108 999] 2-8 : 5-31 72568 19: { 
1922... | 750,000)21-8} ... | ... | 1,608,687,46-6! ae 70} °846.997/24-6 | 3,447,911) 135.550] 3-9 10-2! 86.068] 2-5) 1°2 vise 
1923... | 789,545/22-7} 24,576] 0-7 1,806,877/51-9| ... =|... | 860,542. 24-7 3,481,540 84,312| 2-4 00} 8-8! 267,901! 7-7] '972/9% 5818302 
1924... | 790,015|16-1]| 38,676| 0-8| 3,093,894 63-0! | << | 987'073/20-11! #’909°658)| 93's60] 1.9] 530°000'10.8) 181338] $.7/ 967'167119.¢1 $:1377293168.0 
1925... | 825,000}15-8} 42,744] 0-8) 3,224,434)61- 9) Sed 1,119,862/21-5 | 5,212,040 | 65,186) 1-3) 735,00 14-1, 158519} 3 86 614/18 ca Piiiae. 9 
—- 825,000!18-7| 40,710) 0-9] 2,068,502146-9 1... | 1,476,824 4/33 5 4,411,03! 115,390) »-6| 845,000119-2| 148,414] 3-4) 1,1 634. 47-8 
1927... | 825,000]16-9] 40,471) 0-8) 2,614,522 53-7) | 22. | a393faoq!z8-¢ 43873197|) 69'511} 1-4] 715:000114-7| 166,519] 3-4] 126e 300/54-5 
1928... | 825,000,14-5| 45,066) 0-8) 3,377,291/59-4| oe 1,437,214 25 3) 5.684571 74,544) 1-3, 705,0 4! 162,753] 2-9} 1,324.9 $17,373 69° 
1928... 825,000}14-9) 47,235] 0-9] 3.293.152/59-6| ~ 1,356,754) 24-6 | 5,522,14 '237| 1 293] 17-81 Le 1 3-0] 965.6221 31°K88160- | 
930... | _825,000/17-0] 40,823) 0-8! 2,924,603 60-2 ; 1, 7,059 22-( | 4,857,485 58.267 1-2! 744,836|15-3| 157.413! 3-2] 934,981 19-2] 2.961.938 61-1 
a Advances under G > or > 1914, julda J, 
MARTINS BANK, LIMITED. 
Member of the London Bankers’ Clearing House. 1918 — Martins Bank, Limited, London (a sixteenth-century 
ESTABLISHED in 1831 as the Bank of Liverpool. — first registered . a pa bat kit | firma 
In TS9O); and name changed t uk of ve 


Absorbed : — 


1883—Arthur Heywood, Sons and Co., 


Liverpool. 


1889—Liverpool Commercial Banking Co., Limited. 
1893—Wakefield, Crewdson and Co., Kendal, &c. 
1906—Craven Bank, Limited. 

1911—Carlisle and Cumberland Banking Co., 
1914—North-Eastern Banking Co., Limited. 









































Limited. 








pool 


|} 1919--Palatine Bank, Limited, Man¢ 


1919-—Cocks, Biddulph and Co., 
1990-Halifax Commercial Banking Co., Limited 


and Martins, Limite 


1923—Cattle Trade Bank, Limited, B 
1927—Equitable Bank, Limited. 


ive 


Limited ; 


Limited. 


«| 
hester. 


London. 


’ 


lt kenhead 


PROFITS AND DIVIDENDS. 








1028—Amalyamated with Lance: shire and Yorkshire Bank, 
and name changed to Martins Bank, 
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aN ENN DOWW 


9°6 


iil —CAPITAL— ~ = 
On completion of amalgamation with _— Not Por (% Div aaa sated 
Lancashire and Yorkshire Bank. | ended Protite of am Rate, ments, d sonal 
Subscribed. aid- ‘allab! eserve Market Valu Dec. 3] £ | ir £ ° £ £ 
Paid-up. Callable. Reserved. . o A 4 a vere —_ 375.822 2 50.0 124.414 
£ ‘ , ‘ % 192]. $8,528 ' 375,822 lf 150,0 147,119 
1922 .. 504,802 63 375,822 16 150,000 126,099 
20 672 11.485. 1923. 426.9 63 375,822 15 ! 137,242 
602,272 4,160,042 5,167,558 11,274,672 485,900 aay a ples + 141862 
! os 572 3] 8] 75 R22 iL 154,356 
Per Share, Per Share. Per Share. Per Share. Per Sha 9 6 $2,731 i7 375,87 lt 105,265 
1927. 15 383,822 16 175,0 101,671 
Pratane-y : 7 a 192° eneses pi 68 ry 1¢ ] > 111°499 
Sdares of £20 £2 10s. £5 10s, £12 £6 1928 «++ , C0 ’ ‘ 132°132 
1929 240 0-8 5, : : fd, 2 
1,811,152 1930. l Ab + »,€ ] l} 6 
of £1 £1 £2 , 
A= = 
z . LIABILITIES. ; a re 
End S os wane Total SS | Building 
Rl SE < =| Accept- | = | Deposit | aoe |; Cash in se nveet- | & | Bille |G | Losnsos| & ling} 2 
a8 g g| Capital | §| Un- | § S| and | 5 |i poe || Hand Calland | = | Eaves | S| of Ex- |S | Sto verfor| © 
$4) 3) end Re-| S| divided) S|." | S| cutrene | SAM andat |b) 2 | ments. |S | tangs. [|p| andad | 5 | Orerier! 
serves. | § | Profits.) $|ments,etc.| © | Accounts.| £ Bank, &e.| © | Notice = : si 2 es. | 
~ ~ 4 ; = a | ! _= ee . —_—_— 
= - — ————"——"; 1 i | ; eS 
s £ sal ae a on 13-7| 9,973,071/10-9| 14,159,582 0, 8| 7,782,715) 8 
1920] 312} 3,748,890] 4-1) 313,318,0-3| 6,518,294) 7: 1/1,206, 768 88-5 91,787,270 |12.6 4,851 1°! 10665.851 12-3) 15,840,532 ) 4) 5,075,330) § 
193]] 320]3,748,890|4-3| 336.447,0-4| 3,683,244, 4-3)78,645,611 91-0, 86,414,192 9,505.00 1°) Pay aig 7-6 12,500,425 15-6 4, 36, 2) 4,755,413) 10 
1922} 335] 31848°890|4-8| 315,02810-4| 7,290,049 9-1/68,301,352 85°7 79,755,319 11261000 0° beat. 6-4 10,151.52 “¢ 137 5-5) 9.336.554) 12 
1923] 355] 3948,890|5-1| 326°095|0-4| 7,852,472 10-2 64,537,818 84°3 76,665,475 10,557.18 15-6) tee ey) 4-9) 9°503,748 3°4]5.813.4-6 37 6) 9,749,683)13 
1924 4,048.890/5.5| 330.817/0-4| 8.254.768 11-2/61,290,020 82°9 73,924,495 10,217,189 0) 5 anys) 6.7, 1677,097 4315,722.6-1 35 y9 8,125,177) 12 
1925] 379|4'198-890|5.9| 327°355|0.5| 6.618.372) 9-3)59,819,627 84-3, 70,964,244 B5958 71/1) 1 Soe 74 9.3, 91549,216 13-2|2,981,480 42 36. 2-1) 7,6 54,066) 10 
1926} 389 4,348,890|6-2| 294,189/0-4| 6,078,122/ 8-6 59,819,326 84:8 70,540,527 8,046,10 113-4 6.679 533. 9-0 10,421,736 14-0!2,646,294 3-6 36,572,9 71 49-3) 7,980,294/10 
1927|°417|4698,890|6-3| 298°731|0-4| 6.389,255| 8-6 62,890,872 84°7 74,277,748 9,378.20) 5,420,745 5-3 25,104,768 24-6|3,702,147 3-6, 42,600,479 41-8)15,017, 759) 12 
soee Ear sralo 3) cae gatloc4|aptoastoed|20. 762,932,881 81-4 101962502, 12,116,604)11°2 970070 04 rgorsos 18-2/7,252.087 74 95,940075) 44-8) 9.598 81 
1929] 564|7'667,914|7-8| 464°935|0-4| 7,184,161, 7-4 82,620,494 84°, 37,995.922 15. 13 0, 6,952,126, 7:5 18.67 7148 20.2 7.382.145 8 0 39,134,819 42-4) 8,174 205] 8-9 
1930i 571!7,667,914.8-3, 442,879|0- 5 51599.786| 6-1,78,562.604 85:1 92,289,957 11,969): — — = _— oa i ean tat week ie 
Weekly 3 | 
Av | 022 6\5 157,000\¢ ))37,681,0 00143 °7 1) 7,720,900) 9-0 
™ 0 1 6 6,001,000] 7-01 19,478,000)22: 6 5,157,000\6 -01. im wi es 
Mar. , | | | | 9173. 360,000185: 1,/86,152,000 | 10,115.000 11° a 
st masa eens ~* 1 Seen oe 550 ks in the United Kingdom. ® Exclusive of Lancashire and Yorkshire Branches. 











@ Includes balances with, and cheques in course of collection on, other ban 
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1898-—City Bank Limited. 


and Midland Bank Limited. 


MIDLAND BANK LIMITED. 
Member of the London Bankers’ Clearing House. 
ESTABLISHED 1836 as The Birmingham and Midland Bank. 
Amalgamations and absorptions have been as follows :— 
1851—Bate and Robins, Stourbridge. 
1862—Nichols, Baker and Crane, Bewdley. 
1883-—Union Bank of Birmingham Limited. 
1889—Coventry Union Banking Co. 
1889—Leamington Priors and Warwickshire Banking Co. 
Limited. 
1890—Leeds and County Bank Limited. 
1890—Derby Commercial Bank Limited. 
\890—Exchange and Discount Bank Limited, Leeds. 
1891—Central Bank of London Limited. New title—The 
London and Midland Bank Limited. 
1891—Lacy, Hartland, Woodbridge and Co., West Smith- 
field. 
1892—-Manchester Joint Stock Bank Limited. 
1893—Bank of Westmoreland Limited. 
1894—Preston Banking Co. Limited. 
1896—Carlisle City and District Banking Co. Limited. 
1897—Channel Islands Bank Limited. 
1897—Huddersfield Banking Co. Limited. 
1897—North-Western Bank Limited. 
1898—Oldham Joint Stock Bank Limited. 


New title—The London City 





CaPITAL, May, 1931. 



































1899—City of Birmingham Bank Limited. 


1900—Leicestershire Banking Co. Limited. 
1901—Sheffield Union Banking Co. Limited. 
1901—Yorkshire Banking Co. Limited. 
1905—Nottingham Joint Stock Bank Limited. 
1908—North and South Wales Bank Limited. 
1910—Bradford Banking Co. Limited. 
1913—Sheffield and Hallamshire Bank Limited. 
1913—Lincoln and Lindsey Banking Co. Limited. 

1914—Metropolitan Bank (of England and Wales) Limited. 


1917—Belfast Banking Co. Limited. 


1918—London Joint Stock Bank Limited. 
London Joint 


capital. 


Limited. 
1920—Clydesdale Bank Limited. Purchase of share capital. 
1923—New title—Midland Bank Limited. 


1924—North of Scotland Bank Limited. Purchase of shar. 
capital. 


City 


and Midland 


————_ 


Purchase of share 


New title 


Bank 


1893—London Joint Stock Bank amalgamated with Imperia! 
Bank Limited. 
1909—London Joint Stock Bank amalgamated with York 



































Market City and County Bank Limited. 
=e veil 3 PROFITS AND D1 Ds 
‘ , April 30, PY. VIDENDS, 
No. ot | Denomi- |Subscribed.| Paid-up. | Callable. | Reserved. | “Ixy Allocations 
Shares. nation. Year 7—Net Profits, less tax—. Dividend, less tax. to Reserveand (Carried 
Ended Amount % of Resources Amount. Rate, other Funds. Forward. 
£ £ £ £ £ £ Dec. 31. £ atendof Year. €£ % £ £ 
2,869,079 12 34,428,948 | 7,172,697$| 7,172,6974| 20,083,553 | 23,490,600 1920 ... 2,831,861 0-67 1,367,094 18 1,450,000 741,619 
= , 1921 2,454,084 0-59 1,368,449 18 050,000 777,253 
2,000,000 23 4,804,1924) 4,804,1924 Nil Nil 17,295,100 1922 2,253,492 0-56 1,441,778 18 ,000 788,967 
= " 1923 ... 2,210,972 0-53 »502,870 18 700,000 797,069 
5,771,052 1 2,271,122 | 2,271,122 Nil Mil 8,516,700 1924 2,424,993 0-58 1,670,594 18 750,000 801,467 
1925 ... 2,522,469 0-61 1,760,770 18 750,000 817,166 
1926 ... 2,535,730 0-59 823,874 18 700,000 825,922 
Per Share. | Per Share. | Per Share. | Per Share. | Per Share 1927 ... 2,554,650 0-58 1,823,874 18 720,000 835,797 
oe £12 £2 10s. | £2 10s. £7 £8 % 1928 ... 2,656,554 0°53 —-:1,923,788 18 720,000 848,565 
vee £2 10s. | £2 10s. Nil Nil £9 1929 ... 2,665,042 0-60 1,934,347 18 720,000 853,254 
“ £1 £1 Nil Nil £32 1930 ... 2,318,690 0-51 1,976,660 18 350,000 851,286 
| | sopra 
Zz LIABILITIES. ASSETS. 
a le | | : —— 
= : ¢ | | Total | | | | | j Pret 1iaes 
$ | 84 | Pail-up| | ae 2 i panes || Liabili- = > 2 | Call “y oS at —s J F oor ) : 
-| Capital | &| Balance | c/| Accept- | ¢) posit a ties or an Yalland| ¢ bg I a | ve 
5 Ex | ad |S| on 18 ances, |S| and || Assets. and at & ; Short | 5 ee C Dis- | 5 cm 5 | ances & 3 
5 A | Reserve | | Dividend) 5) &ec. | Other b Bank of | 5 | Notice. | § % | counted.| § | & | &lovest.| g 
°o | Fund. | oy Page. oo &| Accounte. | A England. | a (4). oe o~ a | = gw i 
5 6| 3) 19,904 6 1, ‘ | 5 58 62,495,818114-7/26,194,363 62151 765,31 12:2)57, 61 879113 61189 119 805/45: 34 991 78. 83 
1920# 1,492/21,719,600/5-1)1,425,786 0-3)27,849, 6 371,841,968 /88-0)|422,837,2 . y 2,51, *2|57,671, ; 719,805) 45° 1991,0 
1921) 1,595)/21,721,705/5:2/1,461,487 0° 3)19,848,322 4-7|375,117,092/89°8 418,148,606) |59,989,012)14-3'24,454,204) 5°8/56,758, "6 72,118,034|17-2 176,779,261/42°4, 28,049,286 68 
1922} 1,669/21,721,705'5°4/1,522,075|0°4'25, 862,341 6-4)354,406,336|87'8 403,512,457! |54,254,534 13-51 30,735.94 7°6|55,454,831 13:7/46,066,631/11-4 182,307,521/45°2 34,692,991 85 
1923} 1,744/21,721,705/5 2|1,554,613/0-4) 36,552,607 8:7) 360,267,722/85°7| 420,096,647 ||/54,298,126|12-9| 31,147,328) 7-4/41,890,168|10-0)58,418,747' 13-9 188,737,732 45°0, 45,504,540 10°8 
1924} 1,804/23,953,645/5-7| 1,636,851 0-4) 39,203,319) 9-3)355,774,872 84-6) 420,568,687 | |50,876,592/12-2/34,640,797| 8-2 42,725,269 10-2/50,818,762|12-1'190,691,523/45°3 50,815,344 131 
1925) 1,855|25,330,768/6°2 1,725,074'0-4| 35,747,790) 8-7/348,682,135/84-7|/411,485,767||53,590,604 141/55, 705,406 8-7|34,791,276| 8-5 41,888,022 10-2) 196,747,548 /47°7) 48,762,911 118 
1926} 1,904/25,331,596 5-9|1,736,959|0-4/37,065,445) 8-6) 366,423,103'85-1| |430,557,103} |52,994,044|12-3,41,009, 9°5) 38,853,582| 9-0)46,744,312/10-9 200,459,995'46°6, 50,495,829:11-7 
1927 1,969'25,331,596)5°8| 1,747,735 0-4 36,997,594 8-4/374,375,147/85-4||438,452,072!|49,763,778| 11-4| 46,150,346 10°5|35,435,530 81 49,314,778) 11-2/206,487,910)47-1) $1,299,750 = 
1928, 2,013'26,865,936 5-4/1,815,737|0-4/74,441,134 14-9 394,59},227|79-3||497,714,034/|45,440,918 marr 9-6 36,868,698) 7-4)63,347,50512'8 214,050,972)45:0 90,077,565,18.1 
1929} 2,044) 26,865,936 6-0|1,826,43210-4) 37,474,366) 8-4/379,622,758/85-2|/445,789,492 46,918,243,10°6 40,046,111) 9-0 32,928,890) 7-4/58,783,657) 15-2|212,338,674'47°6, 54,775,316) 12°2 
1930 2,090 28,496,024 6:3 1,845,086 0-4 25,310,193’ 5-6'399,605,549 87-7|/455,256,852' 47,219,369 10 4 36,835,769 8-1 38,671,576 8-5 83,922,558 18-4 205,470,167 45:1. 43.157,415 95 
=r i ee ee sailed en 8 oer 
Mar., 1931 '28,496,024:6-8 — «+» 123,366,505; 5°5|368,845,914/87-7] 420,708,443 |40,936,057 9-7/23,595,577, 5-6/49,199,272 11-7\58,312,456 13-9 207,330,961'49'°3; 41,334,120 33 















































(a) Including balances with, and cheques in course of collection on, other banks in Great Britain and Ireland. 


THE MANCHESTER AND COUNTY BANK, LIMITED. 
EstTaBLIsHED 1862. 


1866—-Absorbed Saddleworth Banking Co. 











PROFITS AND DIVIDENDS, 
































Year Net Per Cent, ——Dividends—— — Reserves, Carrie! 
1871—Absorbed the Bank of Stockport. Ended _—Profita. ot Amount. — Rate. > 
a age Dec. 31. Resources. £ °° £ 106 338 
1897—-Absorbed Bank of Bolton, Limited. 1920 ...... 296,077 0-95 177,457 16} 80,000 06,238 
1921 . 260,953 0-90 177,456 16t 100,000 89,735 
1922 226,108 0-86 177,456 164 50,000 88,586 
- CaPital > Market 1923. 190,105 0-78 177,456 16} 10,000 911,035 
Subscribed. Paid-up. Callable. Reserved. Value. 1924 193,393 0-81 177,457 16% 15,000 91,971 
£ f t € April 30,1931. | 1925...... 199,319 0-86 177,457 16% — aoe 
1926 ...... 186,116 0-85 177,457 16} 20, 1495 
—— 86am srsee — em 1927 «..... 188,860 0-87 «177,456 6k 15,000 78.89 
Per Share. Per Share. Per Shire. Per Share. Per Share. ee i Leyyred : 7 ed eng 4 se 75,851 
£20 £4 £1 £15 £8} 1930 ...... 171,255 0-85 163,806 15 83,299 
| LIABILITIES. ASSETS. 
- _— 
$=) 3 ¢; ——__—_——_- a i ie a CO Buildings | 
- 3% 2 | e ; Liabili- Cash in P 3 3 and “3 
“ & a3 Capital | & Un- | 2 3 sien on Hand s a z Sundries, | 2 
e8| 8) and | S | aividea Accept-| & | pe | & Assets, || ®t Call, | 8 S | advances.| & | including | © 
‘ e be - verfor| §& 
m 14 Re- 5 | Profits. onets & | bate. | » ‘ and ‘ 3 & | Co for| § 
serves. | g, é £ Short & a Bi | Accept- | = 
| Notice. ances. | 
1920 15012,942,040 6-2) 283, 42] 5 1,233,973 5,048,014 16: 2.-6115,785,633 50: 1,725,358 | 5°5 
1921| 154|1,942,040| 6-7 | eee be 91-2)|28,929,934]| 6,185,707/21- 7-1/14,386,965 149-8 ONT 3 
1922] 158|2,042\040| 7-8} 235.1  . t. 26,375,844|| 4841,103118-4'5,988,11 G-1/13,212,944 |50-0) | 737,700 a 
1923} 160/2,092,040| 8-5| 190, es 88-2//24,454 3,050,478|12-5/5,939,397 4-1)13,443,246 /55-1) LOM OT) | 4-5 
1924] 163/2,102,040) 8-8 2-8) wf. 23,954 4,320,158/18- 1/4, 4-7)12,980,265 |54-1 atv 4-2 
1925] 167/2,117,040| 9-2] 205,7 2-5) 3. fc. 4||23,108,302)| 3,978,857|17- 4-6}13,017,569 /56°4/ | 97ND | 4 
1926] 172'2,137,040! 9-8! 192, 1S. J 8|/21,916,392|| 3,782,687/17- 4-0) 12,464,118 |56-7 ooo 3-7 
1927| 176.2,157,040| 9-9| 1 1-4) 2. 21,825,735) 3,900,361|17- 5-5)12,132,317 |55°6) | 805,500 137 
1928) 182'2,172,040| 9-7 2-5)... |... |19,587,527/87 -0)122,494,235|| 5,381,752/23- 3-8}10,995,681 {48-9} 1,060,072 ' O°, 
1929| 188 2,184,080/10- sq... |... 21,131,187|| 4,386,990'20- 2-7)10,952,898 |51-8 | 999.10" 5") 
1930/ 190 2,184,08010-8 0-7! ..._| ...117,745.272'87-7! 20,236,109! 4,615,147 22-8 2-8!10,200,956 (50-4! _639,4 
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Established in 1833 as the National Provincial Bank of 
England, and registered as limited in 1880; the Union of 
London and Smiths Bank was established in 1839, and 
registered as limited in 1882. Amalgamation took place 
under title of National Provincial and Union Bank of 
England, Limited, as from December 31, 1917, and on 
February 15, 1924, name charged as above. As from 
December 31, 1917, the Bradford District Bank, Limited, 
as from December 31, 1918, the Sheffield Banking Com- 
pany, Limited, and as from December 31, 1919, the North- 


NATIONAL PROVINCIAL BANK LIMITED. 





Member of London Clearing. 





amptonshire Union Bank, Limited, were acquired. From 
January 1, 1920, Messrs. Coutts and Co. became affiliated, 
December 31, 1919, Messrs Richards and Co., Llangollen, 
and June 30, 1920, Messrs. Shilson, Coode and Co., St. 
Austell, and as from June 30, 1921, Messrs. Dingley and 
Co., of Launceston, and Messrs. Dingley, Pearse and Co., 
of Okehampton, were acquired. December 31, 1923, the 
Guernsey Banking Co., Limited, and the business of Messrs. 
Grindlay and Co., December 31, 1923, were acquired, the 
latter undertaking being continued as a private limited 
company. 








PROFITS AND DIVIDENDS 



















































































eas CAPITAL — Market Year Net Per Cent. Divider ~ Reserves, Carried 
Bubseribed. Paid-up. Callable. Reserved. Value, Ended Protits of Amount. Rate, Le, Forward. 
April 30, Dee, 3]. £ Resources, £ . { £ 
£ £ £ £ 1931. 1920 .. 2,762,513 0-92 1,369.3 lb 1,20 824,070 
43,617,080 9,479,416 5,839,611 28,298,053 £30,214,000 — ies 54, +190 0 0 ; nee 507 lf 300,000 $09,250 
1923. > . 1,791,287 0-6] 1,489,507 ] , 0 933.755 
| Se 1978043 0-68 1,516,707 4) 416 911.675 
Per Share. Per Share. Per Share, Per Share. Per Share. = get - 0-77 ; 106,295 450.0 ait “ 
» ee 0-73 6.295 4 Bib, 
£25 £3 10s. £4 16s, 8d. £16 13e. 44. £11! yim 2003 452 ri 5706 99 . @ 563416 
¥ » U Q-¢ a 5 + Ahh BOS 
£20 £4 £2 13a. 4d. £13 6a. 8d. £12} a a ae $ ] 6.295 jo 465,048 
£5 £5 nil. nil, £17 ae 1.930.854 0-60 aaa e peer ep 
LIABILITIES. Ass 3 
bd a ————— ; , ee -_ =e _ 
¢ otal : 
ear 54 ° . . r) . Lis l- Cash in e | Cash at i 
Ended FE 4 = J = = Veposit = ties « Hand S Call $ s jc 
Dec, 31. Ss 2 Capital $ _Un- @ Accept- e and > Asset r ind at % | und > gis 
Za and Re- | © |uivided | c é os me Current i ; | | Short . v ‘ ris 
a | serves. | 5 | Protits) 5] MM |e] Cures Se] | Short | 5 orer for | 
a ms ~ | =~ ~ | -sot } ; 
5 ried a eee _ : 
| f £ f 
. . J, ; ) } ; 197 m. ‘ ( 5 56,437.17 18 183.439,432'60-& 8.059, 54 12 7 
aes | tae 18,187,457 /6- 0} 824,070)0-3 4,404, BOs} Sistevasevacelas 2 |S0b1 1.797 o rope th: 3| is ir 28! 4 ? 48.109,727\16-4 182 666 16916 b| 6,753,074|2°3 
922, Seen en, oer neeae ok tyeenvent 2 -01273,935,206)92 5 39011 155. 41613577114 -3/13.9 e 4+ 8/55,317,905) 18-9 167,334,766 57-8} 12,021,805/4-2 
‘ 18,309,416|6- 3} 931,974/0-3} 7,909,282/2- 7) 263,037,483 90:7 290,188,1 pre aretl elies rpaa + Sead de iaeee sr 2) 14950 8919.1 
18,509,416)6-2) 933,755/0-3)10,708,228)3-6|203, 786,055 89-9 |293,737,454 pepe ore Urge IN becemgee bedi bodega bel Bengt 
18,958,832/6- 6) 911,675}0- 3) 12,948,373)/4-5/254,92),144/88 6 rapa ari 38188 .662(13°5(18.353, 868} 65/42 115.503 14-9 le 1498.17 6160-0) 14,477,551/5-1 
18,958,832)6-7/ 916,960|0- 3] 10,025,151|3-5|252,757,817 89-5 282,638,700 3 vaso gneiss. 2119 7696 511 6:5140,098,804 13-9 177,290,858161-5) 14,161,943/4-9 
18,958,832|6-6) 876,319/0-3) 9,166,822/3- 2|259.249,807/89-9 288,251,780 pee ees ciate cael ©. rareeerarits aiteaeancation, al wel30819-7 
18,958,832|6- 2) 863,476|0- 3 12,024,760|3-9 273,597,202 89-6 peereerntd | Pragenen  boae ey 1-9)40.217. 198 12-2 198,071,259) 58-6) 25,318,571 |7-7 
18,958,832 5°8 865, ,846|0- $)19,565,740|5-9 290,310,255 =. : oy coat $1 884.7 4/135-7 19,413 6-3) 39,276,379 & 184,848,967'60- 3 21: 51,066 609 
si 18,958,832/6- 2) 849,255|0- Cesbeypaaat Rid baby lie Conta hand | Mme theta 13307 20,298, 334 6 3,41, 60,563 13-0 200,553,859 62-2, 15,756,128 5-2 
1930.s+e+.- | 1,363/18,958,832/5-9| 673,814 0-2 10,089,725 5- 1 292,379,793 90 8 322,102) 2. 42,733,078 13-3 20,29 760,563 1 
= Meee ER DS NE SS. ais 
Week! | 
Prine | } | | = a im een ny ee ee Oe pon Se Oe 
Mar., 1931 se 118,958,832/6-5' = | 9.728 639 3: 3265,042,952 90-2 291.730.423 HK Ast .28, 8 11,921,525 , 
j | | Se a: See. eee eee Cs 
} 
: f collection on, other bauks in the United Kingdom. 6 Includes investments in atia 
a Includes balances with, and cheques in course of collection on, other! 
— . sicteiceesaudaiems MITED. 
UNION BANK OF MANCHESTER, LIMI 
ESTABLISHED 1536. 
PROFITS aND D Nps ; 
1888— Sewell and Nephew absorbed. fais ter Cent, Dividends Rewer vied 
> ts ‘ } " 
190{—E. W. Yates and Co., Liverpool, absorbed. Ended i sa ae 7 - we 
i a : ) i] 00 ) 4 ¥) il, 
1906-— Blackburn Bank, Limited, absorbed. eae a 341 1:25 105,000 24 iss 
PT . ee mane ‘ uf On, 293,738 5, - ) 17 246 
1917--Halifax and District Permanent Bankiny 1921 ee 6 Cee _ iwoum 17.46 
- é g 2 Th) ] OO , 
Limited, absorbed. k, Limited 1925 ag 0 115,315 20 105,000 19,125 
1918—East Morley and Bradford Deposit Bank, Li > | 1926 oe 6S res _ an 1a 284 
acquired. q ee ; 9 62 1 = oo — ‘ a ae 113 i) 
1919—-Affiliated with Barclays Bank, Limite. ee a 200 : sooo 11804 
——CaPrTat joe 1929. 176,167 Oe SSS*«C0,0DS«DN S58 
; i j Reserved. 1930 145,880 0-7 7 
Subscribed. Paid-up. a ] 
£ a1 
1,500,000 750,000 750, 000 Nil. 
er Share. 
— ee ss 
_—_ —— —_ \ + 
LIABILITIES. — - —_—— hing: 
Ss sagen ~ otal Bh. 
- d | Liabili o- | ~ I . | 
Year ge ‘ : | | Deposit | ¢ ties or ' : if 5 | Adva - 
ended 2 ™ ~ : ~ Accept | z : , ¢ er 1 7 sean se “a [ o | eae . 
. Capital é Un- g . | : oO Asse ‘ ; xchange} & . ~ 
7 EE and | & | divided | S | ances, ; | Current |. ; | | = = | * | “ances 
4™| Reserves.) 5 | Protits. | &e. © | Accounts. | 2 a | | | ae» _ 
Pw ~ ~ } as = ——————— 
a = ; 
oa _ x oo a 4,481/14-0 
| £ . $67,106|12-3| 1,489,335) 5-5; 16,110,589 59°4) 5,624,891) 14 
} | . 8.8) 3.367,106;12°5 : | d 39 302) 9-0 
4 981/126} 22,294,412 82-0|| 27,208,738 | 2,416,827 9702 63,316) 4-8 15,827,¢ 2,390, 
& | 99 994.412 eZ-' 21,6 J a 575116-U} 2. 99.702 10°€ 1,263, : arid > 924.181! 8-6 
1920...1139 | 1,425,000] 5-3) 64,445) 0-2) 3,424,881 it ar aenei7 46-81) 26,490, 4,209.8 - 8) 2'595,828 11-5) 1,016,288] 4-5 eye ~ 4| 1'939.752| 6-6 
1921 «..}145 | 1,425,000| 5-3! 73,183) 0-3) 1,390.00 | 19,522,479 86°7|| 22,48 #,906)| 2, 07 845) 7-1) 2,654,121'11-8} 934,667) 4:1 14.403,507166-8| 1.687,714| 7-8 
1922 ...1149 1°425,000 6-4] 17,246) O- i 1,524, "53 a 19,591.48 86-8) 22 .575,2 218 a al, 7-9} 2.678.774(12'4) 1, 91.966 ; i 14 05,507 6 ies 6-4 
1925...1162 | 1,425,000] 6-3] 18,980] 0-1) 1,559,752) 68 ISS 80 3) ay 5721342 Lidu.sel 7-5 ze59.160 12-9) 1,010,940) 4-8) 15,097,955 63 2) 1.517.851) 6:4 
1925 77[te8 | 2:425,000| 6-0} 19,128) 0-1) Mae 437 4:5) 18,285,110 88 5|| 20.648 eg’! 3478.419|17-7| 2,670,102 13-¢ soe po8| 3.6. 10:780.258'54-4) 1,074,558] 5-4 
1928 ---|162 | 1,425,000) 6-9) 18,264) 0-1 Q]} 4-2) 17,434,522 88°5)) 19,090. oe ae r541[23-0) 2,664,208 13-4) 7 9°913! 3-11 9.258.142145-8| 1,146,054] 5-7 
1926 .. | 162 1,425,000) 7-2) 19,046) 0- J) gee 3 2! 17,734,302 89 5 yes : f 55] 651}32-4| 2,637,659/15 p peg? 6 ‘ 5 126 802/47-4) 1,080,323) 5-7 
1927 «+-{165 | 1,425,000) 7-2} 11,329) 0-1) G8s. ie? 35 18,069,360 89°4 1219, 4ty | ee14°919] 29-2) 2.877,592|15°2| 469. 1; 2-2) 8,852,515 44-5} 963,136) 4-9 
1928...165 | 1,425,000) 7-0] 11,874) 0-1) Reeth 3.4) 16,798,273 49 tec 7792, 669] 36 °8| 2,299,180,11-6) 429,427) 2-2 52, 
1930. 169 | Lisasio00] 7.3] 12°358 5) 518050 26 17,861,719 99-0|| 19,817,127) 7,2 | | 
eee 9 ® ' 




















t Includes bills. 
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WESTMINSTER BANK LIMITED 
EsTaBLISHED 1836. 


Members of London Bankers’ Clearing House. 


1834—London and Westminster Bank established. 

1886—London and County Banking Co. established. 

1864—Jones, Loyd and Co. absorbed by London and West- 
minster Bank Limited. 

1865—Parr’s Banking Co. established. 

1891—Fuller, Banbury and Co. amalgamated with Parr’s 
Banking Co., Limited. 

1892—Alliance Bank, Limited, amalgamated with Parr’s 
Banking Co., Limited, under title of Parr’s 
Banking Co. and the Alliance Bank, Limited. 

1894—Sir Samuel Scott, Bart., and Co. amalgamated with 
Parr’s Banking Co. and Alliance Bank, 
Limited. 

1896—Title changed to Parr’s Bank, Limited, and amal- 
gamated with Consolidated Bank, Limited. 


1909—Stuckey’s Bank, Limited, amalgamated with Parr’s 
Bank, Limited. 








- CAPITAL . Market 
Subscribed. Paid-up. Callable. Reserved. Value, 
£ £ £ £ April 30, 1931. 
28,283,960 7,070,990 7,070,990 14,141,980 £25,632,300 
2,249,167 2,249,167 Nil Nil £5,763,500 
Per Shara Per Shara Per Share. Per Share. Per Share. 
£4 £1 £1 £2 £38 
£1 £1 Ni! Nil £2% 


* In February, 1929, the £20 shares of the Bank were sub-divided into five 
shares of £4 each (£] paid). 


1909—London and Westminster Bank and London and 
County Banking Co. amalgamated as London 
County and Westminster Bank, Limited. 
1913—-Crompton and Evans’ Union Bank, Limited, Derby 
amalgamated with Parr’s Bank, Limited. ~’ 
1917—-Ulster Bank, Limited, affiliated with Londo 
and Westminster Bank, Limited. 
i918—Parr’s Bank, Limited (established 1865), 
mated under combined title of Londen 
Westminster and Parr’s Bank, Limited. 
1919—Nottingham and Nottinghamshire Banking Co. 
Limited, absorbed. 
1921—Beckett and Co. absorbed. 
1923—Title changed to Westminster Bank, Limited. 
1923—Stilwell and Sons absorbed. 


n County 


amalga- 
County 


1924—Guernsey Commercial Banking (Co., Limited 
absorbed. 
ele an AND DIVIDENDs. ee 

Ended Net of -— Dividends —~ other Appro- Carried 
Dec. 31. oo Resources. sna. .% a wn ome 
1920... 2,915,708 0-85 1,115,302 2 1,753,718 460,914 
ee nd 2,167,846 0-61 1,159,052 {19,4 950,000 519,705 
tend 1,888,021 0-61 1,221,144 {72,4 650,000 36,585 
1923 ...... 1,804,785 0-60 1,272,888 { 7), 500,000 568,480 
1924 ......2,013,502 0-65 —«1,287,887 124 700,000 -§94,095 

1925 os... 2,205,395 0-72 «1,319,045 {724 450,000 457.56 
1926.2... 2,157,233 0-68 1,356,275 124 750,000 $08,522 
2,132,815 0-68 1,356,275 124 750,000 $35,083 
1928 ...... 2,148,408 0-63 1,356,275 2h 775,000 $52,196 
1929 ...... 2,160,384 0-65 1,356,275 4 20 : 850,000 505, 30° 
1930 ......1,821,888 0-66 1,313,891 J 20 550,000 464,301 


12} 
® Also bonus of 1 £1 share for every 5 £20 shares held. 









































LIABILITIES. | ASSETS. 
S % Total || i : | j Build- | 7 
Year | 54 3 3 | Accept- || Miscel- | : ' 3 || Liabili- lash in| = | Cashat | # _ as jings and; y 
Ended re Oapital | § Un- E en 8 caemes r=] oo EI ties or Hand g Call g Savest- § | Discounts | § | Sundries,| E 
Dec. 31.5 #| and Re-|> | divided |] and |>| Credits, Ie et Reet & ae ee deeb 
am” ‘ i z \- > c 2 be vances.| %& rer to 
¥ _ s —— z oe s —" 3 |Accounts. s | &e. = Notice a = | Accept \s 
} | | a | ' b | ances | 
| j | 
etic ij e¢ |] e¢ |i ie | } Srerrusrusr 
1920... | 873/17,507,436 5-1) 1,018,560: 3| 19,034,317/5-6) 492,842 0-1 305,380,814 88-9||343,433,975|/49,124,145)14- 3, 22,937,762) 6-7/57,984,694 16-8 190,874,245 55 6 22,515,129 6 6 
1921... | 896/18,007,436 5-1) 1,099,234)0-3| 16,755,101/4-7| 505.452 0-1 317,655,838 89- 8||354,023,061 /44,491,298'12-6) 19,814,891) 5-6)56,931,120 16-0 212,120,835 59-9 20,564,917, 5 6 
1922... | 899|18,007,436 5-8 1,157,506.0°4| 9,923,238|3-2) 276,642... 280,820,292 90-6) 310,185,114 /42,501,014/13-7| 19,816,167| 6-4/58,385 523 18-8|175,653,514 56 5 13,828,896 4-5 
1923... | 901/18,007,436 6-0) 1,210,098 0°4| 12,099,401/4-0) 244,019 . .. \269,502,093/89- 6|'301,063,047//41,616,836 13-8) 18,872,671) 6-3 58,568,371/19-4 165,956,209 55-2 16,048,960 56 
1924... | 906 18,103,436 5-9) 1,238,038 0-4) 16 430,325 5-3 *14,616 |... |272,832,400/88- 4|| 308,618,815 |44,494,145,14-4) 23,399,849) 7-5/56,299,378 18-2 163,916,498 53 3 20,508,945 é $ 
1925... | 909/18,103,436 5-9 1,695,158 0-6) 13,562,7904-5| 15,487... '271,379,668 89: 0||304,756,539 |42,343,822|13-9) 28,301,235) 9-3 49,930,231|16-4 166,515,556 54-6 17,665,695 § 5 
1926... | 932 18,640,314 5-9, 1,186,660 0-4) 11,543,630 3-6] 13,728... |285,406,068 90- 1||316,790,400 |42,657,508'13-5) 27,370,851) 8-6'48,859,390,15-4 182,147,935 57-5 15,754,716 5 ; 
1927... | 956 18,640,314 6-0) 1,213,200.0-4) 12,572,8694-0) 15,934 ... |280,612,020 89-6) 313,052,337 |42,727,387/13°6 36,520,212 11-7/43,024,466)13-7 175,893,812 55:6 — ; ; 
1928... |1009 18,640,314 5-5 1,230,333 0-4) 26,538,0407-8) 13,038 ... |294,086,580 86-3) 340,508,305 47,313,929 13-9, 34,813,607 10-2/41,430,690 12-2 185,725,635 54-5 51,224,444 4 
1929... |1050 18,640,314 5-6) 1,184,442 0-4) 27,599,5798-3| _©7, 794)... '285,160,311 65-7) 332,592,440 |45,980,673 13-8) 33,169,823 10-0 40,915,352 12-3 179,851,909 54 132,670,688 ; 
1930... '1075 18,640,314 5:7) 1,121,2460-3. 17,814,5525-4 16,223: ... '291,579,675 88-6 329,172,010 46,009,570.13-9 25,683,550, 7-8 53,608,056 16-3 180,710,232 54-9 23,160,602 / 
Weekly | ’ | | | i | | | | 
Averages, | | | I } 296,000 94 
March 1931 {18,640,314 5-8 . |... | 16,880,000,7- *1 6,00 ... '270,353,000/86-4 305,889,000 33,768,000 11-4 21,716,000| 8-6 54,503,000)12-8 170,606,000 57-8 25,296.00 
* Includes notes in circulation in the Isle of Man. : ; = 
a Includes balances with, and cheques in course of collection on, other banks in the United Kingdom. 6 Includes investments in affiliations. 


WILLIAMS DEACON’'S BANK, LIMITED. 


ESTABLISHED 1836.—Member of London Clearing. 


1874—Absorbed Heywood Brothers and Co., Manchester. 
1878—Absorbed Hardcastle, Cross, and Co., Bolton. 
1681—Absorbed Clement Royds and Co., Rochdale. 
1890—Manchester and Salford Bank amalgamated with 
Williams, Deacon and Co. New title— 


Williams Deacon and Manchester and Salford 
Bank, Limited. 








- ——C aPITaL 
Subscribed. Paid-up. Callable. Reserved. 
£ £ £ £ 
8,125,000 1,875,000 1,562,500 4,687,500 
Per Share. Per Share, Per Share. Per Share, 
A£5 Afl Afl AES 
Bé£l Bél B nil B nil 





1901—Title changed to Williams Deacon’s Bank, Limited. 
1907—Sheffield and Rotherham Joint Stock Banking Co., 
Limited, absorbed. 
1930— Associated with the Royal Bank of Scotland. 
PROFITS AND DIVIDENDS. 


Year Net Per Cent. —Dividends—\ Reserves, Carri ~! 
Ended Profits. of Amount. Rate. o — ard. 
Dec. 31. £ Resources. £ ° 
as 463,653 1:07 = 234,375 12} 225,000 Hy 
| as 365,231 0-83 =. 234,375 " ay 125,000 = 50," : 
Seana 337,175 0-81. 244,140 4 323 f 80,000 45,121 
ne 327,247 0-80 -—-253,906 4H 43, > 80,000 36,462 
ne 338,893 0-82 253,906 {Pf i 80,000 41,449 
~ 344,859 0-90 —-253,906 44 ia 90,000 42,402 
a . 330,856 0-88 ~— 253,906 4 A13t } 75,000 44,352 
OD stim 310,585 0-83——253,905 4 41> 75,000 26,031 
ee .. 305,340 0-82 283,906 4H }9% } 50,000 27,465 
y) 
oe 297,901 0-85 244,141 48158 } 50,000 nas 
1930 seccsccooee 27 627 0-78 234,375 124 50,000 25,4 


Continued en page oJ 
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ESTABLISHED 1809. 












NORTH BRITISH 
& MERCANTILE 


INSURANCE COMPANY, LTD. 









FIRE 


BURGLARY - 


ACCIDENT 


LIFE 


- ANNUITIES - MARINE 









TOTAL FUNDS- - - 
TOTAL INCOME - - 






£40,328,000 
£10,187,400 











SCOTTISH 
AMICABLE 


LIFE ASSURANCE SOCIETY 


Founded 1826. 





At the latest Division of Profits on 
31st December, 1930, the Bonus Ad- 
ditions to participating Policies ranged 


from 


£2 2 6°7/, to £5 17 67. per annum 


and the reserves for future profits were 


further strengthened. 





Head Office : 


35, ST. VINCENT PLACE, GLASGOW. 


London Office : 


17, TOKENHOUSE YARD, E.C. 2. 





Chief Offices : 
LONDON: 61, Threadneedle St., E.C.2. EDINBURGH: 64, Princes St. 





















Security First 


The **Royal” Shield 
is the Symbol of the 
protection and service of 
a world-wide organisation 
transacting all classes of 
insurance 









TOTAL FUNDS £41,373,928 





Head Offices : 





LONDON : 
Lombard St. 


LIVERPOOL : 
North John St. 
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HARRIS, FORBES 
& COMPANY LTD 


77 CORNHILL, LONDON, E.C.8 





GOVERNMENT 
CORPORATION 
RAILWAY 
PUBLIC UTILITY 
INVESTMENT 
TRUST AND 
INDUSTRIAL 


FINANCING 











The Young to-day are the Old to-morrow 
Save to-day for Leisure to-morrow. 


At age 24, £13 9s. 6d. yearly, 
which is equivalent to little 


over 5s. a week, will provide 
£1,000 at age 60, assuming 
present rates of bonus and tax 
abatement at 2s. 3d. in the £. 
Sum payable at age 60 - {£1,000 
Total payments - - - 485 

Profit - £515 





The profit of £515 is in addition to an 
assurance at death of £547 upwards. 


WRITE NOW to the 


PEARL 


ASSURANCE COMPANY, LIMITED 
HIGH HOLBORN, W.C.1 


(or any Representative). 
BRANCHES IN EVERY TOWN. 


FUNDS £63,300,000. CLAIMS PAID £66,800,000. 





A GUARANTEED INCOME 


of 
£200 a year 


in later life 


together with immediate protection for dependants 
may be secured in one contract with 


THE STANDARD LIFE ASSURANCE COMPANY 


by means of its new 
GUARANTEED INCOME POLICY. 


From the moment the first deposit is made, 
dependants are protected in the event of death. 


A compound bonus is added to the policy 


every year. 
Present rate of Bonus 


42/- % 


A postcard asking for leaflet A.J. 24 will bring full particulars 

of this policy issued by this great British Muttal Ofer chet 
offers unrivalled security. 

Bank Officials can be Agents for no better Company for 

= be confident they are recommending to Sew 

office w 


strength is supreme and whose bonus prospects 
are second to none. 


re NDARD [FE 


LONDON ESTABLISHED DUBLIN 
46 QUEEN VICTORIA ST. cc« 1825 9 
'SaPALL MALL Sw. a — 


MEAD OFFICE - 3 CEORCE STREET 
EDINBURGH 





& 





[_OST.—Within the past twelve | 


months, all over the “4 | y 
much money invested in stoc | 
and shares ; owners d9sirous 


re-creating estates. | 
K OUND.—A gilt-edged eoousliy, 
r F liable to appreciate, _ 
depreciate ; carries rights to income | 
tax rebates; buyable in & — | 
t; creates an imme 
— Apply LiFe DEFT., - 
LivERPOooL & LONDON & GLOBE 
| InsuRANCE Co. LTD. 
















1 








Re-create 


your Estate 
through 


LIVERPOOL 


AND 


LONDON 


AND 


GLOBE 
Life Assurance 





HEAD OFFICE: 
1, Dale Street, Liverpool. 


LONDON : 
Chief Office : 1, Cornhill, E.C.3. 





a a 
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WILLIAMS DEAOON’S BANK, LIMITED—Continued from page 30. 




































































































































































LIABILITIES. f | —— : 
tg i| ASSETS 
Year os } T ! | iin id pene 
Ended j2 . 3 I ; : j}_ dotal || } | | a aaa ate a 
~ 31,8 @| Capital Un- | £| accept | &| Re: | ¢| Deposit | = || Liabilities) Cashin | = | ¢ 3 Build- 
De olBe and 8 divided| 8 ta 8 bate s pe @ lier Assets. | es * | Cash at/ < | 3 |; | ingsand | 
Reserves, Profits. & ete, | Ac- va Current sd and at 5 rr and § Invest- Q Discounts @ | Sun iries, 3 
os a & | Count.) © | Accounts. 2 | Bank,ete.) 5 anes | & | ments. | Ps mM... } > jin — & 
Ge . ae s 3 4 | 2 (a) » oO - 
£ £ 5 __(a) | | 7 |S | Accept. | 3 
1920... | 151}2,875,000) 6-6) 143,588/0-3 1,539,19) 3-5 ” 38, on sesleo. gll« £ £ ; ae soar i cietiessineal —— | : 
1921... | 162]2,975,000] 6-7] 149,343]0-3/1,243,847|2-8 ose |/43,428,624 | 7,420,349 17-1) 5,585,269) 8-3/7,034,19 266.80 ; 
922 170] 3.025,000| 7 ae tee -- |39,917, :598|90- +2//44,285,788' 7,222,552 54, 199) 16-2 23,266 806 53-5 2.122.001 4 
1923... | 170 30781000 7.5] 1e5;42010-4 3,104.07017.6 ve | 37626,708|90- 5| 41,575,327|| 6(964'704| 16.7 2:95¢°094 et 5,748, 798)13-0, 24,495,282 55-3 1,890,325 4 5 
=" 420) 0- 070|7- wus |34,372,244) 8 7 2,934,895, 7-1) 7,353,780'17-7'22.910,685 55-1 1'411,255 3 
124" | 18413125000) 7-6] 170,74810-4/2;970,674)2-2 | Seasesaie afamteams | Qauco3$i5 8 Samant 1-Sen 17018 5 Aoakanr s-a Sansa 9 
- 5 ae ee 7| 3,514,495 5,631,107 /13-7 22,108,176 53-8 3,814,954 9: 3 
1926... | 192}3,225,000} 8-6 173,48810-5 180091814 8 32,787, 1663)85- 2/| 38,493,532)| 5,543,461) 14-4 2,985,794 7-8/4.74 76 53-8 3,814,954 9-3 
, eee ses Pe a pnts Ja 249 12-3 22,008.40 > 3 91ND BD. " 
1927... | 197/3,225, 8-6] 155,188/0-4 1'393'25913 32,438,363) 86-1/| 37,637, 769) 5,481,713) 14-6 2,957,233: . 5, 2 02 57-2 3,210,626 8-3 
by “1 ose | ose |32,662,567/87- 3|| 1957,233) 7-9 5,049,670/13-4 21,425,732'56-9 2.7 “Hi 
1928. | 197/3'225000| 8-7] 1se-696l0.4lP'eoGsiele., 37,436,014) | 6,093,211 16-3/2,952,915 7-9'5,284,671! ‘ 6-9 2,723,421 7-2 
1929... | 2021/2, 2 9 oU, 4: eve | eee 132,221,395) 86-8)! 137°123,208]|| 5, Sane oral We seava te dar ietin ee 56.664'5- 3 
eo fo 875,000 8-0 151,123/0- *4/1,023,094/2-9) ... |... /31,792,589/ 88-7) 35,842,006)| 5 on 965 14°1'2,871,374 7-7 5,349,678 14-4/21,194,159 57-1 2,488,452 ¢ 
see 2,875,000} 8-0) 144,565'0-4) 736,522'2-1) .. * 132,009.087'89-5'135.765.174 | | 8,318) 14-5! 3,412,190} 9-5.5,017,161/16- 8! 19, 199.898 53-6 pore é 
Paves i 4) 5,156,125 14-4 2.488.863 7 0 8,306,444 25-2 18,082,989 50-6 1,730.753 4 8 
verage3. | 1] | | ' F Ae cettasinch om, le : 
March, 1931 al | | 4 | 
2 3 2,875, 9 0 tee ecco 644,000 2:0 eee 28, 536, 000 89- 0! 32, 055, 900)! 3.896, 900! 12: 1 1,944 000] 6-11) 7,910.00 \24 | —_ Je i 
@) : sage —————— a nt TA a alll 
(a) Includes balances with, and cheques in course of collection on, other banks in the United elon 
ERLANGERS, LTD. 
BALANCE SHEET—December 31, 1930. 
LIABILITIES, £ 
Capital: 600,000 6 cent. Cumulative P re sh : ASSETS £ 
£500,000; ‘990,000 Ordinary share of El each, £950,000; $000 Fr rs a0 gaa al alae 131,438 
’ 5 isn at ‘all and short _— ee 
5 anagement shares of £10 each, ID sincneeisctsecestenerevocscneetdsosesss 1,600,000 Cash on deposit with Lon 1 1 banking houses ype 
aaa acomant 2 Premium on ordinary shares ..............0...cce++« 250,000 ilk winaineliie ws 472 
* — 250, Hulls receivable ......... anaes ; 601,901 
BOCOTUTG ccccccccccccccccccccccccccccccccccctcecccescescccscccescccceces 75,000 Investments: British Goverument securities (including £52 8 
( or-~~~)-— annestanantincnsonnmeestenion including bal: ance of protit and loss ponnin bi s) £760,384: ah over ye et 7 - — — bs £325.00 on 
arrears serene ntrvevenreservorerenenverssosece t . 2 and municipal stocks and bonds, £454,403; share capital of Eriangers 
hoomieieanan eee smeasinn als catikidddueanakamdbeansos seasons ‘ e-- Fstate ¢ 4 oe Limited, at cost, £60,000: share capit re ep lange 
PYTTTITITITITI TITTLE 94505. M nunees, Ltd., at coat, £100; other investments l , l 
NOTE. ‘nae nt a ee respect of : (a) Investme nts Adv imces to pote eh - ind other a = ints, it gine’ he ‘ ay 
pl ully paid, £169,654 ; (6) endorsements on bills discoun ~ yanks abroad ...... Mmititinebommep=ena 
reennen yah MT commitments, in Be of confirmed credit Lial ilities of customers for acceptances, less sums re ed on ‘ 1124 
s and participations, ; P , ; 
10,091,946 1 145 
YORKSHIRE PENNY BANK, LIMITED. 
BALANCE SHEET—December 31, 1950. 
LIABILITIES. £ ASSETS 
sehen up—250,000 £5 shares, £3 paid ........0000.00-+ sceiaeseiieinastiations : 750,000 Cash in hand, at Bank of England an short 1 8,7t 
Renee ne BI IE Srncncsnecnsccescocccesccosscssevoneeverscsoesss sad a British Government Le ss Bills 4 
eee ereeeteneeeeeeraeeese OOO OO) tritish Gsovern ent redee able securities 
— due to depositors. ‘and “other a a counts (ine ludin + provis sions for snaies 4} per mae acl ok 19 14 24 
Amount due te, oP eeccccveccccccccccccesccceccccsocseeeeesearecssseeres 7 ‘ 28 656,458 5 per cent. Treasury Bonds, 1935 35 2.722,! 
Uncall ue to subsidiary company .............2:c:sesecreeessnseeerseeessnes ; 100 4 per cent. Treasury Bonds, 1934-26 128.334 
called capital, £500,000. 44 per cent. Conversion Loan, 1340 44 6,054,492 
5 per cent, War Loan, 1929-47 5,600,000 
5 per cent Conversion Loat + S984: - 17 100 
Colonial Government nd Enlist raf as 372,471 
3 per cent. local loans and Bus ik Enyland st 3 44.400 
Loans to local authorities 12,254 
Loans on security and other accounts (in i : i'r ; 
cost, leas amounts writ ten off) 37.48? 
Shares in am ary company 100 
Bank premises (at cost, [¢ss am mints Wr off ( 
30.656! esned 
7 7 v 7 al 
PRIVATE BANKS OF ENGLAND AND WALES. 
B. W. BLYDENSTEIN AND CO., LONDON. 
————_,-+--asset. 
LIABILITIES. a —_ 
| ii Total } ; | | | | S 
’ , Deposit | Liabili- | (aso 1 - om | Pe Advar 3 lr Ay 
Year Ended Dec. 31. one Per Miscel- Per and | Per || ties or |} be an 1 soe — | = Loans mises, O 
and Cent.| laneous, | Cent. Current |Cent.|| Assets. i : wt sic! Masilas re Kills, & « & 
Reserves. Accounts. i} i} . | ad 
————l CS — a 2 ; 
| | 1} . i £ £ £ } | 
£ ae 1] . A.7 4 1619 Q7 05! 97- 24,927; 0-2 
chon o-o] vhs] asf raateasy sel tsasiast] « geue] 07] Mesa bcieiktiere oa) Hee og 
@ ‘ ) 2, 760 4 Oz) | " "274 Ri my 99 969) ) ( 
625,000 46) 1ee106 11) 12628'787| 94-8|{ 13,215.891|| 122,580 | 9-9 | 2388.10) 2 a}012"906.337| 2:7 22.809 0.2 
625, b+926| 0-8] 12,607,170 94-5|| 13,339,096]| 171,057 | 1:3 234, an. 7101072 hast} 98-7) if be. 
625,000] 4-7 106, )° 12'954°867 94-6)| 13.685.421]| 102,913 | 0-7 | 2,829,170) 20 720,005} 78-4) y- 0-2 
625,000} 4:6 106,554) 0-8 panty 4 94-5}; 13,543, 347// 89,638 |} 0-7 1,415,610} 10 4)°12, 102,582} 88-7 55,517) O-2 
625,000] 4-6] 118,776 0-3) 12,890.07) Or 6|/ 13,737,737] 115,707 | 0-8 | 1,067,025) 8]¢12,520,440| 91-1) $4,158) 03 
625,000] 4-6] 126,311) 0°93) torneo] 94-5]! 13,254,130|| 186.997 | 1°8 2'755,149| 20-8,910,279,114! 77°F 2,870! 0-2 
4-7{ 103,680) 0-8) tee 05! 5 | 1,869,054) 13-7/911,563,789, 84-6) $1,600 0-2 
625,000 | 664,492} 200,049 | 1 
TS: 700,000} 5-1 92,387} 0-7 13,873 300) 4 21 es 3.998|| 114,951 | 0-9 306.247] 2°5,011,852,585} 96-4) 3.415) 0-2 
1950 saceteeeaiammnenmanesiana Layee oa rire 0:3 13.989, 317) 93-0) 10,752,482! 105,437 | 0-9 | 2,552,173! 23-8) °8,065,598! 75-0 29,274! 0-3 
dededededte dd teed LD steer se 9 TS 
@ Includes Treasury Bills. 
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HOARE (CHAS.) & CO. 
LIABILITIES. ASSETs. 7 
Total Cash in Other Se- 
— Partners’ Deposit Liabili- Hand, at British a | 
Year Ended July. Capital | Per ond Per || ties or || Bank, and| Per | Govern- | Per — Per | Discounts! p.- | Promises, | 1 
and Cent.) Current |Cent.|} Assets. at Call | Cent.| ment Se- | Cent. Pe Gent.| , 204 Cent sateen, | Per 
Reserves. Accounts. and Short curities. vest- Advances. ™ ie 
Notice. ments. 
£ £ £ £ £ | — 
485,000 | 10-3} 4,221,675 | 89-7]| 4,706,675 || 1,051,158 | 22-3) 2,173,685 | 46-1) 179,471 3-8} 1,202,361 | 25-7] 100.900 | 2} 
500,000 | 11-4) 3,889,230 | 88-6)! 4,389,230 993,370 | 22-6) 1,812,349 | 41-3] 232,486 5-3} 1,251,025 | 28-5) 100.000 2:3 
500,000 | 11-7} 3,791,627 | 88-3]| 4,291,627 || 1,029,307 | 24-0) 1,701,669 | 39-6) 185,964 4-3] 1,274,687 | 29-8! 00000 | 9.2 
500,000 | 13-7| 3,152,521 | 86-3|| 3,652,521 || '829,174 | 22-6] 1,036,875 | 28-3) 526,156 | 14-4] 1,160,316 | 32-0| lo0.000 | 2.9 
500,000 | 14-0} 3,066,343 | 86-0}) 3,566,343 867,916 | 24-3) 928,750 | 26-1) 480,935 | 13-5] 1,188,742 | 33-3 100,000 | 2-8 
500,000 | 13-3} 3,267,513 | 86-7/| 3,767,513 || 1,029,176 | 27-3] 1 150, 625 | 30-5) 586,459 | 15-6} 901,253 | 23-9! 00.000 | 2-7 
500,000 | 13-4] 3,236,729 | 86-6|| 3,736,729 || 1,163,360 | 31-1 1,166,500 31-2) 362,381 | 9-7) 944,488 | 25-3) 100,000 | 2-7 
500,000 | 14-1) 3,051,358 | 85-9)} 3,551,358 || 1,051,250 | 29-6 1,006,750 28- : 377,482 | 10-6) 1,015,876 | 28-7} 100,000 | 2-8 
500,000 | 13-9} 3,093,254 | 86-1)) 3,593,254 || 1,097,214 | 30-5) 972,632 | 32-5) 258,746 1-8] 1,164,662 | 32-4) 100,000 | 2-8 
500,000 | 14-3} 2,994,121 | 85-7/| 3,494,121 || 1,018,670 | 29-1) 995,521 | 28-5 181, ,001 5-2) 1,198,929 | 34-3) 100,000 | 2-9 
500,000 { 15-5! 2,718,857 | 84-5\) 3,218,857 720,808 | 22-4! 850,004 | 26-4) 186,457 5-8) 1,361,588 | 42-3) 100,000 | 3-3 
BAKER, DUNCOMBE, AND CO., LIMITED. 
BALANCE SHEET—-March 3], 1931. 
LIABILITIES, £ ASSETS. £ 
Capital Authorised and Issued—32,000 fully-paid “ A " shares of £5 each Investments— 
£160,000; 8,000 fully-paid “ B" shares of £5 each, £40,000........... eevee 200,000 Treasury Bonds, Indian Government Bonds and Indian Railway De - 
SUEEEIOS. usresssneevenessueneesqsnnenenenapetnemnunseaneninnanpmnanmntiannatnnet 75,000 DENLUTES....ceccereceversecceres secerereerscesesoreressesceceerseceessecseseneeeses +» 989,000 
Liability on deposits and loans and bills re-discounted (including Con- Bills nomen (including re-discOUNts) ...........cceceescecsccecccecceccnceeces 7.042.610 
tingency, rebate and SUNArY ACCOUNLE) ............cccccccrersccesscesseeceecees Fy 6 NS a richaiabancusdetnbasetscinnnncnspeseconssescavesossesevccevessecsecesevce 10.60 
Assets to the value of £7,861,487 are held by bankers and others as 
cover for liabilities, per contra. 
Cash in and and at Dankers..........00 ssscsessssrsereeseeteesseseeeeeseessesseseneee 101,825 
8,144,035 | 8,144,035 
GRACE BROTHERS AND CO., LIMITED. 
ESTABLISHED 1889. INCORPORATED 1899. 
ISSUED CAPITAL. £ 
QVGiNaTy GATT .cvccesscocccsecncveceveccccccesovcenescsesvesseesces 750,000 
IIR IIL, «iss cick el aaseenpennubeebeobatbebeciebeoiennensss 250,000 
NSN EE OLE eT RAT TAN 5,000 
LIABILITIES. | ASSETS. 
ts | Bee — : Lroperties 
a . : : e jabili- Cash at ; | Bankers—]| . nvest- : s | and Sun- : 
Dee. 31. |28] Capital | @ a r=] a ees € ties or Call,at | 3 | Balances | = | ments,in- | 2 | Bills € | dries, in- | = 
Ee and & yr 1 oie ane 8 | Assets. || Bankers, |S | on Loan, | 8 | cluding | & Re- S| cluding | 3 
Zz} Reserves. | & — « yo ese S | and in & | Current, | § | Treasury 3 | ceivable. | & | Coverfor | » 
Be | ie eeeteceed |e Hand. | & | & Deposit | & Bills. 4 1a, | Accept- | & 
Accounts. | ances, | 
£ | £ | | £ | £ £ | £ £ | oe | 
iscbiseebase 1 | 1,065,000 |48-7) 749,622 |34-2) 373,528 |17-1|) 2,188,150 || 451,466 | 20-6) sas «+ | 309,143 (14-1) 443,449 [20-2 984.0 992 45°) 
a 1 1,065,000 43-9) 696,387 28-7] 665,368 (27-°4)| 2,426,755 || 387,061 {15-9 33,388 1-4) 341,457 (14-1) 394,672 16: 3| 1,270,177 |52-0 
Snbsbssceskes 1 | 1,065,000 |40-3) 1,001,200 |37-9) 576,704 21-8) 2,642,904 || 400,512 |15-2) 239,879 9-1) 400,568 j15-1) 305,702 {11-6} 1,295,243 (49-2 
ae 1 | 1,065,000 36-5) 1,061,578 |36-3| 794,044 |27-2! 2,920,622 349,393 |12-0) 354,462 j12-1) 322,046 {11-0} 283,028 | 9-7) 1,611,693 |55-9 
1928 Se 1 | 1,065,000 |27-6) 1,995,099 |51-6) 802,142 |20-8)| 3,862,241 | 356,166 | 9-2) 300,030 | 7-8} 378,874 | 9-8) 359,259 | 9-3 2,467,912 63:3 
ee 1 1,115,000 {27-0} 2.061.609 |50-0) 949,999 123-0)} 4.126.608 397.795 9-6} 189,217 4-6) 358.550 8-7) 434,950 110-5) 2,746,996 |66-6 
3950 .........00. 1 | 1,115,000 (31-2) 1,796,927 |50-3 661,744 [18-5]/ 3,573,671 466,371 113-1) 62,311 1:7) 345,188 | 9-7} 345,210 | 9-7) 2 21354591 58 
S. JAPHET AND CO., LIMITED. 
BALANCE en 31, 1930. 
LIABILITIES ASSETS. £ 
Share capital issued —1,300,000 shares of £1 each, lg een nee 2. 300. 000 | Cash in hand and at bankers in United Kingdom  ...........cseeeeeeeseeeee es 52.180 
ct LLCO DEE ALLAN DAE ATLL 700.000 1 Cash at call and at ahort MOtICS .....ccccccccccccccscccccccccccccccccccsevecccess mee 353 
Deposit, current and other accounts, including reserve for contingencies Treasury bills and other British Government securities at market value... 1.024.546 
and Balance on Profit and Loss Account ...........csccccseececseececsueseeeees 6,212,606 | Colonial, Foreign Government and other securities at market value....... 479,262 
Acceptances for CUSTOMERS, POT CONTA ...ccccscceccecscceccecceccecceceeceecessecs 6,352,081 Note.—There is a Contingent Liability in respect of Uncalled Capital. ei 
BE EO occcneccccocccnsccnvcissencssccsccweccaneavesnopepesesenecesscvocessenccess 33.158 
Advances to customers, balances at bankers abroad, and other accounts 2,926,170 
Freehold premises at cost, Jess amount written Off .........:sceeeeeseeeeeeeeeeee 181,517 
Liability of customers for acceptances, Per COTTA ......ccceeeeeserceeeeeerseees 6,352,081 
£14,564,687 £14,564,667 


ut liabilities in respect of bills re-discounted of £210,667 53.44. (of which £157,887 2s had run off by February 10, 1931), and guarantecs on 


behalf of customers and Confirmed Credits of £131.948 19s. 9 
The company has in the ordinary course of business entered into forward contracts for the pure hase and sale of foreign exchange. 


LONDON DISCOUNT COMPANIES. 


ALEXANDERS DISCOUNT COMPANY LIMITED. 
(Formerly Alexanders and Company, Limited.) 


ESTABLISHED 1810. 





CAPITAL. 


Subscribed. Paid-up. Callable. Reserved. 
£ £ £ : 
Ordinary ......... 1600,000 800,000 Nil. 800,000 

Preference.......... 200,000 200,000 Nil. Nil. 
Per Share. Per Share. Per Share. Per Share. 

Ordinary ......... £2 £1 Nil. £1 

Preference.......... £2 £2 Nil. Nil. 


Price of Seats Shares, April 30, 1931 (now £2, with £1 paid), £34; 
Market V alue, £2,750,000 





REGISTERED 1891. 
PROFITS AND DIVIDENDS, 





Year Net Per Cent. Ordinary Dividends. eserves, Carried 

Ended _Protits. of Amount. Rate. &e. Forw vat i, 
Dec. 31. £ Resources, £ % £ on aie 
1920...... 115,941 0-56 74,250 *16} 35,000 25,571 
vevee 141,015 0-63 76,500 °17 55,000 30,087 
188,202 0-91 100,000 120 80,000 52,283 

136,208 0-62 100,000 20 30,000 32,496 

136,510 0-59 100,000 720 30,000 33,006 

106,113 0-45 100,000 $20 ve red 

1926...... 106.045 0-43 100,000 20 we er 
1927...... 109,051 0-41 100,000 $20 a on 
1928...... 138,773 0-47 +127,000 $20 i 7s 
1929...... 132,100 0-51 + 127,000 $20 ae peyet 
1930...... 198,682 0-67 $155,125 $20 36,250 39 


® Bonus 2 per cent., free of tax. + Includes preference dividend. 
t Bonus 5 per cent., free of tax. = 












































} 
LIABILITIES. | ASSETS. 
a, : | Total , 

Inde 3 3 @Ds, ~ ; 33 Liabili- yey < @ | Loans | 6 

Dec. 3]. | Capital = Un- € Deposits, é Bills 3 & ties or Cash § é Bills & and & 

and | © | divided | © He S| nedis | & | Rebates! § |! assots. os 10) = is Dis- z | Sundry | © 

Reserves.| 5 | Profits. | 5 Other & | counted.| & &e. 5 Bankers.| 5 ments. | 5 | counted. = | Accounts.) 5 

= ™ | Accounts, _ onl = a - ~ 
£ £ £ £ £ £ £ r4 9.427 | 0-9 
_. 820,000} 4-0} 72,321 | 0-4) 17,196,230 |83-7| 2,255,865) 11-0 175,881 | 0-9}| 20,520,297|| 448,111 | 2-2] 1,818,289 | 8-8 18,063,470 |838-1 19 318 1 2-9 
1921 870,000} 3-9) 75,837 | 0-3) 18,931,993 |83-7| 2,523,491] 11-2 195,176 | 0-9]] 22,596,497]! 477,954 | 2-1) 2,511,776 {11-1 18,955,449 [83-9 tes 1:5 
= 1,000,000} 4-8) 97,788 | 0-5) 17,756,879 |85-6] 1,692,619) 8-2 191,990 | 0-9]| 20,739,276]| 471,141 | 2-3] 2,553,308 {12-4 17,412,608 |83°8 ae aT 3-6 
 ) ER 1,030,000} 4-7) 97,997 | 0-4) 18,393,625 |83-3} 2,368,861) 10-7] 193,617 | 0-9|| 22,084,100}| 492,591 | 2-2} 3,063,586 |13-8 17,733,836 |80°4 Hye 1:8 
,  — 1,060,000) 4-6) 98,506 | 0-4) 17,862,592 |76-7] 4,076,038] 17-5] 196,076 | 0-8)| 23, 293,212 504,450 2-2} 2,900,383 |12-4] 19,473,923 {85 6) 41 142 1-3 
1925...... 1,060,000} 4-5) 98,619 | 0-4) 17,525,655 |74-0) 4,812,533) 20-3} 200,044 | 0-8 23,696,851 502,364 | 2-1] 2,726,828 11-5 20,169,517 {85-1 ar 85S 1-4 
1926...... 1,060,000: 4-3} 98,665 | 0-4) 17,344,837 |71-1) 5,709,378) 23-4 197,063 | 0-8]| 24,409,943)/ 505,411 | 2-1) 2, 544, 915 |10-4] 21,021,784 {86-1 ty 2°6 
1927...... 1,350,000| 5-1) 101,716 | 0-4) 19,109,251 |72-0} 5,756,939] 21-7| 210,372 | 0-8|| 26,528,278|| 506,639 | 1-9} 3,335,269 |12-6) 21,995,535 |82°9) 690.8-) | 0 
1928...... 1,350, 4-5) 125,864 | 0-4) 21,374,593 |71-9| 6,666,883) 22-4) 236,] 0-8 29, 753,448 569,687 | 1-9 5,10 07,044 17-2] 23,827,160 |80°1 = 656 | 2°2 
1929...... »350, 5-2) 130,964 | 0-5} 19,385,468 |74-4] 4,959,832) 19-0) 240,855 | 0-9]] 26,067,119]| 586,527 | 2-2) 3, ua ‘017 11-6] 21,888,919 |84-0 5 wert 1:2 
1930...... 2,000,000! 6-7! 166,396 ! 0-6! 23,207,444 178-01 4,134,326! 13-9) 234,545 | 0-8!| 29,742,712!| 604,344 | 2-0! 4,590, 176 15-4! 24,191,547 (81-3! 356. 
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MIDLAND BANK 


LIMITED 





HEAD OFFICE: POULTRY, LONDON, E.C.2 











| 
| 
Affiliations: Belfast Banking Co. Ltd., Northern Ireland; 


A Complete Banking Service 


The Midland Bank offers exceptional facilities for transacting 
banking business of every description through over 2100 
branches covering all important agricultural, commercial, 
industrial and residential districts in England and Wales. 


The Clydesdale Bank Ltd. and North of Scotland Bank Ltd., 
Scotland; Midland Bank Executor and Trustee Co. Ltd. 


TOTAL RESOURCES EXCEED £400,000,000 











| HOLBORN BARS, LONDON, {E.C.1. 








AN EXPRESSION OF 
PUBLIC CONFIDENCE 


| 28,000,000 Insurance Contracts 


are held to-day by the people 
of the BRITISH ISLES with 


THE PRUDENTIAL. 
ASSURANCE CO. 


LTD. 


The total income of the Company last 
year was £44,500,000, a sum greater than 
the combined revenues of SWITZER- 
LAND, BULGARIA and DENMARK. 


CLAIMS PAID EXCEED 
£360,000,000. 


FUNDS EXCEED 
£240,000,000. 


ALL CLASSES OF BUSINESS TRANSACTED. 
REPRESENTATIVES EVERYWHERE. 


Chief Office: 











REFUGE 


~ ASSURANCE CO. LTD. 








ESTABLISHED 1864 
Chief Office : 
OXFORD STREET 
MANCHESTER 
ANNUAL INCOME EXCEEDS 


£11,000,000 


ASSETS EXCEED 


£49,000,000 


CLAIMS PAID EXCEED 


£66,000,000 
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A world-wide banking service 











Besides more than 1900 branches in England and Wales, Lloyds Bank has offices in 

India and Burma, and agents and correspondents throughout the British Empire and 

in all parts of the world. It is thus in a position, either directly or through its 
connections, to undertake every kind of international banking business. 


Deposits with the Bank exceed £350,000,000. | 


LLOYDS BANK LIMITED 


Head Office: 71 Lombard Street, London, E.C.3 


Colonial & Foreign Department : Eastern Department : 
80 Gracechurch Street, E.C.3 39 Threadneedle Street, E.C.2 





























STANDARD BANKorSOUTH AFRICA 


Bankers to the Imperial Government in South Africa and to the LIMITED. 
Governments of Northern Rhodesia, Southern Rhodesia, Nyasaland and Tanganyika. 





CAPITAL AUTHORISED & SUBSCRIBED £10,000,000 
CAPITAL PAID-UP - - - - =- -s £2,500,000 


RESERVE FUND - = = 2# 2 # £3,164,170 
CAPITAL UNCALLED - - - = = £7,500,000 


Head Office: 10, CLEMENTS LANE, LOMBARD STREET, 
and 77, KING WILLIAM STREET, LONDON, E.C.4 
LONDON WALL BRANCH: 63, London Wall, E.C. 2. WEST END BRANCH: 9, Northumberland Ave., W.C.2. 
New York Agency : 67, WALL STREET. 
Hamburg Agency: BANK OF BRITISH WEST AFRICA, Ltd., 49-53, Schauenburgerstrasse. : 


Over 370 Branches, Sub-Branches, and Agencies in South, East and Central Africa. 
EXECUTOR AND TRUSTEE BUSINESS CONDUCTED. 


COMMERCIAL SERVICE 


The Bank has over 370 Branches in Africa, and Agents and Correspondents 
throughout the world. The closest touch with Trade and Industrial conditions is 
maintained, with special attention to Commercial and Credit Intelligence. This service 
is available to Exporters, Importers and others wishing to develop trade with 


South, East and Central Africa. 


























THE STANDARD BANK MONTHLY REVIEW is sent post free on application. It gives the latest information 
on all South, East and Central African matters of trade and Commercial Interest. 











BERTRAM LOWNDES, London Manager. 
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NATIONAL DISCOUNT COMPANY, LIMITED. 


ESTABLISHED 1856. 
































































































































on bills, investments reserve fund and balance of provit and loss 
12 930,526 


= PROFITS AND Drvip ; 
oe Net Per nt. . et Rimaewes ” i 
} SNnder Protits. 0 I ct aaa hcserves, = Carrie 
CaPITAL | Dee. 31. £ Seis Amount. —_ Rate. ke. Forwani. 
— v ——~ Market Value, | 1920......... 123,005 9-35 Pe 3 £ £ 
: ; 1908 ......... 166.0 “2 pep 10,000 77,282 
Subscribed. Paid-up. Callable. Reserved. April 30, 1931. | |.) ae : = — 16 10,000 137'760 
sept : 0,53 16 15,000 213,112 
s & £ £ £ 1923 ......... 108,225 0-26 107,526 {419} : es 
} a 83 234 2 . 
2,153,338 1,000,000 1,153,335 Nil. 3,059,700 3906 ......... 350565 0-30 108.267 f A] , diadias sai 
«Oi B23 0,00 21 
| 1925 ......... 147,588 0-29 139.060 £ *} deni 
it $23 “45,51 
Per Share, Per Share. Per Share. Per Share. Per Share. | 1926 ......... 153,081 0:27 139,973 . <4! —— 
es sid | z im $2 2 
A £2 10s. £2 10s. Nil. Nil. £5 | 1927 w......0. 178,007 032139973 44) 60,000 204.757 
B £7 10s, £2 10s. 5 Nil. £93 | 2928........ 178860 0:39 139.973 {AIO —a5,000 — ais.6es 
| 1929 ..eesee 179,862 0-28 144,587 high 33076 Ba gae 
| i... 219.414 0-44 140,068 ¥t- 115,000 —*176.188 
- LIABILITIES. | eae a 
@. i} Bis, 
3° ¥- , ; Total || _— iia 
; & | Deposits | ¢ ; 3 | 3 || Liabili- || a | AXAN : 
$ | Capital Un- | g| “epom Bills | § 1 1] ties oe || Cas . ul, | 3 -: ¥ 
$4 and 8 divided | 5 and 8 Re-dis- S | Rebate 13 | sen tr 8 | secar S| Short Fi Rills § | Buildings! 9 
> =| Reserves Profita. | $ Sundry & be ait lee , | * = tie _ i - Dia- ~ and | 5 
, s "| S| Balances. | § | counted. | § 3 Bankers. | Ss Si poy | 5 | Counted.! § | Sundries.) § 
| = ~ | Dates, | ™ - é 
é ‘ e £ F = Poe Ne eo 9 ee ee 
| £ | & £ oe 
1920 | 1,346,665) 3-8] 124,695/0-4) 21,231,476/60-0) 12,174,743)34-4| 507,146|1-4)/ 35,384,725 79) 1-7) 57 $82.16 5 
1921 | 1,346,665] 3-4] 197,027]0-5| 22412,02657-2| 14°703,190|37.5| §47°24311-4| 39.206, 151| Ss0!082! LSiLageeas S-aaeeneerl s-aisermeations asss70| ca 
1922 | 1,346,665] 3-3) 276,612/0-7) 21,852,475|53-4) 16,911,235/41-4| 491,332/1-2) 40,878,319, 644,119] 1-6 3.138439. 7-7/]'465118. $6 35497409 46-8 [3S 234. he 
1923 | 1,346,665] 3-2) 276,146/0-7| 23,333,716|55-3| 16,673,991|39-5| 546,147|1-3.142,175,665| 667/985] 1-62°138452 5-11'886.469| 4-5 37 36S756\A8.5, lasood| oe 
1924 | 1,396,665] 2-6] 277,424)0-5| 26,826,096|49-7| 24,785,957/46-0| 624,073/1-2)/55.910.215| 661,308| 1-2/1.7281854 3.212.860.5633 5-3 48'54366690.1/ Ligteal OL 
1928 2,800,000 35 won 1ssi0-6 St6tl.008 $5-4 20,539,298 39-3} 611,303]1-2)'51,737,685| 624,527] 1-2/1,912,008, 3-7,4,234,528| 8-2,441848.452.86-7| 118.170| 0-2 
,800, . -5] 29, [50-7] 25,706,910/44-7| 579,479/1-0}!57,530,294} 702,662) 1-2/2,277,647| 4-0'2:033.556, 3-5 .52.59560391-1| 1228261 02 
pened i eeoeee zr: 286,277/0-5| 29,208,384/52-0) 24,201,139/43-1 597,965) 1-1)/56,143,765)) 595,713) 1-1/2,847,684/ 5-1'2,213,187/ 3-9 50,357,207 89-7 129.974! 0 
po wane *1) 297,164/0-7/ 25,182,037/55-5) 17,526,606)38-6) 521,966)}-1/45,392,775;| 602,311) 1-3/3,205,021 7 11,226,388 2-7 40,259.755 88-6 120,518) 0.3 
2 890, 3-6) 297,976/0-6) 26,570,013/50-8) 23,001,203/44-1| 443.890,0-9)/52,205,082)) 659,417] 1-3!2.911,915 5-6 1,360,007, 2-6 47,141,632.90-3) 130111, 02 
1930 | 2,000,000) 4-0) 259,629/0-5) 26,858,059/53-2 eesmneen eal “ne 9)}50,430,483 | 694,907) 1-4/4,038,844 5.0) 719,346) 1-4.44,815,614.88-9, 163,772] 0-3 
j | | | | | 
UNION DISCOUNT COMPANY OF LONDON, LIMITED. 
ESTABLISHED 1885. 
PROFITS AND DIVIDENDS, 
Allocations to 
CAPITAL ~ Market Value. ro a PR: ey §— NN Cee 
Authorised Ended Profit. of Amount. Rate. &e. Forward 
and Dec. 31. £ Resources. £ % s » 
Subscribed. Paid-up. Oallable. Reserved. April 30, 1931. 1920 .crceeee 197,019 0-42 118,000 lot 50,000 155,044 
8 & & 8 a aie 245,605 0-50 135,000 Latt 115,000 149,551 
2,500,000 1,250,000 1,250,000 Nil 4,875,000 1922 wweeeeve 316,070 0-7 160,625 208 = 138,596 155,499 
ae 243,995 0:51 165,312 20%" 60,000 19),149 
1924 ......0. 253,753 0-47 172,487 2ue* 70,000 201,436 
BGBS ccccceves 221,275 )- 41 190,195 20° : 252,556 
BONG cncccce SER 0-40 191,250 20e° 10,000 251,555 
I9OF ncceosse BABS 0-39 191,25) 209° 70,000 325,221 
. a 245,365 0-36 196,989 208° 30,000 241,607 
Por Share. Per Share. Per Share. Per Share. 1929 ce. 260,186 0-42 212.500 20% 10.000 = -26 9,292 
85 €2 10s. £2 10s. eo £94 1930 ..--+-. 268,177 0°40 207,815 20 %),000 —-299,.65 
+ Bonus of 2 per cent., free of tax 
®® Bonus of 5 per cent., free of tax. tt Bonus of 3 per cent., free of tax. 
LIABILITIES. ! a 
} {\.-————$—— a 7 
Year | j |] Total | | } | Loans at | | | j 
Ended . ; : ; {| Liabili- |) fal fs} Calland | 5] Bills | 3 | pinging 2 
ne g hes Fi Loans g Bills 2 3 || ties of |] Cash at | 3 | Securi 3 Short | = {| Dis | z eg v 
31. | and Re- 8 divided] & and & Redis- | 3 | Rebate.} || Assets. [| pankers.| 2 | ties. | S | Date,and| Y | counted,| 2 | sundries! o 
serves. | s; | Profits. 5 | Deposits. | 5 | counted.| 5 Fal 1 2 [e} Other ; 2} & | SI \2 
Ba a = _ all || cad | | Accounts. | } { 
! | | : | | . £ £ £ 
| » £ £ 
£ £ | | £ | } iS | | £ KC 4 &7'9.7 } 9 55 15} 3 41,07 4535/87 -2 200,89 4 
1920 ../2,138,666|4-5 224,044 0-5] 36,669,304/67-3/12,661,765|26-8 424,480. 0°9 | 47,118,259 1,259,557 /2-7 sein o0e : 7 1 — , r praying Sl etaatie-e 
1921 ..|2,254,609]4-6] 235,651/0-5 33,417,986)67 8) 12,660,346|25°8) 643,535) 1°5)| 49,212,127 1,256,490)2 ; —— 123] 2 2sp'9e0! 0-5137,486.422185-2| 16815510-4 
1922 ..12,377,005|5-4] 272,749/0-6| 34,139,416|77-7| 6,795,272|15°4, 393,404/0-9)| 45,977,846 1,274,375 29 4a ee Zoa'asol 1-2istz0ae7ales-2| 879,62610-4 
1923 ..12°437,689]5-0] 298'305'0-6| 36/345,007|75-2| 5,694,704/18-0| 564,761/1-2) 48,340,466 1,295,887 2 0 ube oe) 1 aoateo 4) 9 9 47'025680.85-9, 149,522 0-5 
1924 --12'798'73218.1| are's4slo.e| 40°10 868/73. 3|11,055,918)20-2| 425,485/0-8|| 54,692,851) 1,520,685 24 5.724.680 1) 0) Rae) Oe ore gigs ol 146.9140. 5 
1925 :.12'800,111|5-2| 356°316/0-7| 40,794,107|76-3| 8,840,656|16-5, 688,583/1°3)) 53,479,775 15056900 8 Dt 1) S) yo 4a )6) 0-2 47,088,122/84-5| 200,9200-4 
1926 ||2'803,67315-0| 375°306|0.7| 41:455;141|74-4|10,467,254| 18-8 608,861 1-1)| $5,710,215, 1.311.179.2°9 Sthecdy 1 3) ost ig2) 2.0 qx_gos.sal 82-7) 252,895.04 
1927 ..12'650,0004-5| 346.971|0-6| 44,801,420] 75-8) 10,554,812/17-8| 786,2281-5)) 59,159,890) nko oo) oes 2315-8) 125,251) 0-2/54,842,540/85-7) 198,425/0 5 
1928 ..!3,000,000!4-6] 371,086]0-6| 45,875,810|70-0)15,634,655 23-9) 585,005.09, 65,496.09 1,3539.129/2 0} 89a t12-3|  208°768] O- 315:574.107]85-0} 201,10910-5 
1929 ..13,000.000/4- 8] 406,792/0-7} 45.591. 128/73-6/12,310.529 19-9| 6 34.054/1-0)| 61 ee eooll 1.350 712-0) 8,601,576 12°81 516,522) 0-8 56.595,142'84-3)  97,38910- 1 
1930 ..!3,000,000 4-5] 434,812/0-6) 47,521,063/70°8 15,527,441 25-1) 678,154 1-0}! 67,161,500) 1,550,.8°he"" = eS 
GILLETT BROTHERS DISCOUNT CO., LIMITED. 
BALANCE-SHEET—JANUARY 31, 1951. 
——, 100,631 
LIABILITIFS. sible £ | Gash at bankers and in band..sosssveesesseresesssssss srt eee —: - 
Capital issued, fully paid—20,000 “ A" shares of £5 each, £100,000; 900.000 | British and Indian (Government securilies eee = ».. 11532,830 
10,000 “RB” shares of £10 each, £100,000  peameneosssonsesesosecosaceeesosesese? cant rd Hills sean in linw re isc un BD escnuceecasee socnaebexe 250.765 
REBOEVS MUN ......0..ccccesoreerreresrcessonreccrorrersessrorsennesroenssesseertees ae | | Loar ri sul ee a ee eae hele 
Deposits, loans, bills re-discounted and enndry accounts, inet TN 9.610,526 | Nate. — Assets of the face value ol ie ee jer eo 


12,930,526 
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JOINT STOCK BANKS OF SCOTLAND. 
BANK OF SCOTLAND. 
ESTABLISHED 1695. 
{868— Acquired the business of the Central Bank of Scotland. | 1907—Absorbed Caledonian Banking Co., Limited. 
PROFITS AND DIVIDENDS. Reserves 
wer, puet Per Cent. —Dividends— Invest-)  Qarried 
. = in ts te) Amount. Rate meats, : ( 
d Paid seen Callabie Reserved Ped. 38 6 , Resources % “elie van 
Sabscribed. ond ™ > 309,603 0-68 148,400 16 140,000 76.137 
. ere a a 
1,500,000 750,000 a a | — nent . 157.955 16 175,000 Po 
a BODE c.cccoces 355,727 0-88 163,779 16 175,000 102'149 
I seaieeins 365,975 0-94 164,300 16 175,000 —-128'g24 
Stock. Stock. Stock. Stock. I stasis 368,164 0-97 171,641 16 175,000 —-150'347 
£150 £100 £50 Nil  amntes 370,119 0-93 192,000 16 175,000 53 gag 
i ED isunteris 372,335 0:95 204,000 17 155,000 166.801 
fname 374,283 0-95 216,000 18 155,000 170,084 
Authorised note issue, £396,852. BEE <sianatenn 365,872 0-91 216.000 18 147,500 172.456 
i -atatiasiis 366,870 0-90 209,250 18 130,000 200.077 
LIABILITIES. ASSETS 
Crib: Total “rm Balding) — 
i x . mm e Mi " . . aS avdul- ves . a 
Slee Capital | @ | Un |e 3 2/1 |B | Demat | & |] ties or = in} & | mente | % | Discounts! 2 Sundries 4 
gE) BE) Vand | & | giriea | 8) notes.) & | Ansar | § | Goan |S | coment | & |] ase |] Hand |S] Mina | 8 [Pau & hoc & 
Reserves.| & | Profits. | & . ” ” : : & Pa Money ™ |Advances.) « |G fel >. 
° Fa é a & | & | & | Accounts.| Bank. | © | atCail. | & E \ accept: | 2 
| ances. 
£ £ £ £ £ £ £ £ £ t 
1920] 167) 1,875,000] 4-1] 129,134/0-3/4,228,825| 9-3) 673,307| 1-5] 1,446,699) 3-2] 36,943,953]81;6|/45,296,918)|6,565,604]14- 5) 19,345,243]42- 6] 18,064,236] 40-0|1,321,835) 2-9 
1921| 167|1,875,000] 4-1} 150,337|0-3|4,328,175| 9-6) 841,751] 1-9] 415,979|0-9) 37,687,358]83-2|| 45,298,600] |6,574,003] 14-5] 16,882,834] 37-4|20,362,823|44-9/1'478'940| 3.2 
1922| 170|2,000,000| 4-4] 147,178]0-3/3,575,429] 7-9] 276,426] 0-6) 698,000] 1-5)38,624,814/85-3||45,321,847| | 5,970,654|13-2|20,711,141)45-7|17,762,485|39-2| '877'567| 1-9 
1923] 175|2,125,000| 5-1) 164,702|0-4|3,338,804| 8-0] 653,019] 1-6] 563,193/1-4] 34,695,037/83-5||41,539,755||6,174,005] 14-8) 19,818, 780|47- 8] 14,296,690] 34- 3'1,250'280| 3.0 
1924] 180|2,250,000| 5-6) 184,299/0-5)3,305,833] 8-2] 460,598) 1-1] 642,668]1-6/33,232,600]83-0)|40,075,998]| 5,700,699] 14-2] 19,998,407|49- 9] 13,338,642) 33-311'038.250| 2.6 
1925} 183/2,375,000| 6-1) 210,974)0-5)3,231,858| 8-3! 635,396] 1-6 ,830]2- 4) 31,429,270] 81 - 1//38,829,328}| 5,752,535] 14-8) 15,604,177|40-2!16,277,070141-911':95's46) 3} 
1926] 186|3,007,500] 8-0] 237,709|0-6)3,046,114) 8-1] 768,123] 2-0] 843,818|2-2|29,903,512|79- || 37,806,776) | 5,378,899] 14-2| 14,596,936] 38-6|16,526,920|43-8!1'304021| 3-4 
1927| 187/3,132,500} 7-9] 249,466|0-6)3,015,709] 7-6|1,045,003| 2-6] 269,877|0- 7) 31,936,520] 80-6||39,649,075) | 5,710,749] 14-4] 14,480,219) 36- 5|17,890,869/45- 1/1'567.238| 4-0 
1928] 187|3,257,500| 8-3] 274,801|0-7/2,874,100| 7-4| 864,579] 2-2] 784,256|2-0| 30,984,420|79-4]| 39,039,656) |5.414,397|13-9/15,876,227|40- 6] 16,387,454/42-0|].361'578| 3.5 
1929] 188|3,382,500] 8-5) 278,084/0-7/2,776,147| 7-0] 834,124] 2-1) 266,951/0- 7) 32,068,386/81-0|| 39,606,192) |4,896,234| 12- 4/13,372,478| 33- 820,043,356 50-5!1'294'124| 3.3 
1930] 190) 3,500,000} 8-7) 280,456]0-7/ 3,040,542] 7-5] 802,408] 2-0] 470,320}2- 2) 52,258,308|79-9|/40,352,034||5,138,225/12-7/14,025,388| 34-8) 19,956,013|49-4/1,232,408| 3-1 
1931! 191'3,600,000' 8-8! 304,702'0-7'2,995,337' 7-4 622,408! 1-6 664,167'1-6!32,535,468'79 -9' |40,722,082' 5,229,048 '12-8)15,708,428 38 -6'18,762,198 46 -1'1.022.408| 2.5 
THE BRITISH LINEN BANK. 
EsTaBLISHED 1746, 1919—AFFILIATED wirH Barciays Bank, LIMITED. 
PROFITS AND DIVIDENDS. Reserves, 
Year Net Per Cent. ——Dividends——, Investmenta, Carried 
™ CAPITAI- —_ Market _— . of angen. Rate. c. Forward, 
. Jan a esources. "% £ £ 
Subscribed. Paid-up. Callable. Reserved. Value. 1921 ... 340,428 0-89 140,000 16 220,352 «28,457 
. 2 ; a. wee | Son eee tom 
: “a 1923 ... 294, 0: : , 50,676 
1,250,000 1,250,000 Nil Nil 3,968,700 1924 ... 309,665 0-94 153,884 16 150,000 56,457 
1925 ... 317,812 0-90 155,000 16 150,000 69,270 
1926 ... 320,234 0-94 158,883 16 175,000 55,621 
1927 ... 317,750 0-93 160,000 16 170,000 43,371 
Fully-paid stock, March 25, 1931, price £317}. 1928 ... 321,361 0-94 160,000 16 150,000 54,732 
. 1929 ... 330,040 0:94 160,000 16 150,000 74,772 
Note issue, £438,024. 1930 ... 325,954 0-96 160,000 16 150,000 90,725 
1931 ... 327,420 0-94 155,000 16 200,000 63,146 
LIABILITIES. ASSETS. 
=] — 
oS. co 
32 Fs: ; Accept- otal || Cash in , | Discounts| ings an | 
Re = : =] = =| ances | 3] Miscel- | © | Deposit | 3 ~ ||Hand, at} + #2 | and Ad-| < “ 
€ Capital | § | Un- & S & — a ties or —— a a S Sundries,’ 
g> = £ ~ & | aivided| S| Notes. | & — & | taneous |S] and | & || assets, || Bankers,| S | Invest- | § vances | S | inctua- || 
b m™ IReserves.| & | Profits.| $ ». | liamen-| — | Credits, | «| Current | — andat | [| ments. iS (inelud- & | ing Cover| & 
fj v4 & |tary De-| = &c. & | Accounts. 2 Callor | 2 & | ing Short} & | “tor ac- |< 
posits. Notice. Loans). Pe pane Ws 
£ £ ry £ £ l £ £ | 
1920 | 141 |2,600,000} 7-2] 118,382/0-3|3,399,800/9-4] 593,283|1-6| 673,194\1-9)28, 631, 068/79-6|| 36,015,727] |6,643,488)18- 4/10, 578 90829 -2/17, 380, 266/48-5!1,413, “065! 3-9 
1921 | 141 |2,600,000| 6-8] 98,457/0-3!3,622,276/9-4| 605,759|1-6|1,343,294|3- -5)30, 187,012|78- 4] | 38,456,798] | 8,819,159, 23-0) 10,141,320  26- 3, 18,008,593) 46-8 1,487,726 3-9 
1922 | 142 |2,600,000) 6-7) 124,105|0-3}3,099,932|7-9) 298,626/0-8) 870,383/2-2/31,987,836| 82-1) | 38,980,880) |8,610,221/22- 1|11,624,428| 30-0/17,591,802/44-9 1,154,429 3-0 
1923 | 149 |2,700,000| 7-7] 125,676|0-4)2,890,140| 8-2) 208,001|0-6| 341,979|1-0|28,849,249|82- 1||35,115,045]|6.732,003| 19-2) 16,996,386|48-4|10.421,575|29-7| 965,081 2-7 
1924 | 152 |2,800,000| 8-5} 133,957/0-4)2,704,165/8-2| 167,967/0-5| 391,416|1-2/26,794,343/81 - 2||32,991,848| |7,263,232)22-0|15,098,055/45-8| 9,748,501/29-5) 882,060\2-7 
1925 | 185 |2,900,000) 8-6) 146,770) 0-4)2,682,525/8-0| 534,785|1-6) 615,299|1-8/26,654,369|79-6| | 33,533,748) | 7,962, 760|23-7|14,210,545|42-4/ 10,190,063) 30-4) 1,170,380 3-5 
1926 | 189 | 5,050,000) 9-0) 135,621/0-4)2,698,952|7-9| 657,338/1-9) 423,200|1-2/27,078,222/79-6| | 34,043,333] |7,361,185|21-6| 13,816,258 |40-6|11,588,479|34-0/1,277,411|3-8 
1927 | 192 |3,200,000) 9-4) 123,371|0-4|2,666,322)7-8] 641,097|1-9| 425,777|1-2!27,001,897|79- 3|| 34,058,464] |7,506,891|22- 1| 12,553,639) 36-9|12,762,957| 37-4) 1,234,977 3-5 
1928 | 195 |3,300,000| 9-6) 134,732)0-4|2,659,123|7-8] 607,669/1-8| 407,915 1-2/27,084,333|79-2|| 34,193,772] | 7,726,685, 22°6|11,659,644| 34: 1|13,679,951/40-0/1,127,492| 5-5 
1929 | 195 |3,400,000) 9-7) 154,772|0-4)2,560,190)7-3) 721,271/2-7| 941,171|2-0|27,236,608|77-9 |35,014,012| |8,679,982|24-8| 10,792,285| 30-8 14,369,274| 41-0)1,172 s471)3-4 4 
1930 | 200 |3,500,000/10-3| 170,726|0-5|2,504,866|7-4] 653,730|1-9] 353,305|1-0/26.811 000|78- +9|| 33,993,627] |'7.997,131|23-5| 10,703,895) 31-5] 14,207,355/41-8|1,085,246| 3°. 
1931 _|_204 [3,600,000'10 - 3! 140,64710-4/2,566,200|7-4! 539,23811-5! 383,11811-1/27,666,844 79 - 3)134,896,047| (7,610,363 21-8 13,196,535! 37 -8'13,130,599'37-7| 958,550'2-7 
THE CLYDESDALE BANK, LIMITED. 
; ESTABLISHED 1838. 
Affiliated with Midland Bank, Limited, 1920. 
PROFITS AND DIVIDENDS. To ’ 
- ~CaPITAL— —, Year Net Per Cent. —-Dividends-— Reserve, carried 
Subscribed. Paid-up, Reserved. a ae a SS 6? —" 
a es me ea 
1921 ... 331, : , , ’ 
aaeaned aimed 4,000,000 1922 |... 334,855 0-81 +~=—=«'180,000 += -18~—S—«150,000 _—«52,426 
1923 ... 330,971 0-87 180,000 18 150,000 53,398 
1924 ... 345,643 0-88 198,000 18 150,000 51,0 
Per Share. Per Share. 1925 ... 341,567 0-90 5,000 18 100,000 67,608 
ro - uo ia Seu Ss Hees Ste aaa 
30,000 shares of £10 ........... £10 1928 ... 136 0-91 225,000 18 105,000 Por 
rised 1929 ... 331,634 0-93 34, y ’ 
Autho: note issue, £274,321. 1930 = "48 0-90 ,000 18 100,000 92,542 
LIABILITIES. ASSETS, 
~ Total * —, 
og ; ; ; P ° ° 0 P 43 jingsand | s 
Year | 54 ital | & | Un- | = $ & | Miscel-| = | Deposit | % || Liabili- || Cashin | @ | Invest- | § | p ts Sundries,| 2 
Ended 25 -—* = divided| © | Notes, | & | Accept- & laneous 8 and & ties or Hand & ments and = nee 8 including} 9 
Jan.15) 55 | Reserves| § | Profits.| 5 5, | ances. | x its, ie Ourrent | 4, || Assets. || andat | . Money | & | advances.| % |Coverfor| = 
Ae oO fo0 eV) A etc. | & | Accounts.) & Bank. | @ at Call. | & & | Accept | 4 
ances. 
1920 | 161 2,200,000 4:8 226,562 o-8|3,712 8818-1 512 308}1-1 907, 2-0138,341,333 83-5 45,900 914]/7,357, 7,432/16-0 15,959 341)34-7 21,623,447 47-2 960,694 2-1 
1921 | 167 |2,200,000| 4-9| 227,571|0-5) 3,073,430|6-9| 758,635.1-7| 768°317|1-7|37,833-774| 84-3 44,861,727||5,501,081|12- 3|15,085,657/33-6| 22,984,437/51-2 1,230,552 a9 
1922 | 183 |2,300,000) 5-6) 252,427/0-6)3,018,723)7 - 3)1,081,958|2-6] 671,030|1-6| 34,102,092) 82- 3|/41,406,230|| 5,380,696) 13-0/13,310,077| 32-1) 21,025,817/50-8 1,689,640 a 
1923 | 185 |2,400,000) 6-3) 253,398)0-6/2,846,831/7-5| 817,070/2-1| 418,148) 1-1/31,319,196|82-4||38,034,643]|5,373,640|14-1|10,136,117|26-6] 21,055,867|55-4 aaeas $ 
1924 | 187 |2,400,000) 6-1) $99,041)1-0/2,849.020/7 - 3)1,587,148]4-0] 946,384|2-4| 31,070,379|79- 2|| 39,251,972] |5,803,635|14-8|10,011,407|25-5| 21,125,772|53-5}2,5 teas. 
1925 | 188 |2,600,000) 6-9) 292,608/0-8)/2,715,604/7-1)1,751,418}4-6] 384,843] 1-0) 30,181,161|79-6|| 37,923,634 14- 1]10,201,852|26-9| 19,883,838/52-5}2,479,155)6-5 
1926 | 189 |2,650,000) 7-2) 301,799)0-8)2,472,469/6-7) 869,573|2-4] 548,812) 1-5|29, 887, 391/81 -4||36,730,044||5,081,493|13-8]11,659,934|31-7] 18,407,164/50-2 5814 - 5 
1927 | 192 |2,700.000) 7-4) 307,284/0-8)2,724,466)7-4) 951,880|2-6] 410,003] 1-1/29,619,723|80- 7||36,713,356||5,072,075| 13-8]11,154,595] 30-4] 18,837,78))51- 31,6 Ms + .s 
1928 | 192 |2,750,000) 7-3) 317,420}0- 8]2,742,94617 - 3]1,009,351!2-9| 537,139] 1 - 4|30,242,808|80- 3||37,599,664||5,480,733| 14-6] 12,056,399] 32-1] 18,366,14, |48-8)1,6 on ie 
1929 | 193 |2,850,000) 8-0] 324,054/0-9)2,645,689|7-5) 701, 188/2-0| 347,827/1-0|28,625,133|80-6||35,493,891||5,084,367] 14-3] 10,632,729] 30-2) 18,371,42 [51-7 1,405,384 4-9 
1930 | 196 |2,900,000] 7-8 210-812,658,716|7-1] _572,313|1-6] 584,723|1 -6130,229, 869181- 11|37.272,163||4,948,766] 13 2]13,059,691]35-0] 17.996,700}48-4]1,267, 
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THE ECONOMIST. Phaue 4 aa 
—————-_ _“uppiement, oe 
COMMER 
CIAL BANK OF SCOTLAND, LIMITED. 
ESTABLISHED 1810, 
‘ e PROFITS AND DIVIDENDS 
Year Net Per Cent. = Di 0s F ' 
Ended Protits. of Amour “ nies “~ k Reserves, Carried 
Oct. 31 £ Resources aT nate. etc, Forward. 
” CaPrTat Mereet | 1920 et eee a * é £ 
: ; e 20...... 302,039 0-59 157.500 a wh , 
Subscribed. Paid-up. Callable. Reserved. Value ee “I 145,000 52,171 
£ £ £ £ ‘ : 1921...... 341,896 0-65 166,250 170,000 5 
40,000 57,817 
A 7,000,000 1,750,000 2,450,000 2,800,000 5,359,400 1922 ...... 349,600 0-71 182,285 170,000 55,132 
,000 500,000 nil 2 ‘ “an 16 ie a 
B 500 ‘) nil 1.015.600 1923....... 347,217 0-78 191.129 vA" le 155,000 56.220 
1924...... 335117 0-78 193,750 JA" 6 
, 750 25 00% 4 
Per Share. Per Share. Per Share. Per Share. Per Share 1925 3 3 125,000 72,587 
£4 £1 £13 £1: Sa oo } 135.000 15149 
; 1926 ...... 326,695 0:79 00.00 ‘A’ 16 
Bf £1 nil nil £24 i 200,000 4 wp 4 125,000 76,844 
1927 335,126 0-80 200,000 z 130,000 81.970 
Note issue, £3,070,995. Authorised issue, £374,880. 1928 . 344,600 0-81 2 —. 175,000 51,570 
ae 367,983 0-81 32.000 A" 16 
»” 232, UUU eames 125.000 62 > 
B" 10 ’ 92,552 
1930 ee 389.857 0 90 255 750 “Ar 46 ye i 
95,70 qe yy gf 225,000 71,679 
a LIABILITIES. T nieiesiarteaiansetitaeatniissieiieaaeinnaianitin 
3 og Miscel | — 
° z ™ Miscel- i! in | . 
. 35 Capital | 3 = —-, # | laneous Deposit | +3 i Total | Cash | | Cash ‘ | Buildings ) 
$8 3 and 8 Notes & & | Credits, and @ || Liabili- |] | § — is 3 Dis- | & » if 
5 and & & | | Hand | 5 | nv : Sundries, | @ 
Re- . | Call Invest- : “ e nadri¢ | 
» gs 3S § | Endorse-} 5 Staff! | ~ | Current | 2 || {es or and | x | | S| s Ae boats iuding | © 
a or 1 © | ‘ments. | © | Fund. | § | Accounts.) S$ || Assets: |) “a, | S Se 1 | OO. Tg 1a 5 | Covertae | 9 
etc. ov) fa |} Qu : hort 2} | Ge vances. | ~ | rior 
P 7 i] Bank. | Notice. | ™ | | ™ | Accept- Pe 
= oT ; |—. a. - ances 
1920 | 196] 2,750,000} 5-4!4,350,944| 8-5! 2,034,586| 3-9} 878,578) 1. i f 8 SF Fg £ A ; : 
1921 | 250| 2,875,000) 5-5|3,874,263| 7-4) 1,083,326] 2-1|1,042,286| 2} as tiers 80-0) 51,241,597 |g,227,119| 16-0 5,332,425 10 4)15,484,567 26 521,581,707 42 2 2,615,781 | §. 
1922 | 271| 3,350,000] 6-8|3,741,381| 7-1] 1,040,927] 2-1\1,004:429| 2-0) 40'071'556/81-4 ptenye 7,028,231)13-3,5,654,770 10-7/13,972,480 26 4 24,394,021 46 4) 1,682,368 | 3-2 
1903 | 289] 3,450,000] 7-813,2421556| 7-3| 753,805] 1-7] '684,052| 1-5] 35\822'541\81-11 44.louza i4aso45 14-718272 168 97 14 720,792 33-3 17 Iacun 49 0. tattoos | 3 8 
1924 | 301] 3,500,000} 8-1/3,303,929| 7-6] 704,085] 1-6 209032! 1.91 34°716°735 80-3 pee gee tempt 14-7/4.272. 764, 9-7,14.720, 792! 33-3117,152.999 39 0| 1473929 | 3.3 
1925 | 3101 3°550,000] 8-2|3'121'271| 7-2) 1,075/992| 2-5|1,046,793| 2-4| 3a 15sc19\e9. 2 5,203,244) 6,423,626) 14:9)2,820,250) 6 5 13,727,452) 51 8/18,807,955 43 5 1,424,350 | 3 5 
1926 | 317] 3,600,000] 8-7/3,005,315| 7-2} 808 1-9] '764:965! 1-8} 33.180,028. ||43,122,824) 16 494 525/15-1!3,420,851) 7 9) 10,977,668'25 4 | 20,335,917/47 2 1.893.863 | 44 
1927 | 328| 3,650,000] 8-7)3,070,995| 7-3| 331'510| 0-8[2,127/440] 2-3) 38,616,659 0 5 4l.796\604 giastauells 4|a'ise 829) 9.9 94a0's05 22 7 DvSM20 = 8 Lisswe 27 
1928 | 335] 3,750,000] 8-9|3,132.671| 7-4 429'927] 1.011'176 125! 2.8 ppeienet nd 41,796,604) '6,037,998!14-4/4,156,829) 9 9! 9 480,503/22-7 20,991,270 50 3 | 1,130,004 | 2.7 
1930 oH 5,050,000] 11-1|3,230,644| 7-1) 585,677] 1-3|1'255,765| 2-8 35.228 9981777 ae'seo sealleorerralis ps gi one Rl Ren nt me meg pm ell Bd Bef 
2\ 5,100,000}11- 8\3,4 . -6)1,152, 33189 3°2177.01163 003" ,076,179} 13: 4|4,553,657 10 0)10,178,147\22- 4|23,137,437/51 1) 1,405,564 | 3.1 
8\3,418,349] 7-9| 239,788) 0-6)1,152,858) 2-7) 33,182,352/77-0. 43,093 347 6,089,465 14 1,4,178,579| 9-7 11,412'538 26 5120,366,182:47: 3 1 ayn 134 
THE NATIONAL BANK OF SCOTLAND, LIMITED. 
ESTABLISHED 1825. 
PROFITS AND DIVIDENDS. 
? CAPITAL -_ Re ‘ Net Per Cent. —)ividends — Reserve, Carmed 
; Ender rotits. of Amount. Rate ete. Forward 
Subscribed. Paid-up. Callable. Reserved. Nov. 1. t Resources. £ % £ “g 
1920...... 295,310 0-67 123,200 16 l ) 64.203 
£ £ £ a 1921 ...... 285,458 0-63 123,200 16 160,00 66.461 
1922 ...... 291,063 0-69 28, 2¢ 65,00 é 
5,000,000 1,100,000 900,000 3,000,000 1923 ...e0 296,229 0-77 34°33 16 i >. aan 
1924 v.00 291,583 0-79 136,400 16 155,000 65,142 
1925... 288,397 0-79 138,926 16 151,392 64,221 
r STOCK = 1926 ...... 284,777 0-79 140,800 16 140,000 68.198 
1927 ....+. 286,060 0-79 140,800 16 145,000 8.458 
£500 £110 £90 £300 i eee 291,222 0:17 140,800 16 150,000 68,880 
1929 ...... 280,686 0-74 140,800 16 135,000 1766 
1930 276,928 0-71 136,400 16 140,000 74.294 
LIABILITIES. ASSETS, 
3 
ery ~~ 
-|9 : a 
Ee =f Ca ital 3 a ’ | a i ae Cash | a | Cash } } 7 5S 
az Ey and & Notes § Accept- | © | Drafts | 5 — ing Se Hand |< | cal | E | Invest th ‘, g 
p |25) Re w me TS | ence. | o tandi ~ | Current | & — and | , | and rs 8 and Ad tor | & 
serves. 2 é 2 3 ing 2 | Accounts.} = at | hori Fs ~ | vances F c 
| tank. | Notice 
quem “aan ' a eee a = u - on 
£ £ £ 5 - -— + 2. 8 é £ : é : 
1920 | 128] 2,100,000) 4-8/3,798,878| 8-6) 898,782) 2 ol 84,0141 0-2! 36,973,590 83-8 44,042,667, 6,028,528 13:7 6,208,469 14-0 /11,554,984 26:1 18,714,804 42 7 1,855,882 
1921 | 130] 2'200,000| 4-9]3,065,644| 6-8] 861,788) 1-9} 51,713, 0-1) 38,590,985 85-9 44,959,789 4,823,594 10-7 5,754,159 12:8, 12,578,915 27-5 20,513,533 45 7) 1,489,588 
1922 | 133) 2,300,000) 5-5)2,654, 6:3 1,210,537] 2:9] 84,797) 0-2) 35,638,251 84:7) 42,080,599 |5,610,680) 5 © 4,320,088 10-3, 15,715,620,37-4) 16,607,014 59 4 1,827,197 | 4 
1923 | 134 2,350,000 6-1 2,476,488 6-5] 1,004,587 2:6) 67,034) 0-2! 32,314,689 84:1 38,413,288) |3,565,086) 9 3 4,092,709 10-7 14,145,¢ 11 36.9 14,997 605 38 9! 1.608.197 | 4-2 
1924 | 136 2,400,000} 6-5 2,590,657 7-0] 674,313) 1-8 90,732| 0 2\ 31,018,368 83 9 | 36,976,612 3,710,916 10° 3,951,467 ] i ] 372,084 33.5 15,675,292 4. 4 1,268,853 | 3-4 
1925 | 138| 2'450,000| 6-7|2'446,797| 6:7} 313,349] 0-9] 71,539] 0-2, 31,200,756 85-0, 56,685,089 3,272.69 © 9}4,229,378 11-5) 11 889,064 / 52-4) 16,388,608 '44° 7) | 306.000 | 2 
1926 | 139} 2,500,000} 6-9)2,312,536| 6:4; 300,217) 0-8 57,173] 0-2! 30,884,577/85°2)| 36,263,500, 3,147,585) 5’ 4,528,022! 12:5 11,435,452) 31 5/16,241,254 44 8 915,387 | 25 
1927 | 140] 2°550,000 7-012'349'470| 6-5] 380,902| 1-1| 51,626, G-)| 30,745,611|84-7, 36,286,867 5.119.591) 8 6 4,264,426| 11 - 7|10,920,445)30° 1)17,001,243/46°9) | 981.Ae | @ 8 
1928 | 140| 2,600,000) 6-8/2,503,143| 6-2) 1,033,779, 2-7). | | 31'652,172'83-4 37,998,774, 4,641,514 12 2 5,057,000) 8 1 10,919,060) 28-7 )17,760,117 46:7) 1,621,079 | 4:5 
1929 | 143} 2,650,000] 7-0|2,601,044) 6-7) 1,475,182) 3-8 | °°: | 32'154'808) 82- 0!| 39,095,600] |4,457,508 11-4 2,760,500) 7°1'11,055,067 28:2 18,102.58 3 oe | 8.2 
1930 | 176| 2,650,000; 6-7\2,419,782| 6-2, 1,445,679) 3-7) | *** | 39'66,197 83:3, 38,993,352, 4,494,206 11 5 3,058,000_7 8 11,760,915 5) ¢ wi cnn a Als Menten ol 
NORTH OF SCOTLAND BANK LIMITED. 
ESTABLISHED 1536. 
1908—North of Scotland Bank amalgamated with Town and 
County Bank, Limited, and the title changed to __ PROFITS AND DIVIDENDS. . bate! 
North of Scotland and Town and County Peed protis — seul ~ Bate. oy seound 
_* wndet - “ ? ? ida _ . 
Bank, Limited. Sept. 50 _ o£ —* 73.026 Fy 6s: 71.788 
1923—Title shortened as above. pa 152,605 = 0-65 «107,58  —-68000——«B2.998 
1 0 e , ; See 186,792 0-65 107,580 1] 4,99 
924—Controlling interest acquired by Midland Bank, |} 4922 ©......... 202,020 0-76 ee + = Se 
a OO Ss ccanmeaes 206,062 8 36 5,000 - 92,880 
1 Limited. ; : ee soma and 1925 Profits and appropriations not disclosed. ay ; ; 
925—Transfer of capital to Midland Bank, Limited, com-| 926 .........-- 268,004 L152 56R — 
ho 270,40 ; ’ eae —— 
pleted. | 91928 cee 274,368 —«'1039-« «158,436 = 18 = 75,000 103,472 
1 99929 ccccccceeee 277,563 1-07 205,380 18 75,000 100,655 
‘a —CaPITAl—— > a tae 281.473 1-11 205,380 18 75,000 101,748 
ae wen ae Yat Cnliahle. eee . * Dec. 31. 
3,260,000 1,141,000 163,000 1,956,000 
Per Share. Per Share. Per Share. Benseom. } 
£20 £7 £1 Continued on page 40. 
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NORTH OF SOOTLAND BANK LIMITED—Continued from page 39. 
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e LIABILITIES. | ASSETS. 
3| og Total || 
rs — . , ‘abili a : l re 
35 FF capuat| Z| un. | Z |Miscel-| Z| Deposit | Z || ‘tier or || Cash io | = | Cash at | = Z : ) 
= © ae 3 ee * |laneous| © anc s oe an alland| * | Invest- | © | Disco © | Build. |e 
ay 4 and = — 4 Notes. nd Credits, a Current nd Assets. |] ong at af Short rd ments. rd on S it to ac 
me See | = | ete. | & | Accounts.) Bank. | ¢ | Notice. | = & |Advances < Sundries 5 
e | £ £ £ £ £ £ £ £ £ - f 
1920... | 152 |1,304,000) 4-7] 204,593|0-7\2,644,222| 9-5) 594,158/2- 1/23,125,584/83- 0)/27,872,557)/4,032,148)14°5) —... s+ |17,329,905|62- 2! 6,283,801/22-5) 206 7, 
1921 152 |1,304,000) 4-6) 222,066/0-8'2,436,027| 8-6) 258,954/0-9/24,359,195/85- 1//28,580,242)/3,683,682)12-9) —... +++ |17,278,577/60-5| 7,407,853/25-9| 2)0°} ~ 
1922... | 156 |1,352,000) 5-1/ 246,224/0-9)2,242,993) 8-4) 320,683)1-2/22,428,517/84- 4/|26,590,417||3,001,440/11-3| —.. . |17,631,896)66-3) 5,719,145|21-5| 237 a3... 
1923... | 158 |1,402,000| 5-7) 253,675) 1-0)2,137,550| 8-7 269, 681 1-1/20,528,331/83-5!/24,591,237/|3,481,365114-2| .. 16,069,256/65- 3) 4,808,697|19-6, 231'91919.5 
1924... | 158 |1,909,500| 7+8| 94,227| )-4/2,168,431| 8-9 .++ {20,285,257|82-9||24,457,4151|3,078,985|12-6 13,502,320|55-2) 7,638,034|31-2, 234'07 2 
1925® | 157 /1,974,500| 7-9) 95,078/0-4/2,351,600| 9-4 .«. |20,538,810)82- 3}/24,959,988]/3,210,092! 12-9 10,838,482)/43-4/10,738,802/43-0) 726120. 
1926® | 157 |2,024,500| 8-3) 192,807/0-8/2,208,853) 9-1) ... | ... |19,853,442/81-8)/24,279,602)/3,152,093)13-0 10,319,753|42-5/10,644,409|43-8 163.3 4710-1 
1927® | 155 (2,074,500) 8-5| 197,504/0- 82,223,345) 9-2 .. |19,791,999/81 - 5|/24,287,348//3,016,216/12-4 10,001,913/41-2)11,094,493/45-7, 17472619. 
1928 | 158 |2,206,000) 8-4) 206,162/0-8|2,174,254 8-3 ... {21,811, 626/82 5|/26,398,042) $578,551 13-5 9,754,284/37 -0}12,880,905|48-8) 124°322 0.7 
1929® | 158 |2:256.000| 8-7) 203,345|0-8 2,166,879] 8-4 -. |21,277.613/82- 1|125,903,837|' 3,468,360/13-4 9,914,320) 38- 2112,326,872/47 -¢| 194'28510-8 
1930¢ | 158 2.$06,000; 9-1| 204,438 0: 82,166,772 8-5) ++ |20,682, 405)81- 6)|25,359, /e13 3128, 555,14. 7 9,926,558/39- 2 11,503,595 45 ‘ 200 °22'9..g 
—s 
® December 31. 
ROYAL BANK OF SCOTLAND. 
EsTaBLISHED 1727. 
° PROFITS AND DIVIDENDS, 
ym 
1924—Acquired Messrs Drummonds Bank. Near Net Per Cent. | —Dividends Reseve, Cantal 
30— ; ahi . f 2 ta, ° Amount. » &e, EB e 
1930—Acquired Williams Deacon's Bank Ltd. (shares) Fal : _ . 4 2 orward. 
1920...... 375,139 0-79 154,000 S| 50,000 1,082, 276 
1921....... 377,501 0-78 168,000 12 50,000 1,241,777 
1922....... 401,959 0-83 190,000 13 50,000 1403.736 
" ‘ 1923... 4 0-92 214,000 14 50,000 1,565,962 
- Carita “~ 1924...... 452,370 0-92 80,938 14 50,000 —-2'347.394 
Market 1925...... 472,623 0-94 305,313 15 50,000 2,464,704 
Subscribed. Paid-up. Callable. Reserved. Value. 1926 ...... 476,545 0-96 , 16 50,000 2,571,250 
1927 ...... 481,977 0-89 420,000 21 $0,000 2,683,227 
P ‘ e ‘ P 1928...... 502,561 0-91 340, 17 50,000 2,795,788 
1929...... 504,532 0-89 340,000 17 50,000 2,910,320 
3,362,442 3,362,442 Nil. Nil. 11,500,000 1930 ...... 533,665 0-82 413,059 17 50,000 3,580,926¢ 
© Includes ** Rest" or Reserve Funds.  t pocetiag £600,000 premium on issue 
Fully-paid stock. Market price on April 28, 1931, £347). of shares to shareholders of Williams Deacon’ 
LIABILITIES. ASSETS. 
=] o 2 
eo ce! ee 
ct. 4 Total Buildings | 
a: -o ‘i | _ ss | 
rai & c | - a 3 al : ; Liabili- |] Gach j me} shat| © | ce 3 and jy 
4 = |S E| Carita | & | accept-| & | Drafts | & —— & || ties or land. € Call and| © Invest- | & oun S |Sundries, | § 
£O}F5! and ~ | Notes. | P oO Out- o . 3 Assets. S > 5 a © jincluding | L 
b> I IReserves| & s | ances. | wy |. : ~ | Current | = and at | © | Short | | | ments. | — | and Ad-j| [ |. 
serves. s = ) standing. © Accounts.) © Bank © Notice e | 2 vances ry Cover for | 3 
: sa 7 = fe ;™ les ee ~ “1 & | Accept- | & 
e j ances. 
, §£ ei et £ £ £ £ J £ l £ £ 
1920 | 177\3,082,276| 6-7|3,539,685|7-4 311, 772| 0-6)1,328 825 2- alsaas, 127/82 - 5||47,460,685)|5,376, 180) 11 -3/5,333,477/11-2/10, 537, §70|22-3'25,353,227|53-4| 860,231 1-8 
1921 | 177)3,241,777| 6-7|3,222,760|6-6) 318,139) 0-7|1,116,555| 2-3/40,740,032/83- 7|/48,737,263|/4,885,476| 10- 1/5,742,195|11-8 12,180,193)24-9|25,084,688/51-5| 844.711 1-7 
1922 | 184)3,403,736) 7-0)3,036,687|6- 3} 428,425| 0-911,227,875 2-5)40,265,016| 84-0|/48,481,739|/5,133,175|10-6)5,643,111/11 - 7|15,663,628) 32 -4)21,077,516/43-3| 964,309 2-0 
1923 | 192)3,565,962| 7-7|2,876,175\6*2) 593,706| 1-3)1,032,552 2.2137 880,519) 82- 1)/46,072,914|/4,877,340] 10-6|5,885,828) 12-7) 14,453,679) 31 - 3)19,682,831/42-9) 1,173,236 2-5 
1924 | 207/4,847,394 9: 9}2,800,696 5-7} 828,254! 1-7, 626,242) 1-3/39,719,332/81- 1)/48,967,230|/4,842,807| 9-9)5,347,809)10-9)16,632,194|34-0)20,357,121/41-5) 1,787,299 3.7 
1925 | 212)4,964,704) 9-9}2,663,730|5-3| 734,827| 1-5| 814,901] 1-6/40,790,229)81-4|/50,128,391//4,731,859| 9-4)5,722,329) 11 -4)15,147,063) 30- 2/22,828 676/45-6! 1,698,464 5-4 
1926 | 2)8 5,071,250 10-2/2,529,189)5-1) 592,837| 1-2) 868,333| 1-7/40,457,711/81-51|49,679,319]/4,670,080) 9-4|6,169,886|12-4|13,870,199)27 -9123,388,561/47-1/ 1,580,593 3-2 
} 1927 | 224 (5,183,227 9. 6|2,707,112/5- 01,134,344) 2-1) 687,422} 1-3/44,186,574)81 -6|/54,158,679) 5,062,622) 9- 3)6,620,857/12-2/15,883,103)25 -6)26,453,671)48-9) 2,138,426 4.0 
1928 | 230)5,295,788) 9-6)2, .685,251/4-9/1,766,599| 3-2| 746,607] 1-4/44,674,152/80-6|/55,348,397/'4,994,471| 9-0/6,619,234|11-9)12,383,155|22-4|28,555,926)51-6| 2,795,611/5-1 
1929 | 235/5,410,000| 9-6!2,758,043 4-9/1,117,823, 2-0} 736,557) 1-3'46,235,129)81-8||56,487,872)|5,172,859) 9-2/6,770,174)12- 0}12,281,566|21-7|30,048,585 53-2) 2.214,688 3-9 
1930 | 2426.943 368 11-3 2,773,277 4-5| 780.8141 1-3| 428,426! 0-7 50.387.090.81-81161,561.346| 5.454,105| 8-9 7.001.770 11-4 17.2€4.494 28 -0130,009,033 48-7) 1,831,9443-0 
i UNION BANK OF SCOTLAND, LIMITED. 
H EsTABLISHED 1830. 
4 — ~OAPITAL- — Market Value, PROFITS AND DIVIDENDS. 
i a. ym et =. oe. March 1931 Year Net Per Cent. —Dividends— Reserve, Carried. 
3 Ended fits. of Amoun . . Forward 
f 5,200,000 1,200,000 Nil. 4,000,000 3,437,500 April, — Resources, £ , . “C 6 
{" 1920 ...... 310,775 0-79 160,000 16 170,000 35,576 
i A Shares. sal eens $12,153 0-80 160,000 16 140,000 =e 
4 Per Share, Per Share, Per Share, Per Share Per Share, 1925 “i. 326362 0-87 «18000018 145,000 $2,580 
i | £5 £1 Nil. £4 £3 % 1924 ...... 328,648 0-94 180,000 18 105,000 96,198 
I, ) 1925 ...... 330,464 0-99 180,000 18 145,000 101,662 
ej : B Shares. 1926 ...... 315,587 0-96 180,000 18 145,000 .249 
: tsa cs Sangoe Lm HBG 
i 200,000 200,000 Nil. Nil. 200 | 1928 ..... - 329, , : ’ ' 
el el wi _ ‘sae 1929 ...... 336,239 0-99 +—«:180,000 + +=—«« 18 ~—=—145,000 100,743 
1930 ...... 339,310 0-98 180,000 18 125,000 135,054 
Authorised note issue, £454,346. 1931 ...... 354,667 1-00 216,000 18 125,000 148,721 
| LIABILITIES. ASSETS. 
ae si Lisbil ‘aaa fond 
Ended | 3 | Capital | 3 3 3 <3 | Deposit | i- |} Cash in} + | Cash at} 3 as | and Ad- | ,; | ingsand) — 
April. |B8| and | & | notes, | § |Accent-| § | Pmatte) S] and ties or || “Hand Oall and Invest- oe EB ne 
Ss} Re eee on Assets. including including| © 
| A" | serves. | 8 ——9 ts |London. Comms | and at Short y ments. % | Short | § [Cover for) 5 
: & 2 2 é Accounts. é Bank. 8 Notice. Eo & |Leanson| & | Accept- | = 
“ ances. | 
1920 | 160 2,000,000 5-1 3,480 280/8-8 907, 566|2-3 410, 847/1 o|32,495,s18/82 2 39,499 78 3 10-8 8,481 | 9,947 705/253 19,508 755|49-2 1,446, 202/3-7 
,000, . I, : > ; . . ,787| 14,258,644 ale, 11-0} 9,947, . 8, 
1921 | 161 |2,000,000} 5-1)3,366,092)8-7) 397,556) 1-0) 209,047|0- 5] 32,702,296184- 1|| 38,892,700 $'796'640 9-8 Se0s'095 9-5] 9,273,312|23-8|21,193,369/54-5| 936,286)2°4 
1922 | 164 [2,100,000] 5-1)2,840,954)7-0) 273,423/0-7) 138,018/0- 3) 35,211,965] 86- 3]/40,800,528||3,297,867| 8-1/4,710,250)11-6|16,869,451/41-4 15,110,727| 36-9 812,233|2-0 
i 1923 | 164 |2,200,000} 5-9 667,304 7-1) 360,186) 1-0] 249,538/0-7| 31,740,997|84-9]|37,475,575||3,048,875| 8-1/4,174,224| 11-2116,187,467/43-1113,170,242|35-2| 894,767)2-4 
1924 | 172 |2,250,000) 6-4/2,516,933)7-2) 523,549}1-5| 147,064|0-4|29,334,378|83-7/|35,073,122|| 3,177,930] 9-1/4,187,000| 11-9] 13,163,964) 37 - 5|13,492,151| 38 -5|1,052,077/5:0 
1925 | 179 |2,300,000| 6-9}2,554,092|7-6) 589,119/1-8| 45,876|0-1127,677,789|82-7|| 33,473,538 3,077,720| 9-2| 3,548,824] 10-6] 12,875,213] 38-4]12, 907,692] 38-6) 1,064,089] 3-2 
1926 | 181 |2,350,000) 7-1/2,626,224/7-9) 751,024/2-3] 45,284/0-1/27,098,455/81-7||33,168,236||3,004,699| 9-1 3,311,831) 10-0} 12,580,791] 37 - 9] 13,017,562) 39-2) 1,253,353) 3-8 
; 1927 | 189 |2,400,000} 7-6/2,506,379/8-0] 572,135/1-8] 94,216/0- 3/25,619,821/81-5||31.482,550 2,780,595} 8-8|2,753,680) 8-7) 12,063,410] 38-4] 12,742,896) 40-5] 1,141,969) 3-6 
1928 195 2,450,000} 7-7/2,556,363/8-0) 685,863)2-1) 22,109/0- 1/25,936,327/81- 2||31,945,167]12,971,363| 9-3|3,171,599| 9-9]10,205,234|32-0|14,299,902| 44-7) 1,297,059/4:1 
; 1929 | 195 |2,500,000| 7-4/2,478,485/7-3)1221092|3-6] 17,461) ... |27,280,189|80-6| |33,802,970!|2,957,433| 8-8|3,628,396|10-7| 9,220,201/27 - 2] 16,187,058] 47 - 9] 1,809,882 5-4 
1950 | 200 }2,550,000) 7-4)2,414,224|7-0)1071514/5-1) 41,014) ... |28,262,507/8) -5 |34:679;113)|2°856.075| 8-213.111,022| 9-0] 9,729,371)28- 1|17.354,931)50- 1|1,607,712|$-6 
1931 __|_210 13,000,000|_8-412,406,820;6 8! 606,995)1-7} 56,380! ... 129,133,282/82-0//35,593,198!/2,622,001! 7-413,953,403|11-1|11,199,715131-4|16,693,479146-9 1,124,600!3-2 
; 





en sear 











enpsommpern ee 


Ret wy 


a 







May 9, 1931 


THE ECON INOMIST._ 






























































Bankir ’ 


i — Hement, 







































































ANKS OF NOR : _— 
amici. THERN IREL AND. 
Estas “0, LIMITED. 
(Affiliated te 
with Midland Bank, Limi 
ank, Limited.) 
| icin hiieis Winetinnen 
a = ir Xe , vidends 
| " Prout ' R 
Subscribed Pai i Dec, 3] : An Hate 
. ail-up. all: ies £ exo on eave 
Pp Callable, Reserved. } 1920 122 403 * es £ Od: New \ borwar 
2,500,000 £ £ te M1102 9 prin ) +8 ; : 
UV; 80,0 £ 192d 110,580 41,708 d M 73.854 
00 200,000 1,500,000 1923 109'293 ) 45, 4 ) 7 ‘ 13.247 
—— 5 805 ; 19 ‘ ( 698 
Per Share .scccccceeee £12 108. £4 1924 1067 u 50,04 83 73 
£1 £7 10s. 1925 104.5 ; Be 1 
1926 1 mM 87 “ 5 89.020 
: 927 7E 2,7 1] ' 11,167 
Authorised note {ssue, £350,000. 1928 oe son oo ves 2.8 + 52,800 18) ? 
BP aie 116.727 0-59 61,600 1 43,781 
1930 118.054 61.600 i 92,981 
—_—_——= ® Including £10 . 168,200 11 148 108 
| used to iNerease amount 97,962 
LIABILITIES. = gtr y be oun paid-up on ordinary share 
Year ——— = SH hactiescottces eS . . bias, 
ended | ° ar : eS —— 
Un- a | — B : j | Cay silat ASSETS 
Dec. 31. si. = ils | 3 |; | Deposit | |; Potal aie ieee wae 
-| 3 ~ | Collece | © | Funds. | 1 | Current | = or % = In- 4 sean ; ¥ 
~ | < tion, 5 | & | Ace | y Asset Hand $ eal F counts a }- 
r r om | } counts. | Ys an & Menta “ 5 = | & 
1921. 4-9] 73,854 0- 311,661,679] 7-7 . “igs ‘amas, ean . : ~ |v gi) lg 
1922. 4-9) 73,267 |0-311,274,655) §-9) "= 742,243|87-1) 21,527,776 3,974 ae —— 
1923 69,884 0-3 1,257 618 6-2 eee ae haa 142,592/88- pag a 76). 3,970 18-4 3.038.190:14 £ 
1924. 6-7] 83,373/0-5|1,304.998| 7-3 s+ | ss [17,908,049 /88 Heese oe 09,157/24-61 3.021.649 14.0'1S ez 898 C14 coool: 
‘si 6-7 89,020 0-5 l 271.63 tee 258, 20,285,551 (3,053,343 15-0 5 epee jee ho, 18 61-1, 67.090/0- 3 
1925. 6-8 91'167|0. . ,630} 7-1 943/85-5 17,847,314,| 1.735.285 4 455,779 27-4411 Ro £7.9 0-3 
1926 . ; , 5/1,049,927| 5-9) “ 115432, 713/85-7/|17.993.363 285) 9-7 /5,122,493/28-7 1 te. 
1927. *- 91'819/0-5| '941.055| 5-2 ve» |15,381,372| 86-8 pine 1,654,244] 9-2/5'767,361132-1/10,516.284/58.4 srerolocs 
1928. 6-9 43,781|0-2] 960,317| 5-2/1,800,000° "77 |15/916"350/87-7)|181149,224 1,691,239} 9-5/4,574,075|25-8 10,516,284)58-4) $1,476{0- 3 
1929.. : 192,981 0-5 928,585! 4-9|1'800,0008| 9-5 us pees 6.969! 78-1!/18.681.067 3269.12 ‘ M1 314,769,418 26-1/11,270.54 te ys 7s 
. ; ’ wry .. 114,779,530/78-3 117-4) 4:577.919124-5.10. 414° 3) 99,009/0- 5 
1930.. 7-9! 132,062'0-7 npn : : 1.800,000°|10-1 pete ~H- 18,901,096 || 3,327,480/17-6 5 ob 9 24 > ) 8 58.430/0-3 
1,800,000°'10 -2 ** th3593.171/76.7 17.830.840 Dalsieel 9 tltaamntley see a wae 
® Midland Bank limited (Gov ; .593,171:76-7':17,709,042!' 1,810,654 10 . - ae +r a 41 5 49.229 7 
ernment of Northern Ireland Guaranteed Loaus Accout m3 DEN ATL Se l 1,43 t 43,716'0 5 
NO , 
RTHERN BANK, LIMITED. 
sese PRse weep 1824. 
“ =— sorbed Ball and Cos. Dublin. 
CAPITAL PROFITS AND DIVIDENDS 
Subscribed. Paid-up. Callab! 3 Year Net Per Cent ne OD een 
sale. Reserved. Ended Protits ; Rate. Keser } 
Aug. 31 rn w n “ Arnount, — gene: led 
£ £ a” hl. Ree oot. ge une ~~ 
3,500,000 . 1921 ...... 134/099 a-8 61,417 17 BP 80,781 
iced 5 00,000 700,000 2,100,000 —_ vases 238,682 } oa pg : it 8} 2 3 429 i 4 ; 
ares..... £2 : : 925 wee. 234,393 13 490 it Sf 209,907 roe 
“peg £2 £6 1924 2.2006 148,425 0 = 69,847 174 83 164,342 5), + 
Shares..... 1925 121.7 > 5,017 174 8} 1.43 "9 
£2 2 JOS coenee 1,779 0-70 85.88] 17 > 59,434 66,221 
Auth sas a peg 0-86 87.500 } if | rg 47,066 
uthorised note issue, £244,0 927 were 155,700 0-81 "500 173 45,387 = 51,150 
ssue, £244,000. 1928 134.922 “Bs 87,500 174 8} 45,527 53 R23 
1929 128°729 — 87,500 17) BE 55,088 16358 
LIABII —_—— 1930 129,107 — = aw 1386 46001 
=*, , JATIES. “aL : ae an let Sk 45.628 ‘ 
Year|. & oi : 
3 - il ——____—_ ASSETS 
pay: <5 5 divided s | 2 | re Deposit i Total | a | " 
, Ea Re- Protits | © Notes | © | Staff S and gS Liabili : h i e 
VAR 5 Cestion 5 ~ | | Punds.| 21, irrent | © one = i se | 2 went = Lacounte 
& |Forw'd.| ¢ | £ | $ | Accounts, | mets. {| ood a 4 ebts snd tt : 
£ t - | en &e. ~ li bee 7 Advances 
1920 1 080,000 £ | £ cin “a az inate | heme ae - 
192] ’ ) 5-0] 47,104) 0-2) 2,572,945 . | »71 aaa | £ = . 
1922 1'200,000 5-5] 87,457| 0-4 t794'8e6| 9.0 oa s. 3 7,675,181/82°4 | 21,463,857/| 3,580,083 /16-7 915,424 1.96 
1923 1, 000 6-4] 50,043] 0-3] 1,643,266 8-7, 53.553) 0 2 16,843,909 84-8 | 19,878,436) 3, 355°447116.4| 41390-432| 22-1) 11 oe 4 
1924 250,000] 7-0} 50,247] 0-3) 1,597,347| 3,553) 0-3) 15,864,697/84-3)) 18,811,560)/ 2,247,02 71 30-6| 10°412748 6) 28 
1925 Hooves IB he seaeereesl Soi Se'seal os] sazseioviel.s 1a se ae realts | Sul6,362| 28-6] 9806-500 b 19 
. tts | 202) 0-3} 14,259,107,81-8 17,43 soll 2 04ag Pon , 8:6) 9,06,5 2 
1926 1’500°000 8-7| 47,066] 0-3) 1,569,848) 9-1) 59,204) 0-3! 14, 8 17,438,121} 2,048,218 11-8 4,750,268 {Per 21,210; 2 
v ’ | Ay A 3} 114,2 83 81-6 17.290,40 i-3 195,52 444 fs 
1927 Yeomoeol ool suans 0-3| 1,491,658) 8-5) 60,911 0 7,290,401}) 1,850,181/10-7/ 4,116,504) 25-8) 10,8 0431 2 
500,000] 8-9] 53/823] 0-3] 1'416,003| 8-4 62. 0-3] 14,428,394)82-3)| 17,532,113|| 1,805,251/10- 3) 4,056,423 ©} 10,069,675) 62-9, = 454,085) 2-6 
1323 1500:000| 8-8| 46.158] 0.3] 1'445;857] 8 ‘| 62,154) 0-4) 13,810,351/82-0,/ 16,842,311)) 1,714 $756 10 «Beyer Re Bec Re BB re 
- 1,500,000! 8-7] 46, 57| 8-5| 62,976] 0-4) 13,907,790/82-0)) 16,952,7 gd pope Bh Pati 34 
1930 1'500'000 7} 46,001) 0-3) 1,492. 946) 8-6] 64.291) 0-41 14°200-44) ~ ] 9 2 81 1,591,621} 9°4 1.165) 23-6, 10,994,369 a 91; 2 
° J 8-71 48,402! 0-3! 1,413,272) 8-2) 65,821 0-4 16:122.157'82.4 oa 79 : 3 li : 1.131! 24-9 1 6% = 2 
. +457 '82 7,1 652 722.625 10 4 254 2 ran He - 
© Excluding agencics. } Inclades cover for scceptan — - ae 
T Tr Lr 
ULSTER BANK, LIMITED. 
Affiliated ISTABLISHED 1836. 
_— CAPITAL ihated to Westminster Bank, Limited, in ¢ Jetober, 1917. 
s — PROFITS AND I t 
ubscribed. Paid-up. Callable. teserved, Year Net Per Cent -) j a ‘ “ 
mnded Prolite. of ne u eae 
£ £ Nov. 3 £ Res ‘ wor Kat 7 Forward 
3,000,000 1920 rs } , of 4 £ 
y 800,000 200,000 3,000,000 a eas Ql * a 13 ) 106,806 
vy, Shee =] O-i¥ wold 21 13 ) 94.013 
) 1922... 190,245 0-72 77,861 115.000 20 397 
Per Sh 923.... 203,588 0-7! 5 ee - pare 
are. Per Share. Per Share. Per Share. cams ; 211.3 4 0 83 oases ait 3 ‘ Sy 
£4 £1 a $0 sau7e 21k 13°895 
320 4iV, ‘ O-8/ RS 000 2] 150,000 i > 
Authorised note issue :— 1927... 210,518 0°86 85,000 214 100,000 73.439 
1928... 224,775 0-92 128,000 *16 100,000 72.215 
In Northern Ire!and £290,000. 1929... 218.45 128,000 1¢ 10 ) "650 
In Irish Free State £419,000. a ag ay edi 60,122 
eer ead __ © Free of income Se 
35 se. LIABILITIES. ASSETS. 
i -—_— ' 
& gE . | ' . - wt : ce einai aaa ia 
3 < . 3 ea a ae Liabili- ne Ls s- 
3 Un | 8 = |pittstor| 2 | Deposit | 5 |] tieso vin | & | @ | counts, | 3 : 
i BE and | & |dividea| 5 | Notes. | © eonent S| amd 1S | ass “ Hand | 5 | Anveste | & | Advances | a |8 
Reserves.| § | Profits.| 5 © | ee, 1 | CO i ee wndat | | | ments, | y and ~t € Es 
oe Ga a ~" | & | Accounts. |< kers. | = £& | shor 5 | - | 3 
! } | Loans. = = = 
1920... 1,200,000 : ! — Bla i Saar as pa SO PO - 2 = 
192)... tty 4-0} 106,806} 0-4 3,530, 334 11> 9! 104,125 1 24,800,893 83-3 5,577,857:18 10,246,765| 34 5) 13,782,494 46-3) 135,042) 0-5 
1922... seeeeee 4-3| 93.013] 0-3| 2,075,418| 7-5| 99,735, 0-4) 24,287,432 87° | 3660,175 13°2| 11,336,765) 40-9 12'558967| 45-2) 199,691| 0-7 
1923. :200,000} 4-5) 90,397! 0-3} 2,088,182| 7-9) 81,724 | 23,039,108) 87: 2'873,133,10°9) 11,979,155) 45-0) 21 454, 5-4, 192,502 7 
isos 1,300,000} 5-1} 92,555] 0-4! 2,113,502} 8-2) 78,357) ¢ 22,050,621 86 5} 2,719,182 10 11,024,253! 43 1] 45-7 189.557 : d 
1925... 17400000] 5-6! 91,589} 0-4) 2,057,707] 8-1) 159,20? 21,567,007 85-2 55,510 | 3,016,798 11-9) 11,014,453} 43-6 11,034,702) 43-7 1491557] 0 rl 
1926... 1'500,000| 6-2| 73,895| 0-3) 1,779,184) 7-4 66,688) 0-5) 20,720,7% 35.8) 28 140,509 2,414,263 10-0 10,256,472) 42-5, 11,269,617) 46-7 200,157| ¢ 
1927... 1300-000] 6-2] 49:621| 0-2) 1,703,922) 7-0, 77,488, 0-3) 20,825,751 89 24.1 02 | 27560,243 10-6) 10,116,897] 41-9) 11,261,553 46.6 216,103} 0-9 
1928... 1,600,000] 6-6) 78,439 0-3| 1,660,984) 6-8 51,026 0-2) 20,997,853 86° 1 241 385,50 3 | 3'¢84'047/11-0) 10,228,493! 42:0) 11,256,653) 46°) 216,109} 0-9 
1929... 1°750°000 a 2350 3:3 Bend 6-3, 44,609 0-2) 21,037, 705 86:2 24,388, 896 2,587, oe - 8 10,54 18,694 43-1} 11,270,599) 46-2 225,495 0-9 
1930. ¥ : : | 346,926] 5°4| 52.702| 0-2} 21,568.158)67 ),436)} 2 010110-7] 10.742.505| 43-4] 11,179,336) 45-0) 255,585) O- 
930 1,800,000! 7-3 re 0-2) 1,389, 716| 5-6! 46,654) 0 91, 444,824 86-7 2. 741,316 2.293, 351 9 3 11,326 ‘g]2! 45 a| 10,887,468) 44:0 233, 585) 0 ; 
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LATEST BALANCE SHEETS OF DOMINION BANKS HAVING 
LONDON OFFICES. 
IRISH FREE STATE BANKS. 





THE BANK OF IRELAND. 


The report for the year ended December 31, 1930, states 
that the net profits of the bank for the year ended 
December 31, 1930, after meeting all charges and providing 
for bad and doubtful debts, interest due on deposits, and 
rebate on bills not at maturity, pensions and other con- 
tingencies, amount to £537,145, to which must be added a 
sum of £86,259 brought forward from December, 1929, 


making a total of £623,404. 


Out of this total the proprietors 


at a General Court held at the Bank of Ireland on July 18, 
1930, declared an interim dividend of 8} per cent., less 


income tax, absorbing 


£200,077. 


The governors and 


directors, having transterred £130,000 to the rest, now 
recommend that a final dividend of 9 per cent., less income 
tax, be declared for the year ended December 31, 1930, 
which will absorb £211,846, making, together with the 
dividend paid on August 1, 1930, a distribution of 174 per 
cent., less income tax, for the year, leaving a surplus of 


£81,481 to be carried forward. 


BALANCE SHEET—December 31, 1930. 


LIABILITIES. £ 
OCapltal paid up ...000rsccescsee0s 2,769,231 
EET A 3,480,000 
Notes and post bills in circu- 
lation :—Consolidated bank 
notes outstanding, £880,000: 
less held by bank, £119,289 760,711 
Other notes and post bills in 
IIE scinccnsstccexsievess 1,561,091 
Government and other public 
OLLIE A 3,391,558 
Deposit, current and other 
accounts, including reserves 
for contingencies ............ 29,900,197 
Acceptances, endorsements, &c, 33,334 
Protit and loss account, 
UID: asangninacscerncnconenes 293,327 
42,189,449 


ASSETS, £ 

Cash at head office, branches, 

and Bank of England........ 1,967,920 
Cash at cal] and short notice. 1,663,967 
British Government debt...... 2,630,769 
Government securities.......... 14,836,346 
eae 4,763,043 
Advances to customers, bills 

discounted, &C.............0008 15,432,714 


Liabilities of customers for 
acceptances, endorsements, 
&c., a8 per contra ............ 33,334 
National City Bank, Ltd.: 
406,000 shares of £1 each, 
10s. paid, £203,000; 18 
shares of £1 each, fully 











THE HIBERNIAN BANK, LTD. 


LIABILITIES. 
Capital: 100,000 shares of 
£20 each, £2,000,000; 
amount paid up, £5 per 


£ 


SED - nossinhaeiassenbekserneuers 500,000 
ee ee 630,000 
Consolidated bank notes out- 
standing, £439,000; less 
held by the bank, £67,351... 371,649 
Deposit, current, and other 
accounts, including interest 
due on deposits .............6. 11,714,992 
eo 19,772 
Rebate on bills discounted 
not at matuFity..........00.06 7,767 
Profit and loss account, 
£87,393; Jess transferred 
to reserve fund, £10,000 ... 77,393 
13,381,573 





BALANCE SHEET—December 31, 1930. 


| TEC 203,018 
Bank premises, head office 
and branches, at cost, less 
amounts written off ......... 658,338 
42,189,449 
ASSETS. £ 
Cashin hand and with bankers = 924,790 


Invest ments, viz. :-— 
War Loan, Irish Free State 
national loans and other 
Government stocks ...... 5,771,879 
Corporation stocks, railway 
debenture stocks and 
other securities ............ 230,685 
Bills discounted, advances on 
current accounts, loans, &c. 6,208,726 
DR RIED axcsecencosecccses 23,158 
Bank premises and furniture 
(head offices sand = =58 


PROFIT AND LOSS AOOCOUNT. 


DR. 
Expenses of management, in- 


cluding directors’ fees, salaries, 


pensions and = allowances, 
bonuses and grants to staff, 
rents, rates, repairs, revenue 
taxes, and all other outlay... 
Amount transferred to reserve 
SUE tscndcsnnvesbanhubsnoreesonsenbs 
Dividend to be paid in Febru- 
ary, 1931, subject to deduc- 
tion of income tax .............. 
Bonus of 1 per cent. for year 
EET 
Bank premises account ........... 
Jalance to next account 


L 





190,023 





For half-year ending December 31, 1930. 


branches), written down to 222,335 
13,381,573 
CR. £ 

Balance from last account........ 32,132 
Gross profits for half-year, after 
providing for rebate on bills, 
interest on deposits, bad and 
doubtful debts and contin- 

ET uitecninsstncevescseenecesns 157,891 

190,023 





MUNSTER AND LEINSTER BANK, LTD. 
According to the report of the directors for the half-year 
ended December 31, 1930, the profits, after deducting 
expenses, providing for interest on deposits, rebate on 
bills, and for all bad and doubtful debts, amount to 
£93,336, to which has to be added the balance from the 


last account, £44,015— £137,351. 


The directors recommend 


the payment of a dividend for the half-year at the rate of 
14 per cent. per annum, free of income tax, £52,500; and 
after transferring to contingencies account £15,000, and 


applying in 


reduction of 


premises account £15,000, 





and placing to staff pension fund £10,000, there y ill; 
to be carried to next account £44,851— £137,351. 


BALANCE SHEET 


LIABILITIES. 
Capital: 375,000 shares of £5 
each, £2 paid 
= ee 
Consolidated bank notes out- 
standing, £852,000; less 
held by bank, £138,8653...... 
Deposit, current and other 
QOBSTTIED ccccnccncccccscocseccncs 
Profit and loss :—Balance 


. 


750,000 
1,000,000 


713,137 


from June 30, 1930, £44,015; 


net profit for half-year 
ended December 31, 1930, 
£93,336—£137,351; less 
amount transferred to con- 
tingencies account, pre- 
mises account and staff 
pension fund, £40,000 ...... 


97,351 


27,495,102 








~December 31, 1930, 
ASSETs. 





THE NATIONAL BANK, LTD. 
RALANCE SHEET—December 31, 1930. 


LIABILITIES. 
Capital—1,500,000 shares of 
£5 each, £1 paid ............ 
Reserve fund (Government 
WODUIEIIIED . ccnscconnsesnessecese 
Notes in circulation :—Con- 
solidated Bank notes out 
standing, £764,546; less 
held by bank, £94,426— 
£670,120; other notes in 
erculation £609,119......... 
Amount due by the bank on 
deposit, current and other 
DODOUMTIES ccccccsccccccccsceccces 
Acceptances to bankers’ drafts 
and On secu®ity ............606 
Net profit for the half-vear ... 
Brought forward from June 
DEED ssascchussbabeahunivontice 


£ 
1,500,000 
1,465,000 


1,270,239 


36,284,348 


25,674 
134,932 


31,092 


40,711,285 





Cash on hand and with other ” 
TT aE 1.9 5 
Money at call and at short j 
| eee 8 
Investments : 
War Loan and other Britis) 
and Irish Governmen: 
ae veces REOE Se 
Corporation stocks, railway sa 
debenture and preference 
stocks, and debenture 
eae 19 
Bills discounted ............... . 1,24 
Advances on securities and t 
current accounts ............ 30.36] 
Bank premises, head ottice sienien 
and branches .................. 354.35 
> 7 4 ry 
ASSETS, ¢ 


Cash on hand at head office, 
branches and Bank of Env- 
2a 3,410,551 
Money at call and at short 
notice, including Stock Ex- 
change loans and British 
Treasury bills ............. . 2.844.569 
War Loan 5 per cent., 1929-47, 
and other British and Trish 
Government stocks ......... 14,510.694 
Corporation, railway and other 
investments § ............00. , 
(NOTE.—There is a con 
tingent liability of €45,500 
for uncalled capital in re- 
spect of the shares of the 
Agricultural Credit) Corpo- 
ration, Ltd., which an 
guaranteed by the Gover: 
ment of the Irish Free stat: 
both in regard to capital 
and interest.) 
Advances on securities at 
sundry dates, and current 
ID ccciintudamicdsesnedeens 16,377.125 
Bills discounted — ............... 
Bankers’ guarantee and secu- 
rities held against accep- 
tances, per contra 
Sank premises - 
Dubha, and branches, free- 

hold and leasehold (at cost, 

less depreciation) 785,934 


PROFIT AND LOss ACCOUNT, 


R. 
Half-year’s dividend to Decem- 


ber 31, 1930, being at the rate 


of 14 per cent. per annum 


Amount carried to reserve fund 10,000 
Amount transferred in reduction 


of bank premises 


Amount carried to contingencies 


account 


Cee eee eee e ween eeeeeneee 


Balance to credit of profit and 


loss new account 


166,024 





Cr. £ 
Amount brought from last ac- 

0 een 31 
Net profit for the half-year after 

payment of all expenses (in- 

cluding directors’ fees and 

income tax thereon amounting 

to £6,211 10s. 5d.), and making 

full provision for bad and 

doubtful debts and incom: 

tax (other than income tax on 

GEVERTINE)  cecoccsesccsesensvessess 134,932 





PROVINCIAL BANK OF IRELAND, LTD. 
BALANCE SHEET —December 31, 1930. 


LIABILITIES. 

Capital authorised and issued : 
40,000 shares of £100 each, 
£12 10s. paid, £500,000; 
4,000 shares of £20 each, 
£10 paid, £40,000 ........... 

| | a eoerren 

Notes in circulation: Con- 
solidated Bank notes out- 
standing, £378,500; less 
amount held by bank, 
SAUMEED - wcacseseeaarsenennn esee 

Other notes in circulation .... 

Deposit receipts, current and 
other accounts, including 
reserves...... pessesseses eeseeeee 

Amount due to subsidiary 
nominee companies........... 

Net profits for the half-year, 
including £38,877 brought 
forward from June 30, 1930, 
£94,253; less £10,000 added 
to reserve fund, £5,000 
written off bank premises, 
and £10,000 placed to con- 
tingency account £25,000..,.. 

Note.—There is a contingent 
liability of £21,600 in re- 
spect of partly paid-up 
shares in the Agricultural 
Credit Corporations, Ltd, 


£ 


540,000 
660,000 


296,765 
551,885 


14,690,335 
200 


69,254 


—— 


16,808,439 








ASSFTS. £ 
Cash at head office, branches, 
and in London.............+++ 821.777 
Money at call and short notice 560 
Investments, viz.: — War 


Lean and other British 
and Irish Government 
stocks and colonial securi- 
ties, £8,160,334; corpora- 
tion stocks and other in- 


vestments, £219,678 ........- 8,380,012 
Shares in subsidiary nominee -— 
COMPANIES .....0000eeceeeeeeees 20 


Advances to customers, ac- 
crued interest on invest- 
ments and sundry debtor 


DalaNces ......ccccccoccccccocese 5,743,467 
Bills discounted ...........000+++ 1,004.48 
Bank premises, freehold and 

leasehold, at cost, Jess = 

amounts written off ......... 198,500 


16,808,459 
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Glyn, 


NZSIASIZSSASLSEST 


Mills 


(ESTABLISHED 1753) 


Registered wi th unlimited liability 1935 
CHILD & CO. 2 7 HOLT & CO. 


(Established before 1600) ad! 


BANKERS 


Shed 180g 


Army and Air Force Agents, Navy and Prize Agents. 








EVERY MODERN BANKING FACILITY. 


42, GRACECHURCH STREET, E.C.3 


T 
(Temporary Head Office during rebuilding of 67, Lombard Street, E.C.3) 


Childs Branch - - | anes = ‘i - ‘i 1, 
Holts Branch 


Managing Partners: 
LORD WOLVERTON. 
LAURENCE CURRIE. 
LORD HILL nee 


GENERAL THE Hon. SIR H. L 
p AWRENCE 3 
BRIGADIER-GENERAL A. “makwaia. CB. C a “ph 
ERIC GORE BROWNE, D&O. 


FREDERICK WILLIAM FANE 
MARTIN DRUMMOND vant HOL r 


FLEET STREET, 
- KIRKLAND HOUSE, WHITEHALL, 


ore} 


“Th aap GT HETT< 
LAS WAN NANA) 
\ 


E.C.4 
S.W.1 


The Bank is prepared to act aa REGISTRAR = TRANSFER AGENT, being fully equipped 
with the mecessary personnel and machinery for the expeditious and accurate handling of 
transfers, preparation of share and stock certificates and Dividend etl 
maintenance of Stock and Share Registers, registration of probates and Powers A 
Attorney, and all other duties pertaining to the office of Registrar and Transfer Agent. 
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SYDNEY. 
H. T. 


HEAD OFFICE - - - 
E. C, RIDDLE, 


Governor. 


ARMITAGE, 


Bank of Australia 


Dep 











ify-Goovernor 


Guaranteed by the Australian Commonwealth 


Government. 
BRANCHES IN 
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and at 
EC... 
LONDON. 


36-41, New Broad Street, 


Bankers to: 

GOVERNMENT OF THE 
GOVERNMENT OI 

GOVERNMENT OF THE 


THE STATE OF 


COMMONWEAL 


Branches in the Chie 
Post Offices 


f Centres and 3 


As at 3ist December, 1930. 


General Bank Balances 
Savings Bank Balances 
Note Issue Department 














Head Office : 
Sydney, New South Wales. 


LONDON BRANCH : 


Rural Credits De mv, 
Other Items ; 


36-41, NEW BROAD STREET, 
J. S. SCOTT, Manager. 


COMMONWEALTH OF 
QUEENSLAND. 
STATE OF SOUTH AUSTRALIA. 
GOVERNMENT OF THE STATE OF TASMANIA. 
TH SAVINGS BANK OF AUSTRALIA. 
682 Agencies at 
throughout Australasia 


and Australia House, 


Strand, 


The Principal Cities and Towns of Australia 


W.C. 


Agents and Correspondents throughout the World. 


BANKING AND EXCHANGE BUSINESS OF EVERY DESCRIPTION TRANSACTED. 


AUSTRALIA. 


£47,817,798 
47,442,070 
48,193,427 
1.569.933 
7,383,403 


£152,406,631 





E.C. 2. 
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PROFIT XD LOSS ACDOUNT. 


r 


DR. £ , CR 

Diriend at tbe rate of 14} per | Balance, June WO, 1930 ............ 38,477 
cent. per annum, for the half- | Profits for the half-year after 
year December 31, 190, par- | providing for interest on de- 


able on and after February Zn posits, income tax, corporation 


rext, less income tax ..........-. WA profits tax in Irish Free State, 
Aided to reserve fund ............ 10,000! duty on notes and post bills in 
Written off bank premises ........ 5,000} circulation, law costa, rebate 
Place] to contingency accuunt.... 10,000 on bills discounted not yet 
Carried to Dew account .........6. 38,912} due, and bed and doubtful 


| debte and expenditure at 
| aor Ofice and branches, in- 


| luding remuneration to di- 
rectors and income tax thereon, 
j AE) | en eee £5,576 
94.253 94,253 


ROYAL BANK OF IRELAND, LTD. 


According to the report for the year ended August 31, 
1930, the net profit, after making provision for all bad 
and doubtful debts, amounted to £65,446, which, with the 
amount brought forward from last year of £10,717, make 
together £76,163. From this an interun dividend at the 
rate of § per cent. per annum (less tax) for the first six 
months of the year has been distributed to the share- 
holders, £10,200, leaving a balance of £65,963, out of 
which the board have appropriated to reserve fund, bank 
premises, officers’ superannuation, and other contingencies, 
£40,000, leaving available a balance of £25,963, which they 
recommend should be appropriated as follows :—A further 
dividend at the rate of 12 per cent. per annum (less tax) 
for the six months ended August 3lst last, £15,300. The 
balance to be carried forward to the credit of next year’s 
account amounts to £10,663. 

BALANCE aE tape 31, 1930. 
LIABILITIES. £ ASSETS. & 


BANK OF BRITISH WEST AFRICA, LTD. 


BALANCE 
LIABILITIES. 

Capital, 400,000 shares of £10 
each, £4,000,000, of which 
there have been issoei 
XH,000 shares of which £4 


eee 
Ourrent, deposit and other ac- 
counts, incloding reserve for 


Balances in acouunt with sub- 
eirliary Companvs ............ 


SHEET—March 31, 1930. 
£ 


As£Ts. 
Cagh in hand amd at benkers. 
inclading tranches 3 ani 
| agenries. and Caeh, 
| in transit, £19,526... 


per share has teen paid up... 1,200,000 | lnveetmente—British Govern. 


000 | ment seuritivs, £1.454,645 ; 
| Other serurities, £51,792.. 
In = Um) Lary CrytT,- 


Shares 
COMEUNGETIS «20... e eee ee ee €,547,972 | panies—West Africa Buil:- 


| ings €o., Ltd. £50,000: 
1204; Portlami Buillings, Led 


 — ee I J 0 eae 
| Bills for collection................. 1,027,215 : Bilis of exch ange— Treasury 
| Rebate on bills ............-....++- $031 | bills, £350,000; other bilk, 
Liability on acoeptances for (nbieetind te went 
III sic ciidntmasiiniomentn €2,279 | leans, eivances and oher 


Pinal dividend, payable June 


if 
+1 f 
& 
3! | 
+= 


PPerer reer terrier i iit rire) 


which | have since run off, 
also in respect of engage- 
mente on tehalf of cus- 





} DD <dcennthteuneseeten 

42,000 | Balances in account with « 
Pidiary compatues . 

53,433 | Bille for owdlextion contra... 

i Liabisty of customers for ac- 


| 





cost, less amount writ wten off 


tomers. —— 
9,607,379 | 
PROFIT aSD LOSS ACCOUNT. 
Dr. £ |; CR 
Interim dividend paid December | Balance a uMdivided profit 
» 1929 | ssvnkinhengponimemienneneens 3,00; Maren 31, 1929 


Balame for the “year endin 


j 26. 19 eee 2,000 | March 31, 1930. 
Contingency fund...............+++ 25,000 | 
Premises and furniture............ 000 | 
Balance carried forward ......... 53.433) 
} 
175.433 | 





~~ 
' 


i) 





NETHERLANDS BANK OF SOUTH AFRICA. 
The report for the year 1929 states that after payment of 


all expenses, making provision for bad and doubtful debt< 
and for contingencies and writing down furniture an 
bank premises accounts, the accounts show a profit of 
£54,436, which, added to the balance brought forward 





Proprietors’ capital, £1, ——— 000, | Investments :— 
é vided into 30,000 shares British Government securi 
f £50, on each of which £10 | ties (including war iesues) 2,071,948 
has been paid up ..........0... 300,000, Colonial Government stocks, 
Oe. ss . railway debenture stocks, 
Bank's consolidated notes in | ee eee 31,269 
SERIE senvconciccncensctesenn 246, 14 | Bankers’ balances and cash at 
Current deposit and other ac- | head office and branches .... 524,178 
wants, including officers’ =? 116,619 
superannuation fund ......... 6,573,242 | Advances on current and other 
Profit and loss, balance after eee 4,156,345 
paying interim dividend at | Bank premises (head office 
the rate of 8 per cent. per ee . Sees 225,000 
annum (jess tax), £65,962; | 
less appropriated to reserve ' 
fund, bank premises, officers’ 
superannuation, and other | 
contingencies, £40,000......... 25,93 
7,395,359 7,395,359 





AFRICAN BANKS. 


BARCLAYS BANK (DOMINION, COLONIAL 
AND OVERSEAS). 


The report of the directors states that after payment of 
all charges, full provision having been made for bad and 
doubtful debts, the net profit for the year ended Septem- 
ber 30, 1930, amounted to the sum of £465,071, to which 
has to be added the sum of £137,981 brought forward from 
September 30, 1929, making a total of £603,052, which 
has been appropriated as follows : Provision for income tax, 
&c., £110,000; reserve fund, £100,000; interim dividends 
paid July 17, 1930, at the rate of 8 per cent. per annum on 
the cumulative preference shares, and at the rate of 4} per 
cent. per annum on the “A” and * B”’ shares, less income 
tax, £111,078; final dividend at the rate of 8 per cent. per 
annum on the cumulative preference shares of £1 each 
fully paid, less income tax, payable January 21, 1931, 
£55,583 ; final dividend at the rate of 5 per cent. per annum 
on the ‘‘ A” shares of £1 each fully paid, and the “B” 
shares of £5 each, £1 paid, less income tax, payable 
January 21, 1931, £61,661; balance to be carried forward, 
£164,730—£603,052. 

BALANCE SHEET—September 30, 1930. 
LIABILITIES. £ ASSETS, £ 
Current, deposit and other Cash in hand and with 


accounts (including balance bankers, and gold bullion... 11,844,753 
of profit and loss account)... 62,690,265) Money at call and short notice 3.011'300 


Notes in circulation ..... weseeee 918,520} Remittances in transit ........ » 1,149,413 
Acceptances and other liabili- Bills discounted.................. 14,081,480 


ties on account of customers 3,974,620! Investments: Securities of 
Capital, viz.: 1,793,000 8 per the British and of the 
cent. cum. pref. shares of £1 Dominion and Coloniai 
each, fully paid, £1,793,000 ; Governments (including 
2.642,500 * A” shares of £1 securities lodged with the 





each, fully paid, £2,682,500; Crown Agents for the 
500.000 * B ” shares of £5 Colonies as security for note 
each, £1 paid, £500,000...... 4,975,500 issue, and with’ others), 
|, TE 1,650,000 £12,367,115; other invest- 
Liability on bills redia- ments, £602,925..........0000. 12,970,040 
counte}, £1,310,288, of Advances to customers and 
which £1,302,072 has since other accounts ............... 25,090,490 
run off. Liability of customers for ac- 
REET. cncssnesssossce 3,974,620 
Bank premises account......... 2,086,809 
74,208,905 74,208,905 





a balance of £246 to be 


earried forward. 


BALANCE > waren 31, 1929. 


LIAB 


ASSETS. 


ILITIES. £ 
Capital subscribed and paid up 468, 542 | Cash in hand and with bankers 


Current accounts, deposits and 


eee 176,667 | (including obligatory balance 


with the South African Re- 
| gerve Bank)............ 


contingency fund) ............ 1,760,806 | South African Treasury [ bills... 
DRIES cccniencnesecsstocens 249,714 Bills discounted................. 
Acceptances by correspondents 400, STF | SeCMPNSS .02...-ccccccccvcesscees . 
853 


BERS PAFODIS...0000000crcccccccccsece 
Bills for collection, per contra... 
Appropriation account for 
1929 (including taxes) ........ 
Balance carried forward......... 
All the bills discounted, 
amounting to £1,219,862, and 
j 
' 


| 
| 
| 
| other liabilities (including 
i 
} 


also all bills rediscounted, 

amounting to £897,143, have 

since been paid, with the excep- 
} tion of about £125,700, which 

will mature shortly. Con- 
| tingent liability on guarantees, 
j £228,771. 


| September 30, 1930. 


LIABILITIES, 

| Capital subscribed: 500,000 
shares of ,£20 each, 
£10.000,000; called up, 
eee 

Reserve fund 

Notes in circulation ............ 

Deposit, current and other 
accounts (including profit 
and loss account and pro- 


Drafts outstanding and ac- 
Customers’ bills for collection, 


(Contingent liability on bills 
re-liscounted, £158,548 of 
which £141,252 has since 
run off.) 





70, 212,390 


ia'e7 2 Acceptances : customers, 
£488,980; banks, £152,357. 


45.226 Loans and advances to cus- 


San tehinannieneeescee ‘ 
Bank premises... 

ies in South “Ath “a 
Bills f for collection ........ 


3,161,503 * 


STANDARD BANK OF SOUTH AFRICA, LTD. 
The directors declared an interim dividend of 
share (being at the rate of 14 per cent. per annum) subjec: 
to income tax, out of the profits for the half-year ende| 


BALANCE SHEET—September 30, 1930. 


£ ASSETS. 

Cash in hand and with bankers 
(including deposit of 
£2.085,000 with South 


2,500,000 African Reserve Bank in 
cinineinindinne 3,164,170 terms of the Union of 
558,617 South Africa et y 


and Banking Act, 1920" 
Cash at call and short ng 
Native gold in hand and in 


vision for contingencies)... 52,124,481 SE EEE 


*Investments—British Gov- 


ceptances under credits .... 1,596,993 ernment securities, Colonial 


Government, municipal and 


IIIT snchnnsnastinesneatnn 10,268,127 other securities ............++. 


Bank of British West Africa, 
Ltd., 33,334 £10 shares, 
£4 paid . PapiaeenenEnSEenneee 

Bills of exchange purchased 
and current at this date ... 

Bills discounted, advances to 
customers and other ac- 
COUTIUB ccc ccccccccccccccecceccees 

Remittances in transit ........ 


POT COMETR ........ccccccceceees 
Bank property and premises 
(including furniture and 
fittings) at cost, Jess amounts 
WHERE GEE) ...ccccccccecccecces 
Stamps, stationery and open 


POLICIES... 0... eceeeeeeeeeerenees 





7s. pel 


Customers’ bills for collection, : 


from last year of £1,036, makes an available total of £55,473, 
which is to be applied as follows : 
| to shareholders (as last year), £32,798 
| directors, £4,512; reserve for taxes in ln and South 
Africa, £7,917; allocation to reserve fund, £10,000; 


7 per cent. dividend 
tantiéme to 


leavil yY 


161.50 
4 


C4 IVI 


ue 





5,435,437 
3,150,000 


68,485 


1,715,252 


42,852 


70,212,399 


* These investments appear at, or under, cost, and below market values as 4° 
September 30, 1930, 

















May 9, 1931 


THE ECONOMIST. 




















LONDON . 








CORRESPONDENCE INVITED FROM BUSINESS HOUSES, SETTLERS AND 
TRAVELLERS INTERESTED IN THE ABOVE TERRITORIES. 


BARCLAYS BANK (DOMINION : 
COLONIAL AND OVERSEAS) 


OVER 400 BRANCHES IN 
THE UNION OF SOUTH AFRICA 
NORTHERN & SOUTHERN RHODESIA 
KENYA . TANGANYIKA . UGANDA . NYASALAND 
ee EAST AFRICA . 
H WEST AFRICA . MAURITIUS . B NDIES 
BRITISH GUIANA . EGYPT .SUDAN . PALESTINE. M. rae CEE 


SOUTH WEST AFRICA 


. MALTA . GIBRALTAR 
LIVERPOOL . MANCHESTER . HAMBURG . (Agency) NEW YORK 





Head Office: 54, LOMBARD STREET, LONDON, E.C.3 
Barclays Bank (Canada). Montreal and Toronto. 






























AUTHORISED CAPITAL: 


Burra Bazaar, Calcutta Bellary 
Clive Street, Calcutta Benares 
Park Street, Calcutta Berhampore 
Byculla, Bombay (Ganjam) 
Mandvi, Bombay Bezwada 
Sandhurst Road, Bombay Bhagalpur 
Mount Road, Madras Bhopal! 
Abbottabad Broach 
Abohar (Sub-Agency) Bulandshahr 
Adoni Calicut 
Cawnpore 
Ahmedabad Chandpur 
Ahmedabad City Chapra 
Ahmednagar Chittagong 
Aimer Cocanada 
Akola Cochin 
Akyab Coimbatore 
Aligarh Colombo 
Allahabad Conjeeveram 
Alleppey (Sub-Agency) 
Ambala Cuddalore 
Ambala Cant. Cuddapah 
Amraoti Cuttack 
Amritsar Dacca 
Asansol Darbhanga 
Bangalore Darjeeling 
Bareilly Dehra Dun 
Bassein Delhi 











PAID-UP CAPITAL as on Dec. 3lst, 1930; 


RESERVE FUND as on Dee. 3lst, 1930 _... 
RESERVE LIABILITY OF SHAREHOLDERS 8s 
Managing Governors :—Sir O. A. SMITH; K. M. MACDO) 


Local Head Offices: CALCUTTA, BOMBAY, MADRAS. 
London Office :—22, Old Broad Street, E.C. 2. 








The liability of the 


members is limited. 








75,000 S 


hares “a Rs. 


on Dec. 3lst, 1930 


BRANCHES : 


Dhanbad 
Dhulia 
Dibrugarh 
Ellore 
Erode 
Etawah 
Farrukhabad 
Ferozepore 
Fyzabad 
Gaya 
Godhra 
Gojra 
Gorakhpur 
Gujranwala 
Guntur 
Gwalior 
Hathras 
Howrah 
Hubli 
Hyderabad (Deccan) 
Hyderabad (Sind) 
Indore 
Jaipur 
Jalgaon 
Jalna 
Jalpaiguri 
Jamshedpur 
Jhansi 
charge 


CURRENT ACCOUNTS.— Opened iree 0! sorest allow: 
SAVINGS BANK DEPOSITS.— Received and Inte rest allowed 
GOVERNMENT AND OTHER SECURITIES Received 

or remitted in accordance with instructiot 
LOANS AND CASH CREDITS—tranted, at eee on appl 
Rates, copies of rules, Power of Attorney, 4c., may De Hae on 


is. 


ior & 


nd approved Mercant le 


| Johdpur 
| Jubbulpore 
| Jullundur 


BANKERS TO THE GOVERNMENT OF INDIA. 
225,000 Shares of Rs. 500 each 


500 each—Fully Paid 
150,000 Shares of Rs. 500 each—Kea. 125 Paid 


NALD, 


Rk. A. GRAY, Manager. 


| Muzaffarpur 
; Myingyan 
Mymensingh 


Karachi Nadiad 

Kasur Nagpur 

Katni Naini Tal 

Khamgaon Nanded (Sub-Agency) 
Khandwa Nandyal 


Kumbakonam 


Lahore 
| Larkana Negapatam 
| Lueknow Nellore 
| Ludhiana New Delhi 
| Lyallpur Nowshcra 
Madura Ootacamund 
| Mandalay Patna 
Mangalore Peshawar 
Masulipatam Peshawar City 
Meerut Poona — 
Mirzapur Poona City 
Montgomery Porbandar 
| Moradabad Purnea 
i Moulmemn Quetta 
Multan Raichpur 
Mur t Raipur 
Mus Rajahmundry 
Muttra Rajkot 
| uzaffarnagar Rangoon ee: 
_ FIXED DEPOSITS. Kee: 
i - 
fe custody, Interest ind Dividends coll ected and cr 
ate Cus iy, 


Bills discountes 


lication at any ot the 


Naralngunge 
N isik 


IMPERIAL BANK OF INDIA 


Constituted under the Imperial Bank of India Act, 1920. 
For the purpose of taking over the undertakings and business of the Bank of Bengal, the Bank of Bombay, and the Bank of Madras. 


Ra. 11,25,00,000 

3,75,00,000 

pe 1,87,50,000 

Rs. _-5,62,50,000 

; 5,40,00,000 

sf 5,62,50,000 
Rangpur 


Rawalpindi 
Saharanpur 
Salem 


| Sargodha 


Secunderabad 
Shillong 
Sholapur 
Sialkot 

Simla 
Sitapur 
Srinagar (Kashmir) 
Sukkur 

Surat 
Tellicherry 
Tinnevelly 
lirupur 
Trichinopoly 
Trichur 
Trivandrum 
Tuticorin 
Ujjain 
Vellore 
Vizagapatam 
Vizianagram 
Wardha 
Yeotmal 

ived at Interest. 


redited to account 










































Local Head Offices or Branches of the Bank. 
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AUSTRALASIAN BANKS. 


AUSTRALIAN BANK OF COMMERCE, LIMITED. 


The accounts for the year ended June 30, 1930, show the 
following results: The balance of profit and loss for the 
year, after making full provision for all bad and doubtful 
debts, deducting rebate on current bills, and expenses of 
management, directors’ and auditors’ fees, interest on 
fixed deposits, rates, &c., amounts to £246,180; less 
graduated land and income taxes for the year, £65,487; 
profit for the year, £180,693. From this amount the 
following appropriations have been made: Transfer to 
reserve fund, £25,000; interim half-yearly dividend at the 
rate of 7 per cent. per annum was paid in January last, 
absorbing £77,280, and a final half-yearly dividend at the 
rate of 7 per cent. per annum is now recommended, 
amounting to £77,280—£179,560; balance, £1,133; brought 
forward from last year, £28,670; leaving to be carried 
forward, £29,803. 


BALANCE SHEET—June 30, 1930. 


LIABILITIES. £ ASSETS. £ 

Capital paid up ........sceeseee . 2,208,000 | Coin, bullion, Australian notes 
Reserve fund ........ssscessseeeee 1,111,880 and cash with Common- 
Oustomers’ deposits and other wealth Bank ........... sseesee 1,814,495 

BARTEED wccocesccsescnsencconee 13,198,179 | Cash at London bankers and 
Government deposits .......... 155,101 at short call in London...... 229,622 
Bills in circulation and other British Treasury bills and 

amounte payable............. 808,200 other Government and 
Balances due to other banks. 177,067 municipal securities ......... 749,183 


Profit and loss account— 


Balances due by other banks. 390,490 
Balance for dividend, 


Bills receivable and remit- 





£77,280; to increase amount tances in transit .............. 1,382,558 
carried forward, £1,133; Bills discounted, loans, ad- 
brought forward from June vances, all other debts 
30, 1929, £28,670 ....00..-00+ 107,083 due to the Bank, and other 
Contingent liabilities, con- DEE cnsckeniboseuenseemonbscns 12,795,307 
sisting of letters of credit, &c. ; Bank premises ..............00008 403,855 
for which customers are 
responsible to the bank, 
£682,685. 
17,765,510 17,765,510 


BANK OF ADELAIDE. 


The balance of profit and loss for the year ended March 
31, 1930 (including the balance brought forward from 
previous year, £38,875), amounts to £176,982, out of which 
an interim dividend at the rate of 10 per cent. per annum 
was paid in November last, £62,500; leaving available 
£114,482, out of which the directors have resolved to 
transfer to reserve fund (making it £1,000,000) £15,000, 
and have declared a dividend for the half-year ended 
March 31, 1930, at the rate of 8 per cent. per annum, 
payable after the general meeting on May 7, 1930, £50,000— 
£65,000, leaving a balance to carry forward of £49,482. 


BALANCE SHEET—March 31, 1930. 





Casita een. £ ASSETS, 
Japital paid up ...........se0.00 1,250,000 | Specie, bullion and cash....... 
Reserve fund .....sseeeesereeneees 985,000 | Australian notes and cash ne 
Profit BNA JOSS .......seeeeeeeeeee 114,482 with Commonwealth Bank 
Notes in circulation .............. 6,670 of Australia ........... 804,180 
Bills in circulation and other Government securities - pari 647.234 
| a atealmanas tia sete 125,675 | Municipal debentures 2700 
Balances due to other banks... 345,098 | Money at short call, London... 125,000 
DIUOTIES .2cccccccocsescscccessccces 6,105,440 | Balances due from other banks 126.021 
Interest accrued on fixed de- Notes of other banks ..... 67 
posits and rebates on bills Bills receivable in London and sad 
SE sceccncsnnessevscsecsess 64,231 remittances in transitu ....., 632,061 
Bank premises and furniture... 348 025 
Bills receivable in Australia : 
bills discounted and all other 
aaa 6,230,987 
laa 8,996,596 
8,996,596 | Liabilitic 0 . 
Contingent liabilities, consist- oe le ed — 
ing of letters of credit, &c.... 334,731! contra visser, 334,73] 


BANK OF AUSTRALASIA. 


The report for the year ended Octobe as 

that after providing for rebate on bills ee a 
Australian and New Zealand rates and taxes ‘and ow 
provision for bad and doubtful debts and other cont inge 14 
the net profit for the year amounted to £615,084 To ‘this 
has to be added £161,943 brought forward from the Rt so 
year’s account, making a total of £777,027. From this, 
£315,000 was paid as an interim dividend on October ard 
last, and the directors have now appropriated a furthe 
sum of £270,000 to pay a final dividend of 6s. per hom 

b 





making, in all, £585,000, equ 


tt aera, 
al to 13s. per share, and re 








senting for the year a distribution at the rate of 13 per a 

free of income tax. There will remain £192,027 te - 

carried forward to the next account. a 
BALANCE SHEET—October 13, 1930. 

LIABILITIES. £ ASSETS. ¢ 
Circulation ............:sceeeessees 401,137 | Specie, bullion, Government ° 
Deposits at interest ............ 24,073,790 notes, and cash balances 6.1L) 
Current Accounts .......440+- -» 10,158,794 | Loans at call and short notice 11,127 
Bills payable, drafts in transit British Government securities 2 Hy 0 

and other liabilities, inclu- Government securities of Au 2,169,392 
ding provision for contin- tralasia and other invest. 

SE itcsecncessvoceseneupecoens 3,795,376 ee eee 2,726.96 
Acceptances for customers, as Bills receivable and remit. 726,991 
PET CONTA ....ceceeseeeeeeeeres 170,262 tances in transit......... : 2.576} 
(Ree 4,500,000 | Advances on securities, and a 

Reserve fUnd.....c.seeseeeeeeees 4,475,000 other assets ........... : 33,387.2 
Dividend payable March 27, Liability of customers for wore 
L9SL......scesserseeseseeeeeneees 270,000 acceptances as per contra 170.2 
Profit account balance ......... 192,027 | Bank premises and sites in ~— 

Australia, New Zealand 

and London, at cost, less 
amounts written off ......... 400,257 
NOTE.—At the Exchange i 

rates current at October 13 

1930, the capital employed in 

Australia and New Zealand 

shows a depreciation which is 

provided for by an Exchange 

Suspense Account included in 

; the provision for contingencies 
48,036,386 48,036, 386 

BANK OF NEW SOUTH WALES. 
BALANCE SHEET—September 30, 1930, 

LIABILITIES. £ ASSETS, £ 
Notes in circulation ...........+ §27,027 | Coin, bullion, Government 
Deposits, accrued interest and legal tender notes and cash 

FODALE ....ccccccreccvcceececevecs 66,238,223} at bankers ..0..... 11,484,190 
Bills payabie and other liabili- Notes of other banks............ 61.800 


ties (which include reserves 
held for doubtful debts, 
investment _ fluctuations) 


and other contingencies ... 6,068,480 
Paid-up capital ...........seeeeee 7,500,000 
Reserve fund ........0-.-seeeeeee 6,150,000 


Profit and loss, £898,177; 
less interim dividends to 
June 30, 1930, £562,500 ... 335,677 
Contingent liabilities— 
Outstanding credits as per 
OE SE 2,408,971 


89,228,378 


Money at short callin London 1,650,000 
Short-dated British Treasury 


Reel 2,550,000 
Investments— 
British and Colonial Govern- 
ment securities ............ 4,716,52 
Municipal and other secu- - 
SSRs 242,886 
Due by other banks ............ 713,797 
Bills receivable in London and 
remittances in transit ...... 3,399,695 
Bills discounted and loans and 
advances to customers ...... 60,400,512 
Bank premises ...............06 1,600,000 


Liabilities of customers and 
others on letters of credit, 
OB PEF CONTA .......00.cseccee0 2,408,971 





89,228,378 


PROFIT AND LOSS ACCOUNT. 


Dr. £ 
Interim dividends for quarters 

ended December 31, 1929, 

March 31, 1930, and June 30, 

1930, at 10 per cent. per 

annum, paid in terms of 

clause 105 of deed of settle- 

ment out of the year’s profits 562,500 
Balance proposed to be dealt 

with as follows: Quarter’s 

dividend to September 30, 

1930, at the rate of 9 per cent. 

per annum out of the year’s 

profits, £168,750; balance 

carried forward, £166,927...... 335,677 


898,177 


OR. 
Amount from last account....... 163,478 
Balance of year’s profits after 
deducting rebate on current 
bills, interest on deposits, 
paying income, land and other 
taxes, amounting to £366,621, 
reducing valuation of bank 
premises, providing for bad 
and doubtful debts, and fluc- 
tuations in the value of invest- 
ment securities, and including 
recoveries from debts pre- 
viously written off as bad...... 734,699 


898,177 





BANK OF NEW ZEALAND. 

The report for the year ended March 31, 130, states 
that the profits, after providing for expenses of manace- 
ment, all bad and doubtful debts, and other contingencies, 
and after making provision for the annual donation to the 
provident fund, also for bonus to staff, are £969,739. 
From this has to be deducted interest on guaranteed 
stock £21,199, leaving balance of profit for the year 
£948,534. To this has to be added balance brought forward 
from last year, £617,591, making a total of £1,566,125. 
From this has been paid dividend on preference “A 
shares, £50,000; interim dividend on “C” long-term 
mortgage shares, £7,031; interim dividend on “ D” long: 
term mortgage shares, £17,578; interim dividend on 
preference “‘B” shares, £41,667; interim dividend on 
ordinary shares, £250,000, amounting to £366,276; leaving 
available for distribution £1,199,849. The directors propor’ 


to dispose of this as follows : 


Dividend on ‘* C” long-term 


mortgage shares at 6 per cent. per annum, £7,031; dividend 
on “D” long-term mortgage shares at 74 per cent. per 
annum, £17,578; dividend on preference ~ B” shares 


(making £162,500 for the 


year), £120,833; bonus on 


preference ‘‘B” shares, £18,750; dividend of 1s. 4d. per 
share on ordinary shares (making £500,000 for the your 
equal to 2s. 8d. per share), £250,000 ; bonus of 1 per om. 
on ordinary shares, £37,500; transfer to reserve fun 
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OTTOMAN BANK 


Capital - £10,000,000. 


(INCORPORATED IN TURKEY WITH LIMITED LIABILITY.) 
Founded 1863. 





Paid-up - £5,000,000. 
Reserve Fund - - - £1,250,000. 


“GENERAL COMMITTEE. 


PARIS. 
General the Hon. SIR HERBERT A | SI sin, "JOHN P. HEWETT, G.C.S.1, | RAOUL MALLET. | BARON HENRI HOTTINGUER 
Rn gs ‘... er RENE BECHMANN. | JACQUES DE NEUFLIZE. 
ALBERT OC. GLADSTONE, A. G. A. JAMIESON. | JEAN BOISSONNAS. | LE COMTE PILLET-WILL. 
vi GOSCHEN, P.C., G.C.S.1., | SIR JOHN GORDON NAIRNE, a | | CHARLES DE CERJAT. | ANATHASE ROUDY. 
on WW. GbY GRANET, GRE. “oN e ee | HORACE FINALY. | FELIX VERNES. 





London Office: 26, THROGMORTON STREET, BAZ, 








Assistant Manager and Secretary: r. ‘Sb ,eppard. 
Manager: E. W. H. Barry. Sub-Managers: F. Fisher, G. F. Sg 
Deputy Manager: R. S. C. Pearce. 
ARIS: | marsentes: NICE: 
peasant P | : | 38 rue St. Ferreol. _ 13 Place Massena. 
56-60 Cross Street. 7 Rue Meyerbeer. | 7 
ISTANBUL PERSIA. IRAK. 
CYPR é Baan. 
—, —_— Nicosia. once a 
— Jaffa. ae Nermanatatt. Kirkuk. 
ismailia. Seaie } rare Sultanabad. Mosul, 
— - Paphos. ae 
yn IZMIR TRANSJORDANIA. TUNIS, Africa. 
SALONICA. (Over 80 Branches in the Near East.) 
t R. .- Liban—(A filiated Bank.) eaie 
os Ganges” Syrie c / ma ome. —, 
eppo. Hama. 
Alexandretta. Beirut. po 
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THE ECONOMIST. 


May 9, 1931 

















48 [ Banking 
Supplement. 
(making £3,550,000), £125,000; leaving £623,157 to be 
carried forward. 
BALANCE SHEET—March 31, 1930. 
LIABILITIES, 4 ASSETS. £ 
Capital—4@ per cent. guar- | Coin, cash balances, and de- 

anteed stor < sesame eeniitebsinele’ 529,988 posits with bankers ......... 6,763,602 
Preference “* A" fully paid £1 Government notes —Common- 

shares eh to the New wealth, Fijian, and Samoan 

Zealand Government......... 500,000 Administration ............... 101,057 
“Cc” long-term mortgage Notes of other banks (legal 

fully paid £1 shares issued RUINS. ccecccnepsiennesnesewens 27,009 

to the New Zealand Govern- Balances due by other banks 76,391 

BEET .. osncinsnnccntnensoreeseness 234,375 | Bullion on hand and in transit 9,202 
*“})” jong-term mortgage, Money at call and short notice, 

fully paid £1 shares ......... 468,750; Government securities and 
Preference “ B ” fully paid £1 other securities in London... 4,215,814 

shares issued to the New Bills receivable in London and 

Zealand Government......... 1,375,000 _ 2,527,685 
Ordinary fully-paid £1 shares 3,750,000} New Zealand Government 
eae 3,425,000 I isetincernntrenneieness 4,008,886 
Long-term mortgage deben- Australian Government secu- 

ON PERLE 102,550 SEE. ‘snsthbhasaneeasenbahaintnns 3,462,126 
Notes in circulation . .» 3,754,949 | Municipal and other local 
ETE ¥ . 33, 897,609 bodies’ securities ............. 1,169,646 
Balances due to other bank: 86,683 | Bills discounted.................. 1,693,950 
Bills payable and other liabili- Other advances and securities 

ties (including provision for and debts due to the bank, 

CONLINBPENCIER) ...seeceeeeeeee 4,856,367 after deducting provision for 
Reserve for taxes ..........0000. 426,000 bad and doubtful debts...... 27,415,639 
London office acceptances Remittances in transit 

UNAeT CHEMIE ...eeerececseee 167,447 between branches............ 1,431,380 
Balance of profit and loss...... 1,199,849 | Landed property, premises, 

Ea 579,871 
Liabilities of customers for 
acceptances, per contra...... 167,447 
Long-term mortgage depart- 
eae 1,124,862 
54,774,567 54,774,567 
COMMERCIAL BANK OF AUSTRALIA, LTD. 


According to the report for the year ended June 30, 


1930, the net profits amount to £389,841, 


to which is 


added amount brought forward £94,190, making a total 


of £484,031. 


£22,851 has been placed to reserve fund, 


£20,000 to reduction of bank premises, £42,347 to payment 
of interim dividend on preference shares, and £125,781 to 
payment of interim dividend on ordinary shares, leaving 


a balance of £273,052. 


as follows : 


shares at 4 per cent. 


per annum, £42,347; 


This amount will be appropriated 
To dividend for six months on the preference 
to dividend 


for six months or from the due dates of instalments on 
the ordinary shares at 15 per cent. per annum, £135,156; 


to carry forward to 
the amount 


of £22,851 


In addi 
reserve 


next year, £95,549. 
transferred to 


tion to 
fund, 


the sum of £237,149, being premium received on the new 


issue of shares, has been eredited to that account, 


increasing the reserve fund to £2,160,000. 


BALAN( 


LIABILITIES. 

211,735 preference shares pail 
in cash to £10 per share, 
£2,117,350; 3,694,182 ordi- 
nary shares paid in cash to 
10s. per share, £1,847,091; 
7,959 ordinary shares paid 
in cash to 7s. 6d. per share, 
£2,985; 288,731 ordinary 
shares paid in cash to 5s. 
per share, £72,183; 9,128 
ordinary shares paid in cash 
to 2s. 6d. per share, £1,141 

Reserve fund ..........sceseeseves 

Profit and loss account ........ 

Notes in circulation ........++++ 

Bills payable and other lia- 
bilities, including reserves 
for contingencies 

Government deposits — not 
bearing interest, £131,835; 
bearing interest, £225,831; 
other deposits—not bearing 
interest, £8,091,678; bear- 
ing interest, £13,715,891 ... 

Balances due to other banks 

Contingent liabilities, as per 
contra 


‘E SHEET—June 30, 1930. 
£ ASSETS, 
Coin, bullion, Australian notes 
and cash at bankers 
Money at call and 
notice in London.............. 
Short-dated Commonwealth 
Og 
Government, municipal and 
other public stocks and 
funds, and other deben- 


Bills receivable in London and 
balance of remittances and 
drafts in transit .............. 

Notes and bills of other banks 

Balances due from other banks 

ES, 

Bills discounted, and other 
advances, exclusive of pro- 
vision for bad or doubtful 
re 

— estate, consisting of bank 


4,040,749 
2,160,000 
273,052 
230,138 


1,634,023 


Ti ntsecsuundasutmineennen 
Liabilities of customers and 
22,165,235 others in respect of con- 

1,654 tingent liabilities, as per 
contra 





31,046,664 





thus 


£ 
2,944,911 
1,517,500 
1,300,000 


162,637 


2,022,561 
13,209 
95,077 
16,533 


20,677,514 
1,054,910 


541,812 


31,046,664 


COMMERCIAL BANKING COMPANY OF SYDNEY, 


LIMITED. 


BALANCE SHEET—June 30, 1930. 


LIABILITIES, 
Capital paid up 
Reserve fund ........... 
Notes in circulation .. 
Bills in circulation 


Deposits and other liabilities 49,402,323 
Profit and Joss account......... 47 





£ ASSETS. 

4,739,012 | Coin, bullion, Australian 
»200,000 Commonwealth notes and 
14,013 

1,488,020 | Money at short call ............. 

British and Australian Gov- 


2,177 ernment stocks and other 


Bills receivable in London and 
remittances in transit ...... 
Notes and bills of other banks 
Bills discounted, and other 
debts due to the bank 


60,315,544 





6,106,620 


062,926 
410,891 


39,847,986 
1,346,296 


60,315,544 


PROFIT AND LOSS AOOCOUNT. 


Dr. £ 
Interim dividend for the half- . 
year ended December 31,1929, 
at the rate of 10 per cent. per 


annum, paid on January 24, 
1930. 


Cr, 
mint eat “Sia forward from 


FOR OR OOOO Cee eeeeeeeeeeeses 


71,508 


236,959 | 1230" caietiaiiiesipabinmeen star . 637,619 


P to be dealt 
with as follows : Dividend for 
past half-year at the rate of 
10 per cent. per annum, 
£236,951; reserve d, 
£100,000; bank premises ac- 
count, £50,000; balance car- 
ried forward, £85,226 472,177 


709,127 





709, 127 








COMMONWEALTH BANK OF AUSTRALIA. 


BALANCE SHEET—December 31, 1930. 
LIABILITIES. £ ASSETS, 

Capital account 4,000,000 | Coin, bullion and cash bal- 
eens 1,009, 848 ances 

Rural credits department :— 
Capital account 1,384,906 
Reserve fund .............005 ‘ 104,864 
Development fund ........... 80,163 

Deposits, accrued interest and 
no GETS 
3,295,723 


TODALE........ceerseeresecereesee 
conting 

standing 526, 838 
Total general bank and rural 

credits departments 54,924,417 
Note issue department......... + 48,193,426 


£ 


1,303,482 
5,890,878 
3,186,230 
6,289,774 





POR eee eee ee teneeeeereeees 


Aeee eee ee eereseee 


Money at short call in London 
Short-term loans in Australia 
Investments :— 

British, Colonial and Gov- 
ernment securities (face 
value, £6,268,560) ........ 

Commonwealth Government 
securities (face value, 
8 eae 

Bills receivable in London and 
remittances in transit.. 

Bills discounted, loans “and 
advances to customers and 
other sums due to the bank 14,626,438 

Bank premises ................+. 96,405 

Liabilities of customers and 
others on letters of credit 
per contra 526,838 


Total genera) bank and rural 
credits departments ......... 
Note issue department.......... 


6,266,835 


liabilities —Out- 


credits per contra 15,120,753 


1,116,783 


Seen eee tere eeeeeenene 


54,924,417 
48,193,426 


103,117,843 





103,117,843 


—_— -——_— 


ENGLISH, SCOTTISH AND AUSTRALIAN BANK, 
LIMITED. 


The report for the year ended June 30, 1930, is as 
follows :—The profits for the year, after making provision 
for bad and doubtful debts and contingencies, amount 
to £1,587,758, less expenses of management, £817,941; 
income and other taxes, £227,081—£1,045,022, leaving 
£542,736. From this the following deductions have been 
made: An interim dividend of 5 per cent. free of income 
tax, £150,000; reserve fund, £15,000—£165,000; leaving 
£377,736; and it is proposed to make further appropriations 
as follows :—To reserve fund, additional, making £80,000 
for the year, when the fund will stand at £3,160,000, 
£65,000; the E.S. and A. Bank Officers’ provident fund, 
£10,000; to a further dividend of 7} per cent. free of income 
tax, making 12} per cent. free of income tax, for the year 
payable out of the profits of the year, £225,000 ; contingency 
account, £70,000; reduction in bank premises account 
£50,000—£420,000; brought forward from June 30, 1929, 











£347,741; leaving a balance to be carried forward of 
£305,478. 
BALANCE SHEET—June 30, 1930. 
LIABILITIES. ASSETS. . 
Paid-up capital—1,000,000 Cash in hand and bullion and 
shares (£3 per share)........ 3,000,000} cash at bankers, including 
Reserve fund (used in the cheques in course of collec- 
business of the bank)........ 3,095,000 |  tiOM..........-seereeseereeeerenees 5,397,738 
Perpetual stocks—debenture Money at call “and at short 
stock, £983,547; preferred NOLKCE ......2cererececerevereeees 1,380,000 
inscribed deposit stock, Investments at or under cost 
SEED ctcennnnaiageapeennn 1,872,966 (British and Colonial ; 
Deposits at interest (including Government securities) ..... 1,780,762 
Government balances)....... 20,165,727 | Investment in subsidiary com- 
Amount owing to subsidiary plist At COBt.........cceecreeeee 14,250 
OS | Pena 16,081 a and remit- 
Current accounts... ccoes A, 115,967 snentenben - 2,679,698 
Notes in circulation ..........-. — — other assets 
Bills payable, rebate on bills, (after making provision for 
and other liabilities ........ - 1,867,458 bad and doubtful debts and 
Profit and loes—Balance as contingencies) .........++.+++++ 28,867,863 
per last balance sheet, Security for note issue (Colonial e 
£747,741; less transferred to Government securities) .. 3,625 
reserve fund, £65,000; E.8. Bank premises and furniture 
& A.bank officers’ provident at cost less amounts written 
fund, £10,000; final divi- cc seh nde dadiaheeeienenionn 735,798 
dend free of income tax, 
£225,000; contingency ac- 
count, £50,000 ; reduction in 
bank premises, £50,000; 
balance for the year as per 
profit and loss account, 
BU U SED co cocvccccncevsccoceese 725,478 
40,859,739 40,859,739 





NATIONAL BANK OF AUSTRALASIA, LIMITED. 


The report for the year ended March 31, 1930, states that 
the net profit, after deduction of all expenses, Xc., including 
£121,739 for income, land and note taxes, amounted to 


£655,134; 


to which is to be added balance brought for- 


ward from previous year, £157,773, making available 


£812,907. 


From this sum the following appropriations 


have been made :—Interim dividend of 10 per cent. per 


wr 
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BANQUE NATIONALE DE CREDIT 


Head Office : 16, Boulevard des Italiens, Paris. 





Chairman: A. Vincent. General Manager: E. Level. 


Paid-up Capital & Reserves - - Frs. 500,253,000 
Deposits- - - - - ~ . Fre 4,627,772,000 


aaa eee 








LONDON REPRESENTATIVE: 
FRED. E. COTTIER, 33, Cornhill, E.C.3. 


Phone: Mansion House 8468 (2 lines). 





























THE WEST END BRANCH HAS SAFE 








SOCIETE GENERALE 


POUR FAVORISER LE DEVELOPPEMENT DU COMMERCE ET DE L'INDUSTRIE EN FRANCE. 


ESTABLISHED 1864. 


(Incorporated in France with Limited Liability.) 


Subscribed Capital - - +  Frs. 625,000,000 
Paid-up Capital - -  Frs. 320,263,000 
Reserve Fund and Undivided Profi ts Frs. 412,901,622 


Deposits (31st December, 1930) - - Frs. 12,802,860,233 





Head Office: 29 BOULEVARD HAUSSMANN, PARIS. 
LONDON Office: 105 OLD BROAD STREET, E.C.2. 
West End Branch: 11 WATERLOO PLACE, S.W. 1. 





Over 1,450 BRANCHES IN FRANCE AND NORTH AFRICA. 
SUBSIDIARY BANKS or Correspondents in all parts of the World. 





EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED 





DEPOSITS FOR THE USE OF CUSTOMERS. 
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annum paid in November last for the half-year ended PROFIT AND LOSS ACCOUNT. 
September 30, 1929, £250,000; transfer to reserve fund DR. : Cr. ; 
> 4 i } * : ic Interim dividend for the half- Balance at April 1, 1929 ...... 65} 
account, £100,000 (making it £3,200,000) ; reduction : age sy heereys 4 fan pee te ce as 
bank premises, £50,000—£400,000 ; and it is reeommendec 1929, at the rate of 12 per ended March 31, 1930, after 
that a dividend be paid on the £10 and on the £8 shares cent. per annum. 120,000; making provision for bad 
. » alien ded March 31. 1930 t th t f PMMISES 2.0.40... s0eeeeressseeseres 10,000 and doubtful debts, 
for the ail-year endec arch ’ , at the rate o Pension and gratuity funds .. 13,900 | £696,181; less expenses of 
10 per cent. per annum, £250,000, leaving a balance to | Proposed allocation of balance management, directors’ re- 
. “ ‘ “ ¥ pai Dividend for the half-year muneration (£6,210), and 
be carried forward of £162,907. oniiea Maret 31, 1930, at charges at head office and 
"AP — : the rate of 12 per cent. 95 branches and agencies, 
BALANCE SHEET—March 31, 1930. RE RR veccesesssncecneses 120,000 ______IRRUR Rn ic ie 282,917 
LIABILITIES, £ ASSETS. £ To be carried forward ......... 174,171 sie 
DIED sacicencectsssecesineseinnenes 5,000,000 | Coin, bullion, Australian notes Rebeitiietiea 
Reserve fund account ......... 3,200,000 | and cash at bankers wore YY 438,071 4 7] 
Profit and loss account ........ 412,907 | Government, municipal, and 
Notes in circulation ............ 47,852 other public stocks, deben- 
Bills in circulation .............. 616,727 tures and funis .............. 2,778,551 
Government deposita not | Bills and remittances in — 
bearing interest, £208,958; yy - See 1,884,900 
bearing interest, £795,981.. 1,004,939 | Notes and bills of other banks 104,956 
Other deposits not bearing | Balances due from otherbanks 134,362 
interest, £10,866,465: bear- Bo ee 44,828 
ing interest, £23.687,909 ... 34,554,375 | Real estate, consisting of bank QUEENSLAND NATIONAL BANK LTD 
Interest accrue] and rebate eee 1,206,377 ' . 
OR CUETORE DAIS ..ccccccssesse0 445,096 | Other real estate .. oi 80,005 
Balances due to other banks.. 370,312 | Bank furniture .................. 68,385 ital es net 
Contingent liability, as per | Bills discounted and other BALANCE SHEET—June 30, 1930, 
contra, in regard to obligations | advances, exclusive of pro- 3 
of customers and others on vision for bad and doubtful : LIABILITIES. £ = _ ASSETS, £ 
letters of credit and guaran- Tila te A AED GOO 33,514,797 Capital paid up ...........eeeeeee 1,750,000 | Coin, bullion, Australian notes, 
tees, £1,450,573. - Liabilities of customers and Reserve fund ...........eseeeeeees 840,000 and cash at bankers ......... 1,657,526 
‘ others on letters of credit, Profit and 1068 .........seeeeeees 53,515 | Commonwealth loans (at or 
| drafts, and guarantees, as per Interminable inscribed de- _ under market value)......... 1,010,942 
| contra, £1,450,573. MOGIt StOck........0000 os eeeees .. 3,091,669 | Government stocks :— 
—— iiacnacaiite Bills payable and other liabili- oenene sarge nag Government ... 100.90 
' 5.65% SL cavinanasascsbeaaevaehbhannnt J ictorian Government 
aes aneenns EE cxstieenieneinaenevennenin 8,657,228 (short dated)............... 200,000 
Cash balances...........0.....0008 $1,106 
— — a in transitu. 620,703 
~4r Wr vir . ATEN, > y T oney in London at call ani 
NATIONAL BANK OF NEW ZEALAND, LTD. oaey in London at call ent ies 
BALANCE SHEET—March 3), 1930. — ad nt, bills po 
; _ LIABILITIES. £ fis. ASSETS. £ counted, and oe debte 
Ca} ital issued : 800,000 shares | Coin and bullion at head due to the bank ............... 10,423.18] 
of £7 10s. each, £2 10s. paid 2,000,000 office and branches, Bank premises, furniture ani 
SID SIE ccscshnneerecnsnnends 2,000,000 £884,223; cash at bankers, stationery (of the bank 
Notes in circulation ............ 1,115,974 | £463,847 seeeeeeeee seeeees seseeee 1,348,070 premises figures £170,000 is 
Deposit and current accounts 12,165,675 | Investments in British Trea- revenue producing) ......... 527,173 
Bills payable and other lia- sury bonds, and British, annieaneniaiiiaal ses 
bilities (including provision New Zealand and Australian 14,740,631 14,740,631 
for doubtful debte, depre- Government securities....... 2,450,253 
ciation of investments and Bills receivable in London and 
COMEREPTCISS) oooccnscnccvcese> 1,638,755 IN CFANSIt .....0.seeeeeeeeeeeeees 2,176,861 PROFIT AND LOSS ACCOUNT. 
Protit and less account ........ 294,171 | Remittances in transit be- im 
tween branches..............4. 286,087 Dr. ; t CR. : Lo 
Bills discounted ................. 1,054,118 | Interim dividends paid Novem- Balance from June 30, 1929...... 6.059 
Advances on securities and ber 14, 1929, £43,750; Feb- Net profit for year ended 
| other accounts ................ 11,248,274 ruary 13, 1930, £43,750; JUNE 50, 1950.....seeereerereeres 194,956 
Landed property, premises May 15, 1930, £35,000 ......... 122,500 
and furniture, at cost less Transfer to reserve fund ........ 25,000 
amounts written off ......... 650,912 Balance at June 30, 1930......... 53,515 
19,214,575 | 19,214,575 201,015 201,91: 

















Sir ARTHUR BALFOUR, Bart., K.B.E. 
Brig.-Gen. The Hon. EVERARD BARING, C.V.O. 
Sir HARCOURT BUTLER, G.C.S.L., G.C.LE, 
CHARLES CAVE CAVE, Esq. 

JOHN C. DENISON DENISON-PENDER, Esq. 
MAURICE OTHO FITZGERALD, Esq. 
CHARLES GIPPS HAMILTON, Esq. 

The Right Hom. LORD ILLINGWORTH, P.C. 


E. CORNWALL. 








National Provincial Bank 


LIMITED 





Subscribed Capital - -— - 


Deposits, &c. (31st Dec., 1930 


G. H. WHITEHURST. 


OVER 1,350 OFFICES. 





Paid-up Capital -_ ©-= «© @ 
Reserve Fund - - ~ » » 


DIRECTORS : 


Sir HARRY GOSCHEN, Bart., K.B.E., Chairman. 
COLIN FREDERICK CAMPBELL, Esq., Deputy Chairman. 


The Right Hon. The EARL OF INCHCAPE, 
G.C.S.I., G.C.M.G., K.C.LE. 


FRANCIS ALEXANDER JOHNSTON, Esq. 

Sir ALFRED EDWARD LEWIS, K.B.E. 

Sir JOHN BUCK LLOYD. 

Sir AUSTIN LOW, C.LE. 

RONALD MALCOLM, Esq. 

Sir GEORGE JOHN MARJORIBANKS, K.C.V.O. 


CHIEF GENERAL MANAGER: 
Sir ALFRED E, LEWIS, K.B.E. 


JOINT GENERAL MANAGERS: 
F, WALLER. 


Head Office: 15, BISHOPSGATE, LONDON, E.C.2. 


AGENTS EVERYWHERE. 





EVERY DESCRIPTION OF BRITISHTAND OVERSEAS BANKING BUSINESS TRANSACTED. 





COUTTS & CO. 


AFFILIATED BANKS: 


£43,617,080 


293,053,608 


GRINDLAY & CO., LTD. 


9,479,416 
9,479,416 


Sir WILLIAM BARCLAY PEAT, C.V.O. 
*. + eee LEA DEWHURST PERRY, 


The Most Hon. The MARQUESS OF READING, 
P.C, G.C.B. G.CS.L, 6.C.LE., G.C.V.O. 


JOHN ROBARTS, Esq. 

Sir FELIX SCHUSTER, Bart. 

EUSTACE ABEL SMITH, Esq. 

Capt. EVAN CADOGAN ERIC SMITH, M.C, 


A. S. TAWELL, W. HADWICK. 
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BARCLAYS BANK 


| LIMITED. 
| Head Office -  - 54, Lombard Street, London, E.C.3 


and over 2,100 Branches in England and Wale 
’ , . and 
Correspondents in all the principal towns = nana ge or 



















































FREDERICK CRAUFURD GOODENOUGH. [fs ‘hai 
Sm HERBERT HAMBLING, Barr, Sete” 
WILLIAM FAVILL TUKE, Esq., Vice-Chairman. 
GBNERAL MANAGERS: 
EDWIN FISHER. HENRY THOMAS MITCHELL 
FOREIGN GENERAL MANAGER: WALTER OSBORNE STEVENSON. 


Authorised Capital... re - -- £20,000 
Issued and Paid-up Capital... ove - £51 5.858217 | 
Reserve Fund... =... «ss. = 10,250,000 
Deposits, etc. (31st Dec., 1930) ... ... £349,273,283 

EXECUTORSHIPS AND TRUSTEESHIPS UNDERTAKEN. 


EVERY DESCRIPTION OF BRITISH AND FOREIGN BANKING BUSINESS TRANSACTED. 


FOREIGN BRANCHES: 


CHIEF FOREIGN BRANCH: 168, Fenchurch Street, London, E.C.3. 


WEST END(LONDON): | LIVERPOOL: | BRADFORD: | MANCHESTER: | BIRMINGHAM: | 
1, Pall Mall East, S.W.1 | 45, Castle Street. | 13, Market Street. | 94, Portland Street. | 63, Claacios | 


Affiliated Banks: 
| BARCLAYS BANK (DOMINION, COLONIAL AND_- BARCLAYS BANK S.A.I.: Rome and Genoa. 
OVERSEAS). Head Office: 54, Lombard Street, THE BRITISH LINEN BANK. Head Office : Edinburgh. 


























London, E.C.3. i 

| BARCLAYS BANK (CANADA) MONTREAL AND 194 Branches in angen 

| TORONTO. THE UNION BANK OF MANCHESTER LIMITED. 
Head Office: Manchester. 165 Branches in Lancashire, 





























BARCLAYS BANK (FRANCE), LIMITED. Chief Office : . x. 
Sesis, Meanches tn Prance end Algerie. Cheshire and the West Riding of Yorkshire. 





THE MITSUI BANK, LIMITED, sapan. 


(The Oldest Banking Institution in Japan —Founded in 1683.) 














Capital Subscribed a = Aa si nee ... Yen 100,000,000: 0¢ Special Reserve Fund... a“ a , Yen 27,000,000 ¢ 
Capital Paid up... idan Ke ae ea a a 60,000,000: 08 Reserve Fund for Dividend we 8,000,000 
Reserve Fund ... aa ae si eee aa a 30,200,000: 0° Undivided Profits ... : 2,205,305 


HEAD OFFICE: No. 1, SURUGA-CHO, NIHONBASHLKU, TOKYO, JAPAN. 
inland Branches : 
Fukuoka, Hiroshima, Kobe, Kyoto, Marunouchi (Tokyo), Moji, Nagasaki, Nagoya, Nihonbashi (Tokyo), Osaka, Osaka Dojima, 0 
Osaka-Nishi, Otaru, Shimonoses!, Wakamatsu (Kyushu), Yokohama, Kamimaezu (Na a). 
nbay, London, New York, Shanghai, Sourabaya. 


Foreign Branches: [o! 
Foreign Agents : 


Foreign Bankers : ; wen bt 
London— | : . see Paris—Panque de!’ Union Parisienne; Comy National d 
Barclays Bank Ltd.; Midland Bank Ltd. cette -Commers- und Privat-Renk, 4.0 
New = . “hase National Bank of the City o! Hamburg Coimmerz- und Privat-bank, A. 

York— Bankers Trust Company ; The Chase National Bank o! t Bombay — Nationa! Bank of India, Ltd., | s Bat 


New York; The National City Bank of New York. 


CONDENSED BALANCE SHEET 
31st December, 1930. 























Dr. 
ss = —~ ; Assets. Ye 
it " Yen : : , Se ck Ai nk of Japac 
Deposits (curent fixed ote.) mapee —_ - - ... 666,167.316 76 Cash in hand und ut one bape oka Japau i 
cee one, $51, 288"S2 | MONCY OS CRT ccigt ernment Bonds 
Due to foreign banks (including discounts) ve tee cee 10,689,716" inal and other I 
Due toinland correspondenta . ... vee vee ete i “yaaa 
Outstanding cheques a ae aa ee a ee a po pee 
Liabilities under L/C, etc. ... i a aa ety ee oe Hills pur 
Interest accrued on deposits not due —... a 1» 6,511,060" ne from Foreign Banks 
a On bills not due... ah ie — a ‘a 2,430.5 a" aed m Inland Corresponds 
> ZL VO u , = p re ‘ 
ca ae, ete. ifs : : 100,000.00 ( ust I rs Liab t : . a “4 
Reserve Funds eo on” ae  64,700,000-00 Office oe Payments 
Pension Fund ies a Ke oe ne ae aoe 3,603,0 ee Fat Sal a : in E 
Profit for the half-year ai ats Sen i ae eee 9,894,600" % say RE 
Including : sie 
Balance from last account, 2,024,254°°! , 
Transferred from Reserve Fund for dividend, 1,000,00°°° 
Transferred from Pension Fund, 229,599: 5? _ peccemen 
Y 866,536,763 > 6 —_—_—_——— 
— 
> ry APPROPRIATION OF PROFIT. 
Yen renfit for the ali 
Reserve Fund... sss nee eee NS 8 
a Fund eee eee eee eee ee ig ip 250,000 vo 
Dividend to Shareholders i in re aun ve eee a ene 17 
Balance carried forward to next account... —_~ = a ¥.5,597,00 
¥.5,897,609 17 
——  «,€ ° 
oe , ial Credits, issucs Travellers’ Letters of Credit 
——— — J atward Bills, grants Commercial : ; 
The Bank sells ransfers, buys approved inward and ee World, and makes sons 
Drafts and Telegraphic Transiem oie in all important places in the \ p BROAD STREET, E.C.2. 
London Office: WINCHESTER HOUSE, OF \relegram Address : * Mitsulzink, Stock, London 
os Inland Telegram ve igi ondov.” 
Telephone Nos. : London Wall 3221, 322°. Cable Address : “ Mitsuigink, Londo 






Foreign Exchange : London Wall 4239. 
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UNION BANK OF AUSTRALIA, LIMITED. 
BALANCE SHEET—February 28, 1930. 


ws LIABILITIES. £ ‘ ASSETS. £ 

Capital issued, £12,000,000; Specie on hand and cash 

less reserve liability thereon, DAIAMOBB..ccceccccccccnecccoc ces - 6,876,970 
£8,000,000; paid up..... «see 4,000,000 | Bullion and advances on bul- 

Reserve £und ........sscccsseseeee 850,000 SEE ceienesnnvitennactarnwnnnen sees 96,335 
Balance of undivided profits 336,992 | Money at call and short notice 

| SSE 603,109 ay ee eee - 589,500 
OT ELIT 34,584,517 | Investmente on account of re- 
Bills payable and other lia- serve fund— British Govern- 

bilities ....... paeeses peebeepeenee . 2,386,052 ment securities ............... 1,000,000 
Other investments, British 
Government and Australian 

Government securities....... 1,353,800 





46,760,670 


Balance of remittances and 
drafts in transit, and bills 
receivable at London office 3,565,054 
Bills discounted, loans and 
other securities at the 
branches and in London 
(after making provision for 
bad and doubtful debts and 
contingencies) ..........0s00++ 32,894,851 
Bank premises in Australia 
and New Zealand at cost, 
less amounts written off.... 286,600 
London leasehold premises at 
cost, £142,305; less reserves 
t same and accrued 
interest, £44,745.........00000+ 97,560 


46,760,670 


CANADIAN AND W.I. BANKS. 





BANK OF MONTREAL. 
BALANCE SHEET—October 31, 1930. 


LIABILITIES. x ASSETS. 
eee 36,000,000 | Gold and subsidiary coin 
en 38,000,000 IEE ccciniinbniiniovesnes 33,871,526 
Balanee of profits carried Dominion notes .............+++ 56,175,894 

eee 947,047 | Deposit in the Central Gold 
Unclaimed dividends ......... ES IID sacs cnisacenimonenske 10,000,000 
Quarterly dividend, payable Deposits made with and 
December 1, 1930 .......... 1,080,000 balances due from other 
Bonus of 2 per cent. payable banks in Canada ............ 260 
December 1, 1930 .......... 720,000 | United States and other 
Notea of the bank in circu- foreign currencies............ 910,247 
CRE 39,724,451 | Balances due by banks and 


Deposits not bearing interest 148,045,927 | 
Veposite bearing interest, in- 
clading interest accrued 


banking correspondents 
elsewhere than in Canada 35,118,588 
Call and short, not exceeding 


paid June 2, 1930, $1,080,000; quarterly dividend 3 per 
cent. paid September 2, 1930, $1,080,000; quarterly. 
dividend 3 per cent. payable December 1, 1930, $1,080,000 : 
bonus, 2 per cent. payable December 1, 1930, $720,010) 
$5,047,587. Amount credited to rest account, $51,460; 
provision for taxes, Dominion Government, $451,979. 
reservation for bank premises, $800,000—$6,359,024. 
Balance of profit and loss carried forward, $947,047. 


BANK OF NOVA SCOTIA, 


The report gives the results for the year ending December 
31, 1930, as follows: Balance, December 31, 1929, 
$1,465,843 ; net profits for year, losses by bad debts estimated 
and provided for, $2,535,643—$4,001,486. Dividend No. 
241 at 16 per cent. per annum paid April 1, 1930, $425,209; 
Dividend No. 242 at 16 per cent. per annum paid July 2, 
1930, $462,847 ; Dividend No. 243 at 16 per cent. per annun 
paid October 1, 1930, $470,244; dividend No. 244 at 16 per 
cent. per annum payable January 2, 1931, $477,907; 
Dominion Government tax on circulation to December 3}, 
1930, $115,448; contribution to officers’ pension fund, 
$115,000; written off bank premises account, $400,000; 
transferred to reserve fund, $1,000,000; balance carried 
forward December 31, 1930, $534,831—$4,001,486. 


BALANCE SHEET—December 31, 1930. 


LIABILITIES. $ ASSETS. s 
Capital stock paid in ......... 12,000,000 | Current coin ..............0065 9,503,866 
eee 24,000,000 | Dominion notes ............... 14,690,183 





Balance of profits, as per 


United States and other 


to date of statement....... 540,977,246 thirty days, loans in 
Deposits made by and bal- Canada on bonds, deben- 
ances due to other banks tures and stocks and other 
NS Ee 2,569,635 securities of a sufficient 
Balances due to banks and marketable value to cover 17,840,690 
banking correspondents Call and short, not exceeding 
elsewhere than in Canada. 5,802,935 thirty days, loans in Great 
Bills payable..........c.cccsesees 1,568,710 Britain and United States 
Letters of credit outstanding 8,723,864 | on bonds, debentures and 
Liabilities not included in stocks and other securities 
the foregoing .........00.0008 2,799,070 of a sufficient marketable 
value tO COVET...........00005 60,921,713 
Dominion and _ Provincial 
Government securities, not 
exceeding market value... 131,107,485 
tailway and other bonds, 
debentures and stocks, not 
exceeding market value... 5,074,727 
Canadian municipal securi- 
ties, and British, foreign 
and Colonial public securi- 
ties other than Canadian 
not exceeding market value 46,447,442 
Notes of other banks ......... 2,890,526 
Cheques on other banks ..... 37,833,383 
Current loans and discounts 
in Canada, leas rebate of 
interest, after making full 
provision for all bad and 
doubtful debts ............... 290,872,423 
Loans to cities, towns, muni- 
cipalities and school dis- 
eee 24,246,054 
Current loans and discounts 
elsewhere than in Canada, 
less rebate of interest, after 
making full provision for 
all bad and doubtful debts 42,547,341 
Non-current loans, estimated 
loss provided for ............. 2,037,461 
Bank premises, at not more 
than cost, less amounts 


SIRIIEE csccasnsesnsnetene> 14,500,000 
Real estate other than bank 

I ccscemenpnensnivenbere 321,214 
Mortgaces on real estate sold 

OSS ae 1,482,138 


Liabilities of customers under 

letters of credit as per 

III snccutehinseabebbebbanbes 8,723,864 
Deposit with the Minister for 

the purposes of the circu- 

=r 1,642,836 
Shares of and loans to con- 





trolled companies............. 2,353,228 
Other assets not included in 
the foregoing .............006 50,498 
826,969,538 826,969,538 


The annual report shows the following result of the bank’s 
business for the year ended October 31, 1930: Balance of 
profit and loss account, October 31, 1929, $735,582; profits 
for the year ended October 31, 1930, after deducting charges 
of management, and making full provision for all bad and 
doubtful debts, $6,519,032; premiums on new stock, 
$51,459—$7,306,073. Quarterly dividend 3 per cent. paid 
March 1 1930, $1,072,647 ; interest on instalment payments 
for new stock $14,940; quarterly dividend 3 per cent. 





profit and loss account ... 534,831 foreign currencies ......... 1,401,982 
Dividends declared and un- Notes of other banks ......... 1,094,638 

| ER 480,248 | Cheques on other banks 11,085,355 
Notes of the bank in circula- Balances due by banks and 

ea 13,967,347 banking correspondents 
Deposits not bearing interest 33,272,194 elsewhere than in Canada 4,858,283 
Deposits bearing interest, Deposit in the Central Gold 

including interest accrued REELED 3,500,000 

SY eee 166,770,062 | Dominion and Provincial 
Balances due to other banks Government securities, not 

in Canada .......cceeeseseeee 3,348,623 exceeding market value... 25,636,967 
Balances due to banks and Canadian municipal securi- 

Banking correspondents ties and British, Foreign 

in the United Kingdom and Colonial public securi- 

and foreign countries ...... 2,471,674 ties other than Canadian, ; 
Bills payable ...............00+ 504,354 not exceeding market value 10,986,543 


Letters of credit outstanding 5,455,771 | Railway and other bonds, 
Other liabilities not included debentures and stocks, not 

in the foregoing ............ 310,557 exceeding market value... 12,129,112 
Call and short (not exceeding 

thirty days)loans in Canada 

on stocks, debentures and 

bonds and other securities 

of a sufficient marketable 

value to Cover .........0..++. 30,813,116 
Call and short (not exceeding 

thirty days) loans else- 

where than in Canada on 

stocks, debentures and 

bonds and other securities 

of a sufficient marketable Rone 

value to COVEr ........00222+- 7,298,069 
Other current loans and dis- 

counts in Canada (less 

rebate of intereat) after 

making full provision for cae 

all bad and doubtful debts 99,755,787 
Other current loans and dis- 

counts elsewhere than in 

Canada (less rebate of 

interest) after making full 

provision for all bad and . 

doubtful debts —..........+- 16,114,326 
Liabilities of customers under 

letters of credit, as per 


COMBED ceccveccccecencccecccece 5,455,771 
Real estate other than bank ' 

PFEMISCB ......eceeeeeeeeerees 63,221 
Non-current Joans, estimated 

loas provided for .........+++ 151,362 


Bank premises at not more 
than cost, less amounts 





Written Off .......seeeeeeeees 7,864,735 
Deposit with the Minister of 
Finance for the purposes of ” 
the circulation fund......... 530,231 
Other assets not included in neti 
the foregoing ......+.-eeees ° 182,125 
263,115,661 263,115,661 





CANADIAN BANK OF COMMERCE. 

The report for the twelve months ending November 2%, 
1930, is as follows : The balance of profit and loss account, 
brought forward from last year, was $475,120; the premium 
received on shares issued during the year (balance 1929 issue) 
was $201,990; the profits for the year ending November 29, 
after providing for all bad and doubtful debts, were 
$5,378,423—$6,055,533. These profits have been appro- 
priated as follows : Dividends Nos. 172, 173, 174 and 175, 
at 12 per cent. per annum, $3,596,014; bonus of 1 per cent. 
payable December Ist, $300,000; Dominion and Provincial 
Government taxes and tax on bank-note circulation, 
$625,000 ; donations and subscriptions, $60,000 ; transferred 
to pension fund, $256,178; written off bank premises, 
$500,000; transferred to reserve fund, $201,990; balance 
carried forward, $516,351—$6,055,533. 
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BANCO DE LA NACION 
ARGENTINA 


ESTABLISHED 1891. 


Head Office: Plaza Mayo - BUENOS 


214 Branches throughout the Argentine Republic and 19 Agencies in th 


AIRES 


( as. 





CAPITAL .- - - - - msn 160,808,000 £14,044,000 
RESERVE FUND . . - m$n 65,911,000 =  €5,756,000 
SPECIAL RESERVE FUND m$n 2,000,000 £175,000 


DEPOSITS (June 30th, 1930) 
Total Assets (June 30th, 1930) 
LOANS (June 30th, 1930) - 


m$n_ 1,649,901,000 — £144,096.000 
m$n_ 1,883,460,000 - £164.494,000 
m$n  1,448,873,000 —- £126,539,000 





President: CARLOS J. BOTTO. 
Vice-President: BARTOLOME L. GINOCCHIO. 
Directors : 

BAUTISTA ALCHOURRON. CARLOS M. CATALA, 
ENRIQUE ZARATE. ALBERTO DURAND. 
General Secretary: JUAN JORGE JORDAN, 

l ‘nder-Secretarie f<é 


ABELARDO MANUEL BARRIOS. JOSE LUIS DE IRIGOYEN. 


Manager : 


ISMAEL DEL SEL. 





BANKING AND EXCHANGE BUSINESS 
OF EVERY DESCRIPTION 


Letters of Credit and bills of exchange granted. Telegraphic transters made. 
Foreign currencies bought and sold. Deposits are received at Head Oflice and 
Branches at rates of interest and for periods which may be ascertained on 

. . . ’ Ae. 2 . ’ > ] . ify t< 
application. The Bank also receives Securities for safe custody. Special conditions 
on loans to farmers. 

. r . . . 7 7 a . * a ; ° oe Nope y me 4 / 

The Argentine Nation is directly responsivle for HE ae) 0S / ts QHGa 0, c Vali MN}, v] sie 
Bank. (Art. 10 of the Organic Chart.) 





LONDON CORRESPONDENTS : 


WESTMINSTER BANK. BARCLAYS BANK. 

MIDLAND BANK LIMITED. CREDIT LYONNAIS. 

SOCIETE GENERALE POUR FAVORISER LE DEVELOPPEMENT 
DU COMMERCE ET DE L'INDUSTRIE EN FRANCE. 





OTHER CORRESPONDENTS : 
ir Nati esc > de Paris—Crédit Lyonnais—Societe 
: . National d’Escompte de Paris \ : 
— > ae bi favoriser le developpement du commerce et de 
l'industrie en France—Barclays Bank Ltd. a - 
lation: ank—Central Hanover Bank & Trust Oo, 
<: Chase National Bank Centr 1 
—_ Guaranty Trust Co. Irving Trust Co. - 
BERLIN Deutsche Bank und Disconto Gesellschaft—Commerz und Privat 
: euts rs 
Bank. 
AND IN ALL THE PRINCIPAL CITIES AND TOWNS. 
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BALANCE er ee 29, 1930. 
$ 


LIABILITIES. SSETS. 
Notes of the bank in circula- Gold and silver coin current 
SEN RONAN 29,174,441 | on hand ..........0000eseeeeees 20,543,623 
Deposits not bearing interest 122,719,792 | Gold deposited in Central 
Deposits bearing interest, Old TESETVES .......0eeeeeeee - 9,000,000 


including interest accrued 
LS PROne eS 398,246,240 
Balances due to other banks 


in Canada .g.........000e000088 1,930,650 
Balances due to banks and 

banking correspondents in 

the United States, the 

Tnited Kingdom and 

foreign countries ............ 32,973,909 
Advances under the Finance 

Ay Gipsebkennnieeibabentioneibies 10,000,000 
ee 6,052,623 
Letters of credit outstanding 24,299,371 
Dividends unpaid ............. 4,229 
Dividend No. 175 and bonus, 

payable December 1 ....... 1,200,000 
Capital paid up ............0006 30,000,000 
lL , eee 30,000,000 


Balance of profits as per 
protit and loss account..... 516,351 


Dominion notes on hand..... 44,012,914 
Dominion notes deposited 


in Central gold reserves... ,000,000 
Notes of other banks ......... 1,862,245 
United States and other 

foreign currencies..........+. 1,157,462 


Cheques on other banks ..... 18,893,360 
Balances due by banks and 

banking correspondents 

elsewhere than in Canada. 29,654,375 
Dominion and _ provincial 

Government securities, not 

exceeding market value ... 60,735,067 
Canadian municipal securities 

and British, foreign and 

Colonial public securities, 

not exceeding market value 16,876,708 
Railway and other bonds, 

debentures and stocks, 

not exceeding market value 11,342,233 
Call and short loans (not 

exceeding 30 days) in 

Canada on stocks, deben- 

tures and bonds and other 

securities of a sufficient 

marketable value to cover 48,560,523 
Call and short loans (not 

exceeding 30 days) else- 

where than in Canada on 

stocks, debentures and 

bonds and other securi- 

ties of a sufficient market- 

able value to cover......... 79,748,196 
Deposit with the Minister of 

Finance for the purposes 

of the circulation fund...... 1,250,000 
Other current loans and dis- 

counts in Canada (less 

rebate of interest) after 

making full provision for 

all bad and doubtful debts 267,610,674 
Other current loans and dis- 

counts elsewhere than in 

Canada (less rebate of 

interest) after making full 

provision for all bad and 

doubtful debts ............... 24,963,032 
Liabilities of customers under 

letters of credit,as per contra 24,299,371 
Non-current loans (estimated 


loss provided for) ........... 2,017,516 
Real estate other than bank 

IID sncnincconssssncscanne 1,823,760 
Mortgages on rea] estate sold 

| 4 ES 2,172,681 


Bank premises at not more 
than cost, less amounts 


re 15,163,803 
Shares of and loans to con- 





trolled companies............. 4,099,356 
Other assets not included in 
the forezoing ................ 329,707 
687,117,606 687,117,606 
THE DOMINION BANK. 
BALANCE SHEET—December 31, 1930. 

_ _ LIABILITIES. ASSETS. s 
Oapital stock paid in ......... 7,000,000 | Gold and silver coin .......... 1,044,517 
Reserve fund .....00.02.csccceee 9,000, Dominion Government notes 10,111,311 
Balance of protit and loss Deposit in the Central gold 

account carried forward .. 444,219 RE RENE Se 1,000,000 
Dividend No. 193, payable Notes of other banks ......... 754,410 
A. : a 210,000 | United States and other 
Bonus, 1 per cent., payable foreign currencies............ 136,994 
January 2, 193) .......000.. 70,000 | Cheques on other banks ..... 9,144,746 
Former dividends unclaimed 572 | Balances due by bauks and 
Notes of the bank in circula- banking correspondents 
ENED scnuieasibenbabahsiedaee 6,577,213 elsewhere than in Canada 3,272,092 


Deposits not bearing interest 20,793,982 
Deposits bearing interest, in- 
cluding interest accrued to 


_____ nae 86,638,425 
Advances under the Finance 

| Re ae 2,000,000 
Balances due to other banks 

_ 1" “eee 1,207,775 


Balances due to banks and 
banking correspondents 


elsewhere than in Canada 3,850,281 
SSS Se 22,146 
Liabilities not included in the 

PII sc ncncceicsunsotones . 494,066 


Letters of credit outstanding 3,415,169 


141,723,848 


Dominion and _ Provincial 

Government securities, not 

exceeding market value ... 15,461,330 
Canadian municipal securi- 

ties, and British, foreign 

and Colonial public securi- 

ties other than Canadian, 

not exceeding market value 3,670,108 
Railway and other bonds, 

debentures and stocks, not 

exceeding market value... 2,542,086 
Call and short (not exceeding 

thirty days) loans in 

Canada on stocks, deben- 

tures and bonds and other 

securities of a sufficient 

marketable value to cover 14,240,783 
Call and short (not exceeding 

thirty days) loans else- 

where than in Canada on 

stocks, debentures and 

bonds and other securities 

of a sufficient marketable 

value to Cover.............0+. 3,517,969 
Other current loans and dis- 

counts in Canada (leas 

rebate of interest) after 

making full provision for 

all bad and doubtful debts 64,804,522 
Other current loans and dis- 

counts elsewhere than in 

Canada (less rebate of in- 

terest) after making full 

provision for all bad and 


doubtful debts ............... 1,952,322 
Non-current loans, estimated 
loss provided for ............ 88,829 


Bank premises, at not more 

than cost, less amounts 

i EA eee 6,052,767 
Real estate other than bank 

IID nthshbbincponwseaneese 43,810 
Mortgages on real estate sold 16,500 
Deposit with the Minister 

of Financeifor the purposes 

of the circulation fund..... 350,160 
Other assets not included in 

the foregoing ................ 103,423 
Liabilities of customers under 

letters of credit,as percontra 3,415,169 


141,723,848 








the results for the year ended December 31, 1930, were 
follows : Balance of profit and loss account, December 3] 
1929, $374,544 ; profits for the year, after deducting ' 


a; 


According to the directors’ report to the Shareholders 


as 


charges 


of management, interest accrued on deposits and making 


full provision for all doubtful assets, $1,409,747 ; pre 


miums 


received on new stock issue, $3,970—$1,788,261. This 
amount has been disposed of as follows: Dividends 
(quarterly) at 12 per cent. per annum, $839,994; bonus 
1 per cent., $70,000; total distribution to shareholders of 
13 per cent. for the year, $909,994 ; contribution to officers’ 
pension fund, $50,000; Dominion and Provincial Covern- 
ment taxation, $180,078; written off bank premises, 
$200,000—$430,078 ; transferred to reserve fund— premiums 


on new stock issue, $3,970; balance of profit and 


account carried forward, $444,219—$1,788,261. 


ROYAL BANK OF CANADA. 


loss 


The result of the business of the bank for the year ended 
November 29, 1930, was as follows : Balance of profit and 
loss account, November 30, 1929, $3,574,151; profits for 
the year, after deducting charges of management, accrued 
interest on deposits, full provision for all bad and doubtful 
debts and rebate of interest on unmatured bills, $6,572,627— 
$10,146,778. Appropriation: Dividends Nos. 1 
172 and 173 at 12 per cent. per annum, $4,200,000; bonus 
of 2 per cent. to shareholders, $700,000; contribution to 
officers’ pension fund, $200,000; appropriation for bank 
premises, $400,000; reserve for Dominion Government 
taxes, including tax on bank note circulation, $540,000; 
balance of profit and loss carried forward, $4,106,778— 


$10,146,778. 


BALANCE SHEET—November 29, 1930. 


LIABILITIES. 
Capital stock paid up.......... 
Reserve fund ..........ss00000. 
Balance of profits carried 
=e 
Dividends unclaimed ......... 
Dividend No. 173 (at 12 per 
cent. per annum), payable 
December 1, 1930 ......... 
Bonus of 2 per cent., payable 
December 1, 1930 ......... 
Deposits not bearing interest 
Deposits bearing interest,tin- 
cluding interest accrued to 
date of statement .......... 
Notes of the bank in circu- 
BRREGRnccnndccéscesccnseceoocces 


Bh CR censoncenscesccsecees 
Balances due to banks and 
banking correspondents 
elsewhere than in Canada 
Bills payable................00002 
Liabilities not included in 
the foregoing .............+++ 
Letters of credit outstanding 


1,050,000 
700,000 
151,745,506 
543,843,554 
36,730,122 
10,000,000 
1,155,671 
28,429,971 
3,589,619 


248,333 
38,299,507 


889,917,192 





ASSETS, 
Gold and subsidiary coin on 
Sc tetidihinsialiiceuasiaaisicsiin 
Dominion notes on hand .. 
Deposit in the central gold 
ND cn nicnienhicinebnncin 
United States and other 
foreign currencies............ 
Notes of other Canadian 
ON ELLIE NATE 
Cheques on other banks ..... 


Balances due by banks and 
banking correspondents 
elsewhere than in Canada 

Dominion and Provincial 
Government securities (not 
exceeding market value)... 

Canadian municipal securi- 
ties and British, foreign 
and colonial public securi- 
ties other than Canadian 
(not exceeding market 
PO cscncenssagupinncnnuneeses 

Railway and other bonds, 
debentures and stocks (not 
exceeding market value)... 

Call and short (not ex- 
ceeding thirty days) loans 
in Canada on bonds, de- 
bentures and stocks anil 
other securities of a suili- 
cient marketable value to 
GOTT cccoccccsscsccccscccnscece 

Call and short (not exceeding 
thirty days) loans else- 
where than in Canada on 
bonds, debentures and 
stocks and other securities 
of a sufficient marketable 
value tO COVET........00000+++ 

Current loans and discounts 
in Canada (less rebate of 
interest) after making full 
provision for all bad and 
doubtful debts..............++ 

Current loans and discounts 
elsewhere than in Canada 
(less rebate of interest) 
after making full pro- 
vision for all bad and 
doubtful debts.............+++ 

Non-current loans, estimated 
loss provided for .........+.- 

Bank premises at not more 
than cost, less amounts 
written Off .........seeeeeeeeee 

Real estate other than bank 
PTEMISCS .......20eeeeeeeeeeree 

Mortgages on real estate 
sold by the bank............. 

Liabilities of customers 
under letters of credit, as 
POET CONETA......eeeeeereeeeeree 

Shares of and loans to con- 
trolled companies...........- 

Deposit with the Minister for 
the purposes of the circu- 
lation fund ..........++-+++ roe 

Other assets not included in 
the foregoing ........sse00++- 


70, 171, 


28,721,648 
37,939,281 


5.000,000 
18,694,369 
3,393,698 
22,555,510 
2,544 
47,944,456 


81,119,015 


18,764,128 


12,674,517 


57,985,224 


44,326,263 


311,133,015 


131,453,175 
2,229,687 


16,978,920 
1,880,198 
1,215,992 


38,299,507 
5,260,317 


1,750,000 
595,948 
889,917,192 
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LETTISH BANK 


LIMITED 
(LATVIESU AKCIJU BANKA) 


Established 1903 


RIGA, Latvia 








Capital Paid Up - Lats 2,000,000 








EVERY DESCRIPTION OF BANKING 
BUSINESS TRANSACTED 








London Agents: 
THE 


BRITISH OVERSEAS BANK 


LIMITED 
33, GRACECHURCH STREET, E.C. 4 


i} 














DEUTSCHE UNIONBANK 
AKTIENGESELLSCHAFT 


Unter den Linden 17/18, BERLIN, W.8 


Pelephone : A 2 Flora 6901 

Trunk Calls: A 2 Flora 3131 
Telegrams ; “ Aktunibank, Berlin” 
Telegrams for Management: ~ Aktunichef, Berlin” 


Codes : Pe terson s 2nd and 3rd Editions, Bentleys 


RM. 14,000,000 


Capital and Reserves - 


Every description of Banking Business 


undertaken 
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INDIAN BANKS. 


CHARTERED BANK OF INDIA, AUSTRALIA 
AND CHINA. 

The accounts for the year ending December 3lst last 
show a net profit, after providing for all bad and doubtful 
debts, of £825,097 inclusive of £190,754 brought forward 
from the previous year. The interim dividend at the rate 
of 14 per cent. per annum, free of income tax, paid in 
September last, absorbed £210,000. The amount now 
available is therefore £615,097, and the directors propose to 
pay a final dividend at the rate of 14 per cent. per annum, 
less income tax, together with a bonus of six shillings and 
threepence per share, less income tax, making 20} per cent. 
per annum for the whole year, of which 7 per cent. free of 
income tax ; to set aside £30,000 on account of contingencies, 
and to carry forward the balance of £187,597. 

BALANCE SHEET —December 31, 1930. 


MERCANTILE BANK OF INDIA. 


According to the report for the year ending December 3} 
1930, the net profits for the year, after providing for bad 
and doubtful debts, and including £166,506 brought forward 
from last account, amount to £379,845. From this sum 
has to be deducted £84,000, being the interim dividend of 
8 per cent., less income tax, on the “ A,” “ B,” and © (¢” 
shares paid in September last. The directors have aide: 
£20,000 to the reserve fund (raising it to £1,500,00). 
£15,000 to the officers’ pension fund, and written £10,000 
off freehold banking premises. They now recommen a 
final dividend on the ** A,” ‘“*B” and ‘“‘ ©” shares of 8 per 
cent., less income tax (making 16 per cent. for the year). 
leaving a balance of £166,845 to be carried forward. — 


BALANCE SHEET—December 31, 1930. 











LIABILITIES, ASSETS. £ 
Capital, authorised and issued, Cash in hand and at bankers... 5,821,323 
600,000 shares of £5 each, Bullion on hand and in transit 139,798 
eee 3,900,000 | Government and other secu- 
Reserve fund .......... ..- 4,000,000 MIEN. ceskochonmseuetabenitinebes 9,298,282 
Notes in circulation ............ 1,909,534 | P. and O. Banking Corpora- 
Ourrent and other accounts, tion, Ltd., 209,586 shares of 
including provision for bad £10 each, fully paid, at cost 2,282,957 
and doubtful debts and Security lodged against note 
CONTINGENCICB ..........0.000008 22,558,872 issne and Government de- 
Fixed deposits .............00008 we eee 2,256,800 
Billie payable —...........0.0.000 . 2,292,480} Bills of exchange, including 
Acceptances on account of ee LE 11,036,567 
eae 988,559 | Bills discounted and loans ... 21,027,232 
Loans payable, against secu- Liability of customers for 
rity, per contra ............008 568,158 acceptances, percontra...... 988,559 
Due to agents and corre- Due by agents and corre- 
0 | EERIE 21,922 BPONGENtS ........eeeceeeeeeeee 62,823 
Sundry liabilities, including Sundry assets, including ex- 
. Sees 572,876 | change aijustments ......... 687,076 
eee 615,097 | Bank premises and furniture 
at the head office and 
Liability on bills of exchange IE cencetenscsevessncesenss 1,201,005 
re-discounted ,£2,395,488, of 
which £1,934,894 has run off 
at March 9, 1931. 
Outstanding forward ex- 
change contracts for purchase 
and sale of bills and telegraphic 
tranefere, &., £28,162,378. 
54,802,422 54,802,422 





THE EASTERN BANK, LIMITED. 

The report presented at the annual general meeting on 
March 18, 1931, runs, in part, as follows. The net profit 
to December 31, 1930, after providing for contingencies and 
including the balance brought forward from the last account 
as shown by the annexed statements, amounts to £164,685. 
An interim dividend at the rate of 4s. a share was paid in 
October, absorbing £40,000, and the directors now recom- 
mend a final dividend of 5s. a share, less income tax, at 
4s. 1-803d. in the £ (after allowing for relief in respect of 
Indian taxation). They propose to set aside £25,000 on 
account of contingencies, leaving a balance of £49,685 to 
be carried forward to the next account. 





LIABILITIES. £ ASSETS. ty 
Canital issued—- Cash in hand and at bankers... 2,578,148 
30,000 “* A ”’ shares, £12 10s. I saduetaiabhsinninensancanncee Bs,664 
i ssh nbincubinehabnabainenibniiais 375,000 | Securities and coin deposited 
30,000 ** B "* shares, £12 10s. against note issue ............. ) 
EE -:nccsnbagsieentsonaibensenss - 375,000 | Government and other stocks 
60,000 ** CO” shares, £5 paid. 300,000 Treasury Bonds, War Loan, 
Reserve fund .........ccccccceee «+» 1,500, Indian Government rupee 
Notes in circulation ............. - 275,227 paper and other securities 5,719,742 
Current, fixed deposit and other Shares in subsidiary agency 
accounts, including rebates and nominee companies ...... 175 
and provision for bad and Bills receivable .................... 2,516,654 
doubtful debts ..............000. 13,979,094 | Bills discounted................... 58,519 
Balances due to subsidiary Loans receivable and advances 5,449,422 
COMPANIES. .........000c0008 peeeee 175 | Freehold banking premises at 
Bills payable— cost less amounts written off 340,187 
Drafts on London bankers Liabilities of customers for 
against cash and security acceptances per contra........ 149,109 
ae 27,445] Sundry accounts, includiny 
Drafts on head office and amounte due by agents ...... 392.008 
Eee 376,648 
Drafts on Continental ban- 
kers and other agents....... 35,080 
Acceptances on account of 
customers, per contra ....... - 149,109 
Profit and loss account .......... 250,846 
17,643,624 17,643,524 
Contingent liability on bills receivable 
rediscounted €1,004.377 8s. 5d. of which 
up to March 16. 1931, £831,165 18s. 6:1. 
have run off. Forward exchange con- 
tracts outstanding for purchase and sale 
of bills and telegraphic transfers, 
£11,385,238. 
NOTE.— The rupee assets and liabilities included in the above are converted at 
ls, 6d, per rupee. 


NATIONAL BANK OF INDIA. 

The report for the year ended December 31st last states 
that the net profits for the year, after providing for all ha: 
and doubtful debts, amount to £480,329, and addins 
£278,462 brought forward, the available total is £758,791. 
An ad interim dividend at the rate of 20 per cent. per 
annum, free of income tax, was paid on September 1%t): 
last, amounting to £200,000. The directors now recommen 
a further dividend at the same rate. They propose to add 
£50,000 to the officers’ pension fund and to transfer £30,000 
to contingencies account, leaving a balance of £278,791 to 
be carried forward. 

BALANCE SHEET—December 31, 1930. 
(The rupee assets and liabilities have been converted at the rate of 1s. 6d. per ruper)- 
LIABILITIES. £ ASSETS. £ 




















BALANCE SHEET—December 31, 1930. 

; LIABILITIES, £ ASSETS. £ 
Capital authorised and issued, Cash on hand and at bankers... 1,260,932 

200,000 shares at £10 each British Government, Indian 
Paid-up, £5 per share ............ 1,000,000 Government and other se- 
SREUEMIINE svonscacnsesenseniense 480,000 curities, of which £25,000 
Current and deposit accounts, 4 per cent. consolidated 

including provision for con- loan have been deposited as 

‘tingencies 5,576,820 security for Government ac- 

Bills payable 260,207 OS ED, 3,161,022 

Acceptances on account of (Valued at, or under, prices 
IUD iinkbcc cn ccohesscbicocich 1,529,207 eurrent on December 31, 

Loans payable against bills and 1930). 

AIT wrvveeccvensenersevonees 1,508,667 | Bills receivable ...........2-.000++ 1,587,637 

Sundry accounts, including ex- Customers’ liability for accept- 
change adjustments............ 95,305 ances as per contra ...........+ 1,529,207 
Profit and loss account ......... 124,685 | Loans receivable and advances 2,678,263 
Bills receivable, rediscounte:, Due by agente and correspon- 
£526,195, of which up to TE sovecnnsccsesnssone 112,511 
March 4, 1931, £472,367 had Sundry accounts, including ex- 
run off, change adiustments............ 56,631 
Forward contracts outstanding Premises and furniture at cost 
for the purchase and sale of Jess amount written off ...... 188,688 
bills and telegranhic tranefers, 
£4.915,784 5s. 6d. 
10,574,891 10,574,891 
IMPERIAL BANK OF INDIA, 
BALANCE SHEET--December 31, 1930. 

_ LIABILITIES, Rs. ASSETS. Rs. 
Capital paid up..... 5,62,50.000 | Government securities ...... 26,56,86,247 
"Ee - 5,40,00,000 | Other authorised securities 
Public deposits .. 7,36,90,926 under the Act............02. 2,68,30,886 
Other deposits ............... 76,60,05,586 | Ways and Means Advances 
Loans against securities per to the Government of 

PRIIIED vvniccevccsassnsoonsscses ___ eee 5,00,00,000 
Loans from the Government AIUD. ceviecescssnnssennnesnuents 14,90,42,067 
of India under section 20 DIED ccccctnusinsneves 25,89,66,607 
of the Paper Currency Inland bills discounted and 
Act, against Inland bills OES NS Ge 3,75,88,427 
discounted and purchased Foreign bills discounted and 
“ert ee, Se nn I i 1,60,828 
Contingent liabilities......... _ ee <n 
| | em ‘ 44,91,190 | Dead stock = .................. 2,74,81,277 
Liability of constituents for 
contingent liabilities per 
GEMEER occccvccsccccecsesvescce eee 
ee . 69,12,274 
Balances with other banks 13,45,259 
Ee arenvstnonesnsunnnenenenenente 13,04,23,830 
95,44,37,702 95,44,37,702 








Capital : Authorised and sub- 
acribed, 160,000 shares of 


£25 each, £4,000,000 
Paid up £12 10s. per share ... 2,000,000 
eS er 3,000,000 


Current, fixed deposit and 
other accounts, including 
provision for bad and <ioubt- 
fa» debts and contingencies 30,860,472 


Billy payable ...........ceeeeeees - 763,679 
Acceptances for customers... 491,788 
Prolit and loss account......... 558,791 

37,674,730 


To bills” receivable, rediscounted, 
£2,552,272, of which up to March 16, 
1931, £2,035,279 have run off. Forward 
contracts outstanding for the purchase 
and sale of sterling bills and telegraphic 





transfers €9,380,147. 


Cash on hand, at call and at 

bankers ............cccccscvseese 4,37 3,9¢ 8 
Bullion on hand and in transit 181,788 
Indian Government rupee 6e- - 

CUTILICS.....00.ccccceeeeeceererons §,121,335 
British Government securities, 

Indian Government guar- 

anteed debentures and other 

securities (of which £300,000 

War Loan lodged with —_ 

of England as security for : 

Government accounts)...... 8,843,459 
House property and furniture 

(at cost, less amounts writ- 


ten off)...... Lisconepenennneneeste . 566,407 
Bills of exchange, including 
Treasury bills...... eoonesnennee 5,783,508 


Discounts, loans receivable, 
and other sums due to the 


HaNk.........ceccccereceersesecees 12,312,477 

Customers for acceptances per 
ee wanes 491,788 
37,674,750 





P. & O. BANKING CORPORATION. 

According to the report, the net profits for the year 
ended March 31, 1930, after providing for taxation, bad 
and doubtful debts, and valuing investments at or below 
market rates, amount to £107,345 which, with £20,620 
brought forward from last year, gives an available balance 
for disposal of £127,970. Out of this amount the directors 
propose to pay a dividend of 5 per cent., less income tax 
at 4s. 2-7ld., absorbing £102,302; carrying £25,668 to 


next account. 
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Irvine Trusr Compaxy 


NEW YORK CITY 
Chairman of the Board, Lewis E.. Prersox 


Chairman, Executive ( sommittee, Lewis E. 


Our Foreign Office, in New York, has every facility toh 
States, or any other part of the world, for correspondent banks in ot} 
staff are thoroughly familiar with the banking 


STATEMENT OF CONDITION. Decembe) 31, 1 


RESOURCES 
Cash on Hand and Due from Banks . 
Call Loans, Commercial Paper and I,oans 
eligible for Rediscount with Federal 
Reserve Bank a 
United States Obligations | i : 


Short Term Securities . 

Iowans due on demand and within 30 days s 
Loans due 30 to 90 days 

Loans due 90 to 180 days 

Ioans due after 180 days 


Customers’ Liability for aed 
(anticipated £2.691.682.72) 

Acceptances and Bills sold with our en- 
dorsement (per contra) . 

Bonds and Other Securities 

New York City saree 

Bank Buildings 


Vice-President, James HecKscHER 


Representative in Great Britain H. H. Cowaro, 


$221.887.059.20 


114,978.170.82 
57,104,012.67 


70,311,104.00 

112,536,483.50 
95.046,844.58 

48,722.477.92 

1,586,327.52 


67,000.562.37 


44,264,743.84 
18,589,772.35 

9 998 .264.10 
19,340,997.94 
$881, 366,820 6l 
i ccichaeniatnindiinttaieeiehineaeseieel 


FOREIGN 


WOOLWORTH 


problems and requirements of intern 


BI 


Discount Collecte not Earned 1,231,223.05 
Reserve for Taxes, Inter et 3,297,259.71 
Dividend payabl 1931 2 10.00 
Capital Stock . 
Surplus and Undivided Profit 0,4 
a 
OFFICE 
ILDING, NEW YORK 
Vice-P t, H. A. Ma 
Pinners Hall, Old Broad Street, London, I 2 


Deposits 
Otheial Checks 


Acceptances 


Create Dollar Exchan 


endorsemen 


Acceptances and 
t 
t 
t 


President, Harry | 
Pierson 


andle business tran 


Warp 


actions in the United 


hercountries. Its officers anc 


230 


LIABILITIES 


Bills sold with 


itional busines 


$4,264,745 94 
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Telegraphic 


OVER 100 
important 


at all 


BALANCE SHEET AS 


ASSETS 


Cash in hand, foreign currency, and interest or divid 


payment 


Credit balances with banks of issue 


Cheques, Bills and Treasury Bills . 


Credit balances of the 
banking firms payable within three 
Contangos and loans against securities 


Stock Exchange 


Advances on goods consigned or warehouses 


Securities owned by the Bank 


Holdings in syndicates and joint opets' 
Permanent holdings in other banks 
Loans and advances on current account 


Bank Premises 


LIABILITIES 
Share capital 
Reserves 

Creditors ... 
Acceptances 


Pension Fund for E mployees 


Other liabilities 
Net Profits ea 


Bank (‘' Nostro” 
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‘and clearing 
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BALANCE SHEET 


LIABILITIES. £ 
Capital issued : 259,416 shares 
of £10 each fully paid up..... 2,594,160 
eee 180,000 


Current, deposit and other 

accounts, including provi- 

sion for bad and doubtful 

debta, contingency reserve, 

Tp cisnuneebbrneseiessbennmneseuh 8,094,623 
Loans payable against security 6,650,000 
Balance of accounts with sub- 


sidiary Company.............00 14,220 
Acceptances endorsements, &c, 

IT OIIIN : sccschancsbnsenehic’ 649,296 
Bills receivable for collection, 

eee 485,687 





Profit and loss account 
Balance brought forward 
from March 31, 1929, 
£20,625: net profit for the 
year ended March 31, 1930, 
| Rie 127,970 
NOTE.—There is a contin- 

gent liability in respect of bills 

re-discounted amounting to 
£3,787,417, of which £3,750,476 
bad run off by June 30. Out- 
standing forward exchange 
contracts for purchase and sale 
of bills and telegraphic trans- 
fers, etc., £20,087,334. The 
rupee, tael, Straits dollar and 

Hong Kong dollar assets and 

liabilities are converted at the 

rates of Is. 6d., 2s. Gd., 2s. 4d. 
and 2s. respectively, with the 
exception of the Allahabad 

Bank, Ltd. Investment which 





is at cost, viz., ls. 54d 


ani % 
18,795,956 | 


—March 31, 1930. 


ASSETS. £ 

Cash at bankers andin hand... 817,840 
Bullion in hand and in transit 324,541 
Money at call and short notice 
Bills receivable in hand and in 

transit, including Treasury 

DEEDS congunceunccpuseennestenscogoes 5,952,706 
Investments at or below market 

value— 

British and Coloniai Govern- 


, 


ment securities ............+5 687,495 
Indian Government securi- 
SE ail teeta naabeanist 939,235 


Foreign Government and 
municipal and other se- 
GUIBIBES c.cncccscsccescuseecoves 95,067 
Indian railway debentures, 
guaranteed by Indian 
GOVETIMENE: ......0.00eeeeeeee 249,480 
Investment in subsidiary com 
pany, at cost :—Allahabad 
Bank, Ltd.—23,403 ordinary 
shares of Rs. 100 each, of 
which 14,665 are fully paid 
and 8,738 are paid up to the 
extent of Rs. 50 per share... 589,569 
Loans receivable against se- 
COTNEY ocr0ceserccrsccocnccccosscces 3,040,000 


Advances to customers, and 


CAST QOCOUNES .20000000200000000 4,400,841 
Bank premises and furniture at 

cost, less amounts written off | 174,199 
Iaabilities of customers for 

acceptances, endorsements, 


&c., a8 per Contra ..........08. 649,296 

Bills receivable for collection, 
OS POT COMETS ...0.0000cccccceeee 485,687 
18,795,956 


LATEST BALANCE SHEETS OF FOREIGN 
BANKS HAVING LONDON OFFICES AND 


OF BRITISH BANKS 


TRADING ABROAD. 


ANGLO-CZECHOSLOV AK 


AND PRAGUE CREDIT 


BANK. 
BALANCE SHEET—December 31, 1929. 


LIABILITIES. Ke, 
Share capital authorised, 
issued and fully paid ... 


235,000,000 
gg, RTE 139,777,053 
Staff pension fund........... 52,148,525 


Deposit accounts ......... 1,314,551,524 
Current accounts—Bank- 


ing institutions, Ke. 
1,111,330,904 ; others, 





Ke. 1,577,748,103 ...... 2,689,079,007 
Acceptances on account of 

SOD. sacuceniciccenticcns 104,106,339 
Items in transit ie 52,310,508 
Unclaimed dividends ...... 155,600 


Net profit—brought for- 
ward from 1928, Ke. 
5,245,979; net profit for 
1929, Ke. 20,183,165 ... 25,429,144 





4,612,557,700 














Contra accounts ......... eee 994,442,902 


ASSETS. Ke. 
Cash in hand  ...cccscccsccce 126,452,724 
Balance at call with Na- 

tional Bank and local 

ee 173,709,797 
Balances with banks abroad 80,205,486 
Foreign currency bills and 





a eee 45,101,207 
Bills receivable ............ 412,609,786 
Invest ments— 

Czechoslovak .......cccee 280,598,530 

ign RSS SP i eR 30,641,675 

Sundries .... 4,347,858 
Participations 209,644,983 
Debtors— 

Advances against secu- 

TT asccoierbauseuenuena’ 302,318,142 

UN a 2,724,003,343 


Liability of customers for 


acceptances, per contra 104,106,339 
Bank premises at head 


office and branches ...... 101,825,236 
Items in transit ..........0. 16,992,594 
4,612,557,700 

Contra accounts .....000.006 994,442,902 





THE ANGLO-FRENCH BANKING CORPORATION, 
LTD. 
BALANCE SHEET—December 31, 1930. 


LIABILITIES. 
C apital issued —1,250,000 shares 
of £1 each fully paid ......... 1,250,000 
NOTE.—Option certiti- 
cates have been issued en- 
titling the holders to take 
up at par, 500,000 shares 
of £1 each, at any time up 
to andincluding December 
31, 1931. 
Reserve account, ..........ccccc000 30,000 
Current, deposit and other ac- 
counts, including provision 
for taxation and contin- 
MED ssichisensacioaeanniess 3,811,880 
Liability in respect of funds 
lent under our guarantee 
against securities for account 


of third parties ............... 40,000 
Due for exchange and securities 
IIE. wesvassncecbineocsies 402,858 


Acceptances and confirmed 

credits for account of custo- 

mers, £3,574,174; against 

which cover in cash has been 

received, £52,077.......cccccccce 3,522,097 
Shareholders’ dividend 





Balance of profit and loss ac- 
count carried forward on 
December 31, 1929, £2,190; 
profit for the year 1930, 
£72,450—£74,640. Less ap- 
ts eee as per profit and 
oss account, £72,062. 

Balance carried forward......... 2,578 

Contingent liabilities in respect 
of: Forward exchange con- 
tracts, £3,825,235; endorse- 
ments, £1,020,159; amount 
uncalled on Treasury 4% 
Bonds, 1934-36, £827,008. 


9,088,475 


ASSETS. £ 
Cash in hand, and at clearing 
TD «beusbbineensibebebakane’ 52,050 
Money at call and short notice 1,080,000 
Jalances with banks abroad... 114,748 
British Treasury bills and bills 
accepted and/or endorsed by 
London banks ..........sesses0s 517,976 
Sundry bills discounted ......... 102,466 
British Government and corpo- 
ration securities at or under 
market value—British Gov- 
eriment short term securities, 
£844,075; British corpora- 
tion short term securities, 
£180,440; other British 
Government Securities, 
Tf re 1,074,836 
Other securities at or under 
market value—Government 
and corporation short term 
securities, £181,061; Govern- 
ment, Government guaran- 
teed, and corporation securi- 
ties, £71,072; sundry securi- 
eee 258,517 
Securities purchased, not de- 
livered, at or under market 
value—British Government 
securities, £176,250; other 
securities, £27,738 ........... - 203,989 
Fixed deposits with foreign 
banks—Maturing within 1 
month, £40,000; maturing 
within 2 months, £480,706; 
maturing within 3 months, 


as + 659,139 
Loans, advances and other ac- 
eee eee 1,296,831 


Debtors for exchange and cus- 

tomers’ securities purchased 205,825 
Liability of customers for ac- 

ceptances and confirmed 

credits, per contra ............ 3,522,097 
Furniture and installation 1 


























May 9, 193] 
The report of the directors submitted to the 
on January 26, 1931, states that the profit {. 


after making full provision for all expenses 
discount and commission, 


lnecuing 
r the year, 
» Tebate of 
for bad and doubtful del. 
directors’ fees, and for the remuneration of the manage. 
ment comynittee, amounts to £72,450, to which is to bo 
added the balance carried forward from last account 
£2,190, making a total of £74,640, with which it is pro. 
posed to deal as follows :—-To provide for taxation, £13,000: 
to carry to contingencies account, £10,000; to carry to 
reserve account, £20,000; to pay on January 29, 193), a 
dividend of 3 per cent., less tax, on the capital of £1,250 000 
£29,062; leaving a net balance to be carried forway ve 
next account, £2,578. 





ANGLO-INTERNATIONAL BANK, LTD. 

The report submitted at the meeting held on March 6, 193], 
stated that the profit for the year amounted to £120,475, 
to which must be added the balance brought forward frorn 
the previous year’s accounts, £28,227; the available 
balance thus being £148,702, from which it is proposed to 
place to reserve account, £50,000; premises amortisation, 
£10,000; contingencies, £65,000—£125,000; leaving a 
balance to be carried forward of £23,702. 

BALANCE SHEET—December, 31, 1930. 
LIABILITIES. £ ASSETS. £ 
Capital issued— Cash with bankers in London 
1,960,008 shares of £1 each, and cash in hand—London 


PE NIE cxcecesasenssocserens 1,960,008 BRE BERRIES ccccscccsccosensee 198,524 
Current, deposit and other ac- ESS eee 525,000 
counts — including reserve Balances with bankers abroad = 170.624 
for contingencies ............ 4,548,453 | Bills receivable .................. 751,254 
Amount owing to subsidiary British Government securities 
company on current account 2,135 and Treasury Bills .......... 688,925 


Acceptances and guarantees for Foreign Government securities 159,968 
account of customers ......... 3,030,449 | Investments—in banking, in- 

Profit and loss account— dustrial and other under- 
Balance brought forward, takings in England and 
£28,227; profit for the year 


EE, eee 593,008 

1930, £120,475 — .cccccccccccces 148,702 | Investment in subsidiary com- 
0 Rane ; 15,000 

Advance to subst liary com- 
Note.—There are contingent RET -cccunsncbeapsnessecepannontine 50,000 


liabilities in respect of bills of 
exchange re-discounted amount- 
ing to £311,305; also liabilities 
in respect of instalments on 
British Government Securities 
due in 1931 (since paid). 


Advances to customers and 
other accounts less reserves 3,324,431 
Customers for acceptances and 
guarantees on their behalf, : 
BE DEE COMBED  ccccvccccsee0es . 3,030,449 
Premises abroad and furniture 
and fittings, at cost, less 
amounts written off ........ « 182,564 


9,689,747 9,689,747 





ANGLO-PORTUGUESE COLONIAL AND OVERSEAS 
BANK, LIMITED. 

The report submitted at the first meeting held on 
Tuesday, March 31, 1931, states that the profit amounts 
to £21,447. The directors propose that the preliminary 
expenses of £17,637 be written off, and that the balance 
of £3,810 be carried forward. 


BALANCE SHEET—January 31, 1931. 


LIABILITIES, £ ASSETS. ; ca 
Capital issued: 1,000,000 ordi- Cash at bankers, at call ami on 
nary shares of £1 each, fully in hand—England ............ 303,486 
ae ianbiesnbusiaeeheens 1,000,000 | Balances with banks abroad.... 38,003 
Loans at call and at short Loans at short notice (secured) — 83,009 
notice (Secured) ..........-00++ 195,500 | Bills discounted : United 
Current, deposit and other Kingdom, £156,007; foreign, 
SNE -cenisuseniameibesinniens 551,759 B36, B40 ....cccccrcccccccccccscvece 192,847 
Acceptances and confirmed Investments— 
credits (as per contra) ........ 651,612 British Government and = 
Profit and loss account .......... 21,447 Indian securities....... jeoeses 137,266 
NoTe.—There are contingent Investments in associated . 
liabilities in respect of— COMPANIES .........000eeeeeree 182, 105 
Forward exchange contracts, Other securities ..........0606+ 23,426 
purchases and sales, | Advances to customers and sanae 
£1,388,859; endorsements other accounts..........0--eeee0e 228,86 


on bills discounted (exclud- Banco Naciona] Ultramarino, 
ing ‘Treasury bills £1,233,590; Lisbon, and branches, ac- _ 
guarantees given, covered SIE ci uiccviciepennnes seseseeees 467,17 
by counter - guarantees, Liability of Banco Nacional 
£37,096. Ultramarino and other cus- 
tomers for acceptances and 
confirmed credits (as per 





BEAD ccncccccesccesccvecvscscses 651,612 

Preliminary expenses ........+.+- 17,638 

Goodwill at COBL ........ceceeeeees 95,000 

2,420,318 | 2,420,318 





THE ANGLO-SOUTH AMERICAN BANK, LIMITED. 
The report of the directors presented at the annual general 
meeting, held in London on October 21, 1930, states that 
the net profit, after making provision for all charges, rebate, 
&c., amounts to £491,409, which, together with £507,901 
brought forward, makes a total of £999,310, of which 
£169,234 was absorbed by the interim dividend on the 
“A” shares, leaving an available balance of £830,000. 
The directors accordingly recommend that £169,234 be 
applied to the payment of a final dividend of 5s. per A 
share, less income tax, making a total distribution for the 
year of 10 per cent., £46,948 be applied to the payment 
of a dividend of 11-49d. per “B” share, less income 
tax, being a distribution at the rate of 10 per cent. per 


annum, calculated proportionately on the instalments o! 
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Head Office : 
7, WATER STREET, LIVERPOOL. 


London Office : 
68, LOMBARD STREET, E.C,3. 


Manchester District Office : 
43, SPRING GARDENS, 





Capital Paid Up and Reserves - £7,777,990 
Deposits, etc., at 31st Dec., 1930 £78,562,603 





The Bank has over 570 Offices, and Agents in 
all the principal towns at home and abroad. 





All descriptions of Banking, Trustee and 

Foreign Exchange Business transacted. 

The Bank is prepared to act as Registrar 
for Public and Corporate Bodies. 























Established 1829 
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HEAD OFFICE : 
SPRING GARDENS, MANCHESTER. 
LONDON OFFICES : 
75, CORNHILL, E.C.3. 
46, OLD BOND STREET, W.!. 


FOREIGN DEPT. : 


76, Cornhill, London, E.C.3. 
13, Spring Gardens, Manchester. 
2, Castle Street, Liverpool. 
TRUSTEE DEPT. : 

13, Spring Gardens, Manchester. 
46, Old Bond Street, London, W.1. 


DISTRICT BANK 


LIMITED 
~~ AGENTS EVERYWHERE. 





395 BRANCHES. 
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BW. BLYDENSTEIN & Co,, 


54-55-56, Threadneedle Street, 
London, E.C.2. 





BANKERS 





ALL BANKING AND DISCOUNT 
BUSINESS TRANSACTED. 


Dealers in British Treasury 
Bills of any Maturity. 


Deposits received for short and 
longer periods at rates to be obtained 
on application. 


Special Facilities for Business 
with Holland. 


FORWARD CONTRACTS IN FOREIGN 
CURRENCIES. 











The 
ANGLO-FRENCH 
BANKING 
CORPORATION 
LIMITED 


CAPITAL 


Authorised Subscribed & Paid up 
£2,000,000 £1,250,000 
President : 
The Rt. H The EARL OF DERBY, KG..GC.B 


6.C6.V.0., B.C. 
Directors : 
CHARLES LAURENT (} we-President 


VICOMTE DE LA PANOUSE, 


> A. SZARVASY (Chairman : - 
pee KCM.G E.¢¥:6.6.m 


Ss CHRISTOPHERSON 
R M HOLLAND JEAN PARMENTIER 
, MARTIN, C! ; 
; HENRI POUYANNE ] Joint 
PIERRE MIRABAUD a a Scmnael 
J Managers 


LORD CHARLES . S. METZ 
MONTAGU.C.V.O.,D.L 


The Bank undertakes commercial 
banking business of every description 
throughout the world and is specially 
equipped to assist in the development of 
trade between Great Britain and France. 


~ rp me 
came 31, LOMBARD ST cme, 
hz n r * . * * o A f b ; 
eth. LONDON. E.C.3. tne 
9 ! 


nes). 





























ee 





60 mr swied 


Supplement. 


THE ECONOMIST. 


May 9, 193] 





capital paid up as from the due dates thereof, £30,000 be 


added to the staff pension 


fund, £26,743 be placed to 


legal reserves in Chile, Colombia, and Ecuador, £350,000 
be transferred to contingency account, and that the balance 
of £207,150 be carried forward—-£830,076. 


BALANCE SHEET—June 30, 1930. 


LIABILITIES. £ 
Jesued capital—873,466 “ A"’ 

shares of £10 each, £5 paid, 

£4,367,330; 1,265,340" B” 

shares of £1 each, fully paid, 

IID scntnbctnnceshenenben 5,632,670 
OS SS ae 3,275,000 
Lega] reserves in Chile, Colom- 

bia and Ecuador ............. 107,412 
Sight drafts on head office and 

EEE 772,889 


Bills payable— 

Drafte on head office and 

branches at usance ....... 3,399,838 

Acceptances and engagements 

eee 9,402,610 
Carrent, deposit and other ac- 

counte, including provision 

for bad and doubtful debte 

and contingencies, current 

accounts of subsidiary com- 

EE 49,814,504 
Bills for collection .............+ 8,202,447 
Rebate of interest on bills, &c., 

er 
Profit and loss, as per account 

below, £999,310 ; less interim 

dividend paid on April 28, 

1930, £169,234; transfer to 

legal reserves, £26,743; 

transfer to contingency 

account, £350,000............ 

To liability on bills re- 
discounted, and on uncalled 
capital on investments held, 
£5,984,832, of which £5,171,556 
hae run off. 


105,687 


453,332 





81,166,390 


' 


ASSETS. 
Cash in hand, at bankers and 
at short notice................+ 90,092 


| Balances with subsidiary wor ly Sor, 284 





British Government securities 7,218,659 
Foreign Government, railway 
and other securities ......... 2,146,534 
Bille receivable .............000++ 9,020,126 
Holdings in subsidiary com- 
panies— 
British Bank of South 
America, Limited, 
100,000 shares of £20 
nes at ~~ 108. 2,350,000 
Commercial Bank of 
Spanish America, Ltd., 
498,988 shares of £1 


each, fully paid, atcost 463,911 
Other subsidiary com- 
pote at cost (uncalled 
iability, ny on apd 1,128,859 
al in foreign banks at 
nsienbbnaeeaneabeinientiinnie’ 1,306,845 
Liability of customers for ac- 
ceptances and engagements 8,673,729 
Liability of subsidiary com- 
panies for acceptances and 
engagements for account of 
their customers..............++ 728,881 
Advances to customers and 
Other account, ...........00006 30,709,724 
Advances to subsidiary com- 
SD niesseuekebnenseanepeuberss 701,251 


Bank premises and office fur- 
niture at cost less amounte 
written o! 518,048 
Bills for collection per contra 8,202,447 
Certain of the above assets 
have been lodged with other 
parties on which a lien exists 
to the amount of £1,034,175. 
The capital employed in South 
America and other countries 
shows an estimated deprecia- 
— of £270,679 at June 30, 
930. 


PPreerrrrrrrrrrr iri) 


$1,166,390 


BANCA COMMERCIALE ITALIANA. 


The report presented at the annual meeting, held in 
Milan on March 28, 1931, is as follows : Net profit, Lire 


$7,902,350 ; 


5 per cent. dividend on the capital of Lire 


700,000,000, Lire 35,000,000; 5 per cent. to the board of 


directors, Lire 2,645,118; leaving Lire 50,2 


57,232. “Fy of 


this it is proposed to pay an additional dlividend of 7 per 
cent. on the capital, Lire 49,000,000, which will leave a 

balance of Lire 1,257,232. To this is to be added the amount 
carried forward from previous years, Lire 28,437,043, 
leaving a balance to be carried forward of Lire 29,694,275. 


BALANCE SHEET—December 31, 1930. 








LIABILITIFS, Lire. ASSETS. Lire. 
(aa 700,000,000 | Cash in hand ............... 512,449,077 
Reserve funds .......ccccccce 580,000, Bills receivable, Treasury 
Bills payable ........ccccces 248,686,390 bends and Government 
Commercial acceptances... 689,384,019 aecurities (Littorio loan) 4,162,996,573 
Deposits and current ac- Bills for collection ......... 152,125,852 

SED. widseusecseoutineneen 8,537,300,004 | Contango and loans ...... 690,359,095 
Creditors on collection ac- Participations in other 
0 EEE 252,636,100 banks and syndicates .. 688,323,293 
ae 801,923,127 | Government _ securiti ies, 
Other liabilities ............ 323,879 railway and other bonds 
Rebate on bills ............ 31,811,786 and shares ........ssses0 698,983,767 
Net profit (including Lire Current accounts............ 4,174,229,094 
28,437,043 brought for- Bank premises ............ 77,014,819 
ward fromDecember 31, Guarantees as per contra 801,923,127 
| 116,339,392 | Securities as per contra... 6,304,661,119 
Securities deposited ...... 6,304,661,119 
18,26 263, 065,816 18,263,065,816 
BANCO DE BILBAO. 
BALANCE SHEET—December 3], 1930. 

LIABILITIES Pesetas. ASSETS Pesetas. 
OR ee 100,000,000 | Cash in hand and at Bank 
Reserve funds................05 ,000, Oi TIED ssienismenesenennstniin 67,504,073 
EE 773,844,049 | Foreign money and notes, 

Billa payable .................. 22,587,062 ET 415,102 
Acceptances for account of Cash at other banks and 

customers, as per contra 11,831,801 a 45,980,732 

Sundry creditors ............ 69,723,135 | Bills receivable ............... 79,251,880 

Profit and logs ...........00+. 1,654,765 | Government securities....... 257,773,203 
——_—————— | Railway and other in- 

; _ -1,044,640,812 dustrial debentures ...... 77,926,873 

Depositors of securities, Other securities .............. 108,238,604 
nominal value, as per Advances to customers 
eS 3,238,791,060 against security.. 68,157,443 
Sg i eee 46,957,983 
Banking correspondents, 
___ EN 80,674,528 
Banking correspondents, 
&c., in foreign money 
(equivalent) ........s00ee0 61,163,889 
Premises account. ........... 19,969,908 
Furniture and fittings ...... 2,030,371 
Unissned shares .............. 40,000,000 
Liabilities of customers for 
acceptances,aspercontra 11,831,801 
Sundry ebtors..........cseoee 76,764,422 
1,044,640,812 
Securities deposited nominal 
DRED. .wcrcuiianseesabeinsbents 3,238,791,060 
4,283,431,872 4,283,431,872 














ae, 
BANK OF ATHENS. 
BALANCE SHEET—December 3], 1930. 

LIABILITIES, Drs. ASSETS. Dr 
Capital fully paid ............ 100,800,000 | Cash in hand and at banks, 
Statutory and especial re- Treasury bonds and 

GOTURS csococovcscscccnvcesscees 226,200,000 | coupons ...............0000.. 400,441,177 
Deposits, current and other Balances with banks abroad 321,202' 395 
ROCOUMEB sessececcecesesecees 2,807,214,063 | Bills receivable «...s...... 445,298,626 
Cheques payable ............ 9 Advances and other ao- eens 
Unclaimed dividenda......... i 711, = Sere 1,620,315,526 
Additional dividend for 1930 30, 240, 000 | Investmente and participa- Scmsoen 
Profit and loss (balance for- BEGINS vsrcccccccccccccscesoseses 384,322,318 
_____ Ae ee ere 4,125,906 | Freehold premises, &c. ..... 72,665,468 
Furniture, &e. ............. : 1122 
3,244, 245,622 622 3,244 245,622 
BANCO DE CHILE. 
BALANCE SHEET—December 31, 1930. 
Chilean Chilean 
Currency. Currency. 
LIABILITIFS. $ ASSBTS, $ 
Current accounts and sight eee cesee 81,444,792 
I 139,440,717 | Loans and advances ......... 478,807,778 
Term deposits ..........cccceses 156,139,666 | Lnvestmenta— 
eee 25,148,580 Buildings and real estate 22,738,380 
Other obligations .............. 5,690,283 State and municipal bonds 10,852,089 
Obligations to bankers and Shares— Banco Central de 
correspondents: Ob ae 23,577,834 
tions to bankers ab - 6,293,221 Other bonds and shares .. 33,260,508 
Other credit accounte ........ 112,296,076 Deposit with superintend- 
Profit and 1088 ..........s00008 - 8,663,839 ency of banks ............ 900,000 
Capital and reserves— Furniture and office ma 
Paid-up capital ............. 100,000,000 SE caiiachscncunecsininianis 940,000 
Statutory reserve ........... 25,000,000 | Other accounts - 
Other reserves ...........006 100,949,077 Ee 4,484,087 
Exchange operations ...... 7,738,467 
Clients for letters of credit 9,482,135 
Operations pen ting, &e.... 5,395,389 
679,621,459 679,621,459 


BANCO ESPANOL DEL RIO DE LA PLATA, 


Argentine paper dollar equal to 44 cents gold and gold dollar converte! to 
sterling at 5-04 per £, 


BALANCE SHEET—June 30, 1930. 











LIABILITIES. £ ASSETS. £ 
Capital subseribed............... 4,365,080 | Sharcholders (liability on un- 
I eccscveisnvenrwsons 31,917 called capital) ..............06 1,890,391 
Contingency fund. - FP Sl een 4,624,435 
Deposits........... - 28,722,133 | Bills discounted and bills re- 
eS eee 6,763,253 ceivable, and advances in ” 
Rebate, corresponding to next Current a@CCOUDLE .......+5+-. 26,261,463 

TEETER 132,897 | Advances on mortgage ........ 2,359,616 
RR corcvencconcccsscesneccesees 344,971} Loan on Bolsa de Comercio 
Operations in suspense premises in Buenos Aires... 524,038 

(branches and agencies)..... 338,564 | Accounts overdue and in pro- 
Profit and loss, less amortisa- cess of liquidation............. 2,499,444 
CUO... ...ceccccrccccecccsocecoocees 106,125 | Furniture and fittings ......... 111,285 
Argentine Government Bank premises ............- esses 1,181,104 

THORTETH VEG. cocccoccccoccccce 2,837,301 | Freehold properties received 
Other accounts (as per contra)— in payment of advances : _ 
shares deposited in guar- PN EO Rcismranveceenscensaes 1,427,942 
antee (board of directors) 7,857 SN. ccsopencanansnpene 78,294 
Securities deposited for IIE nc cnccuccisoccsnsssoonerce 1,177,232 

Bafe CUBtOdY ......eceeceeee 28,760,766 | Investments in national loans : 

Securities deposited in ACCOUNL FOSETVE......+...00006 31,912 
RIED |. ccacoksonkenbennns 5,640,096 Account contingency fund.. 22,956 
Branches and correspon- Argentine Government 

dents, account letters of Treasury Dills............+00+++ 2,837,301 

MINED ccueitenbibasbinnabeeess 1,377,710 , Other accounts (as per contra) : 

Bills for collection for ac- Shares deposited in guar- 

count of third parties ... 3,031,922 antee (board of directors) 7,857 

Credits secured on mort- Securities deposited for safe , 
gage for collection for CUSTODY ....-ceeeeees teeeeees 28,760,766 
account of third parties... 824,043 Securities (account) = re- 
Sundry internal accounts... 1,937,483 ceived as collateral ...... 5,640,096 
Letters of credit issued ...... 1,377,710 
Bills for collection for ac- 
count of third parties ... 3,031,922 
Mortgage lcans for account 
of third parties ........ wee 824,043 
Sundry internal accounte... 1,937,485 
86,607,290 86, 607,290 
PROFIT AND LOss ACCOUNT. 
Dr. £ cr. x 
Amortisations : Bad and doubt- Balance brought forward........ 7,595 
ful debts and furniture and Interest, discount, commission 
eae 265,397 and exchange, less rebate 
General charges, legal expenses, a to next half- 
salaries and rents .............+ F7B,336 | YOBE .ccccccccccccccccccccscesceess 921,692 
ANNE seensaevniennaniunecensnobenedes 50,294 Rebate brought forward from 
| SS 106,125| previous account..........+00++ 196,323 
Dividends and interest on se- 
GAMERS ccccoccsscsccccvccoscvesece 74,542 
1,200,152 1,200,152 





BANCO DI ROMA. 


The directors submitted the following proposal for the 
allocation of the profits: Net profits, as per balance sheet, 
to ordinary reserve, Lire 2,000,000; to 
2,000,000; 3 per cent. to the board 


Lire 17,627,179; 
Special reserve, Lire 
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YOKOHAMA SPECIE BANK. 


(incorporated in Japan.) 


LIMITED. 


Established 1880 





Capital Subscribed and Fully Paid - Yen 100,000,000 


Reserve Fund 


Head Office 


ALEXANDRIA. 
BATAVIA. 
BERLIN. 
BOMBAY. 
CALCUTTA. 
CANTON. 
CHANGCHUN. 


DAIREN (Dalny). 
FENGTIEN (Makdes). 


HAMBURG. 
HANKOW. 
HARBIN. 
HONOLULU. 
HONG KONG, 


The Bank buys and receives for collection Bills of Exchange, 
issues Drafts and Telegraphic Transfers and Letters of Credit 
on above places and elsewhere, and transacts General Banking 


Business, 


Deposits received for fixed periods at rates to be obtained 
on application. 


LONDON OFFICE: 
7, BisnorpscaTEe, Lonpon, E.C.2. 


THE IMPERIAL 
BANK OF PERSIA 


(Incorporated by Royal Charter, 1889.) 


And under a Special Concession Bankers 
to the Imperial Government of Persia. 








»» 115,000,000 





YOKOHAMA 


BRANCHES AT 


KAI YUAN. RANGOON. 
KARACHI. RIO DE JANEIRO. 
KOBE. SAMARANG. 
LONDON. SAN FRANCISCO. 
LOS ANGELES. SEATTLE. 
LYONS. SHANGHAI. 
MANILA. SHIMONOSEKI. 
NAGASAKI, SINGAPORE. 
NAGOYA. SOURABAYA. 
NEWCHANG. SYDNEY. 

NEW YORK. TIENTSIN. 
OSAKA. TOKYO. 

PEKIN. TSINGTAU. 





CAPITAL FULLY CALLED UP-_ - 


With power to increase to £4,000,000) 
RESERVE ACCOUNT _ 2- 
RESERVE LIABILITY OF PROPRIE- 
TORS UNDER THE CHARTER~ - 


The Bank is prepared to transact Ba 
of every description in and 
Mesopotamia, India and the Near East. 


D. NOHARA, Manager. 








£650,000 
£650,000 


£1,000,000 





LONDON OFFICE : 


33/36, King William Street, London, E.C. 4. 


CHIEF OFFICE IN PERSIA: 





TEHERAN. 


BRANCHES IN PERSIA : 
Abadan, Ahwaz, Barfrush, Birjand, Bunder Abbas, 
Burujird, Bushire, Dizful, Hamadan, Isfahan, 
Kazvin, Kerman, 
Meshed, Mohammerah, Pehlevi, Resht, Shiraz, 
Sultanabad, Tabriz, Yezd, Zahedan (Duzdab). 


BRANCHES IN IRAQ (Mesopotamia) : 


Kermanshah, Masjid-Suleiman, 


Baghdad, Basra. 


BRANCH IN INDIA: Bombay. 





nking business 


connected with Persia, 























BANK OF INDIA 


LIMITED 


ESTABLISHED 7th SEPTEMBER, 1906. 
CAPITAL SUBSCRIBED 


CAPITAL PAID UP 
RESERVE FUND 


Rs. 2,00,00,000 
» 1,00,00,000 
” 92,00,000 


HEAD OFFICE:—ORIENTAL BI ILDINGS, BOMBAY 
BRANCHES :—CALCUTTA, AHMEDABAD, BULLION 
EXCHANGE (Shaikh Memon Street. B mbay 


BANDRA near BOMBAY, POONA 


LONDON AGENTS: 
The Westminster Bank, Lid 


DIRECTORS: 
Sir Cowasjee Jehangir, Baronet (Mesars. ( 
Co., Ltd., Bombay), Chairman 
Mr. F. E. Dinshaw (Messrs. Payne & ( Bombay) 
Mr. Ambalal Sarabhai (Ahmedabad 
Sir Joseph Kay, Knight, (Messrs. W. H. Brady & Co., Ld, Bombay 
Mr. Andrew Geddis (Messrs. James Finlay & Co., Ld., Bombay), 
Sir Dinshaw Petit, Baronet (of Messrs. D. M. Petit Sons & Co 
Bombay) 
Sir Chunilal V. Mehta, K.C.S.T., 
Mr. Paliram Mathradas (Messrs. Ramnarain Sons, Ltd 


swasjee Jchangir & 


f Bombay 
Bombay 


Current Deposit Accounts.— From 25th December to 25th 


June, interest is allowed at 2¢ on daily balance, Ra. 300 to 
Rs. 1,00,000, From 25th June to 25th December interest is 
allowed at 2”, on daly balance. On sums exceeding Ra. 1,000,000 
interest is allowed by special arrangement. No interest will b 
allowed which does not amount to Rs. 3 por half-year. 

Fixed Deposits.— Deposits are received fixed for one year or 
for shorter p-riods at rates of interest which can be ascertained 
on applicauon 

Savings Bank .— Accounts opened favourable terms. Rules 


on appheation 

The Bank undertakes Executor and Trustee Business. 
Rules may be obrained on applicat 

General Banking Business transacted, rules for which ean 


be obtained upon applcation 


A. (i GRAY, Manager 
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G. Over 400 years a 
Panama from the Atlantic Coast an 
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other vital arteries of modern commerce a 
elsewhere by the great railway systems which link the 
two Oceans. 
G. The great and growing trading deve 
- “pendent upon comp 
New World is also largely depen I er 
international banking facilities, and these are affc 
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of directors, Lire 528,815; 5 per cent. to provident fund, 
Lire 881,359; 1 per cent. at the disposal of the board, 
Lire 176,272, leaving Lire 12,040,733. Balance brought 
forward from previous year, Lire 1,062,676— Lire 13,103,409. 
To the shareholders at the rate of Lire 6 per share, Lire 
12,000,000; carry forward, Lire 1,103,409. 


BALANCE SHEET—December 31, 1930. 


LIABILITIES. Lre. 
Share capital............s..000 200,000,000 
Ordinary reserve fund ...... 17,000,000 
Special reserve fund ......... 38,000,000 
Deposits on current and 

savings accounts .......... 455,291,611 
Deposits of securities on 

current account ............ 107,426,400 
Circular chequés.............++ 86,389,294 
Ordinary cheques ............ 5,567,240 
Balances due to corre- 

INES ccrccsconcvesscons 1,804,974,112 
Sundry creditors ............. 9,591,181 
a 5,085,543 
Acceptances on behalf of 

eee 81,563,102 
Guarantees for third parties 127,480,245 
Profits brought forward .... 1,062,676 


Net profits for current year 17,627,179 
Contra accounts : 

Staff provident fund ..... 21,650,321 
Sundry deposite............... 894,484,371 
Deposits with third parties 440,889,379 


4 314,082,654 









ASSETS. Lre. 
Cash and funds with Central 

RRS ere 226,672,860 
Funds with other banks in 

Italy and abroad........... 221,719,196 
Portfolio and Treasury bills 907,984,490 
a 225,404,145 
Securities on deposit......... 107,426,400 
Banking participations and 

SED ‘wivoncitecenseniscses 90,462,943 
eae 182,802,042 
Bank premises ..............+6 29,500,000 
Secured advances ............ 91,643,576 
Balances due by corre- 

SO ere 654,143,298 
Sundry debtors.............0+ 10,256,286 
Cover for acceptances....... 81,563,102 
Liabilities of customers per 

Guarantees ..........ececeee 127,480,245 
Contra Accounts : 

Staff provident fund......... 21,650,321 
Securities deposited : 

As collateral..............+0 263,325,526 

As guaranteé..............+. 6,741,670 

In safe custody............. 624,417,175 
Deposits as per contra.,.... 440,889,379 

4,314,082,654 


BANK OF LONDON AND SOUTH AMERICA, 
LIMITED. 

The report for the year ended September 30, 1930, states 
that the net profit, after deducting all expenses, amounts 
to £390,472, to which has to be added £209,573 brought 
forward from last year, making a total of £600,045, out of 
which the interim dividend of 4 per cent., paid in June 
last, amounted to £141,600. From the unappropriated 
balance of £458,445 the directors recommend the following 


distribution :—To dividend 


of 5 per cent., payable 


December 22, 1930, making 9 per cent. for the year, subject 
to income tax, £177,000; to contingency reserve, £100,000; 
to profit and loss carried forward, £181,445— £458,445. 


BALANO E SHEET—September 30, 1930. 


LIABILITIES. 
Capital, 708,000 shares of £5 
each, fully paid ............... 3,540,000 
Reserve 


Ourrent and deposit accounta, 

&c., and contingency re- 

DEO a. vsheseessnsnshssncenennie 39,362,782 
Deposit Brazilian Trust 

and Loan - orporation, Ltd, 68,954 


Cee 2,994,138 
Acceptances ou account of 
ee ee eee 2,091,973 
Bills for collection « n account 
oe a 11,085,304 
Rebate of interest on : ills not 
> sheseadeetiibaabaeies 150,698 
Profit and logs account ......... 458,445 
NOTE.—Contingent liability 
as endorsers of foreign bills 
discounted, £3,292,862, of 
which £2,373,456 has since 
ran off. 
62,752,294 





ASSETS. 
Cash in hand, at bankers and 
Bt Call.........ccccccorsesesersees 8,705,539 
Bills receivable ..............0008 12,864,133 
Advances and other accounts 
receivable, securities, &c. 
(including £319,269 depreci- 
ation at current rates of 
exchange on capital em- 
loyed abroad), after mak- 


esecservessecceesscsscceces 26,118,297 
Investment in Brazilian Trust 

and Loan Corporation, Ltd. 36,797 
Liability of customers for ac- 

ceptances, per contra ...... 2,091,973 
Bills for collection, per contra 11,085,303 
Bank premises and furniture, 

at cost, less amounts written 

UE steusesdrbirmsenseassonaccnbies 1,850,252 


62,752,294 





BANK OF ROUMANIA, LIMITED. 
BALANCE SHEET—December 31, 1929. 


LIABILITIES. £ 
Cente ccccoemers sled seinaeee 300,000 
Reserve account, old, £19,693; 
a 80,000 


Ourrent accounts, sight drafts, 
balance of contingency ac- 
count, &c., sterling ............ 213,515 
Ourrent accounts, sight drafte, 
&c., Lei 277,705,730: 71 at 817 
SEs . dcausiekhesstusnasiessescesions 339,909 
Subsidiary company current ac- 
count, Lei 1,630,373 at 817 
(eee 1,997 





ASSETS. 
Cash in hand and at bankers, 
London ........ eeitinnetencension 1 
Money at call and short notice... 195 000 
British Treagury Bills ............ 40,000 
Investments at market value... 104,708 
Subsidiary companies—invest- , 


mente and advance ............ 17,692 
Bills receivable, loans, current , 
accounte, &c., sterling ......... 162,749 


Bills receivable, loans, current 
accounte,&c., Lei 237,810,862 -27 
WE GEG BED ccccccoccccccccccccce 291,078 
Cash in hand and at bankers, 
Bucarest—Lei 81,723,023 at 


_. eee 100,028 


bt ,, eae 2,284 
Furniture at cost, less amounte 
POI TEEE scncscissinccscsacesece 2,000 


PROFIT AND LOSS ACCOUNT. 


935,421 

DR. £ 
Directore’ £608 ........ccccscesecees 2,000 
Contingency account ..........+5 5,865 
7,865 


CR. 
Balance of profit, after deducting 





current expenses, making pro- 

vision for bad debte, and 

Peis 7,865 
7,865 


No profite of subsidiary companies for the 
past year have been brought into these 
accounts, 





BANK FOR RUSSIAN TRADE, LIMITED. 
BALANCE SHEET—December 31, 1930. 


LIABILITIES. 

Capital issued : 750,000 

shares of £1 each, fully paid 750,000 
ee 2 
Loans against investments and 

Other BECUTITY .......ceeeeceeee - 1,104,447 
Current, deposit amd other 

accounte (including balance 

of profit and logs account, 

and provision for taxation 

and contingencies) ............ 1,027,643 
Acceptances and endorsements 

on account of customers 

againat deposit of invest- 

mente of £25,171............0008 1,706,042 
Bills rediscounted ............... 2,234,110 
Guarantees and other engage- 

ments for account of 


Bills and documents for col- 
lection, per contra ............ 1,137,765 


9,500,846 





ASSETS, 
Cash in hand and with bankers 
ON EAE 232,476 


AMROTIOR, B50.) ococccccccccsccces 123,871 
Bills discounted.............0..0:05 1,063,520 
Investments (British Govern- 

ment securities) .............65 396,578 
Shares in European i 

banks, at COSt .......cccccccseee 174,996 
Loans, advances and other ac- 

NT, sit teniaditinnadganbusinneh 1,165,649 


Liabilities of customers for 

acceptances and endorse- 

mente, a8 per contra .......... 1,706,042 
Liabilities of customers on 

bills re-discounted, as per 

SS eee 2,234,110 
Liabilities of customers on 

guarantees and other en- 

gagemente, as per contra ... 1,265,839 
Bills and documente for col- 

RMNEEIED scccunscasnensencocosessose 1,137,765 


9,500,846 


THE BANK OF TAIWAN, LIMITED. 
BALANCE SHEET—December 31, 1930. 


LIABILITIES. Yen, 

Capital subscribed ............ 15,000,000 
PORTE VO TERED 2..ccccccescescese 414,000 
Notes in circulation ........... 39,907,552 
EE EEE 239,847,731 
Bills payable............sccsccsee 43, 215,241 
Bills rediscounted ............. $0,153,274 
Acceptances and guarantees, 

i bouueeannrbeeeasnaateueuasees 9,271,119 
Due to correspondents ...... 1,550,051 
Dividends unclaimed ......... 36,737 


Profit and loss account— 
Brought forward from pre- 





ASSETS. Yen, 
Cash account— 
A err 6,188,107 
At DaNkS ....cccccsccccccceeee 3,777,553 
eer 14,173,117 


Bills discounted, loans, &c... 273,519,889 


Interest bills, bills bought 

and export advances ...... 35,337,499 
Acceptances and guarantees 

as per contra, &C. ......+06 9,271,119 


Government bonds, &¢. ...... 86,231,122 
Due from correspondents ... 659,055 
Bank premises and 


: , vious term, Yen 13.876; estate, AC. ......ceceeeeeseeeee 8,838,236 

In accordance with Section 126 of the Oompanies Act, 1929, we hereby state profit py current term, Capital uncalled ..........00++ 1,875,000 
that the profit of the Brazilian Trust and Loan Corporation, Ltd. (the whole share OR GEL AED crmsnncencosonnees 444,992 

capital of which is held by the bank) for the year ended June 30, 1930, has not smnaiiiaipiapeanes neneemennanney 

been taken credit for in the bank’s accounts. 439,870,697 439,870,697 










CaBLE ADDRESs : 
** KANEYAMA, OSAKA." 


Dd 


CODES : 
A.B.C. 5TH & 6TH: LIEBER’S & BENTLEY'S 
COMPLETE PHRASE CODES. 


Importers, Gxporters & General Merchants. 
10, KITAKYUTARO-MACHI, OSAKA, JAPAN. 
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THE MERCANTILE BANK 
OF INDIA, LIMITED. 


HEAD OFFICE: 


15, GRACECHURCH ST., LONDON, E.C.3 








Authorised Capital ... £3,000,000 
Paid-up Capital... ... £1,050,000 


Reserve Fund and Un- 
divided Profits ... £1,666,845 





Branches and Agencies in: 
INDIA, CEYLON, BURMA, SIAM, 
STRAITS SETTLEMENTS, CHINA, 
PORT LOUIS, MAURITIUS, and 

DUTCH EAST INDIES. 





The Bank buys and sells Bills of Exchange, issues 
Letters of Credit, and conducts every description of 
Banking Business both at Home and Abroad. 








FIXED DEPOSIT RATES 
will be quoted upon application. 


EXECUTORSHIPS and TRUSTEESHIPS accepted. 











On CURRENT ACCOUNTS interest is allowed at 
2 per cent. per annum on Daily Balances, provided 
accrued interest for the half-year amounts to £1. 


JAMES STEUART, Chief Manager. 


STATE BANK OF 
THE U.S.S.R. 


Created by Decree of the Soviet Government of October 2th, 1921. 


Chervonetz. 


Capital .. ..  ..  .. 25,000,000 
Bank Note Issue on May Ist, 1931 224,550,962 
Issue Dept.’s Gold, Platinum and 








' or ——" May rs 1931 52,313,044 
ssue Dept.’s Foreign Currency 
Reserve on May Ist, 1931 4,634,105 


N.B.—1 Chervonetz contains 119.4826 gn of pure gold and equals 
£1 Is. 13d. or 35.148. 





Head Office and Foreign Department, MOSCOW. 
500 BRANCHES. 





FOREIGN BANKING BUSINESS OF EVERY 
DESCRIPTION TRANSACTED. 


Deposits and Current Accounts in Foreign and Soviet cen, 
Mail and Cable Remittances effected throughout the —" . 
the Soviet Union. Collections. Letters of Credit. BI a 
exchange. The Bank is specially interested in facilitating trade 
with the Soviet Republics. 


AGENTS AND CORRESPONDENTS IN ALL PARTS OF 
THE WORLD. 


LONDON CORRESPONDENTS.—Lloyds Bank Ltd; 
Barclays Bank Ltd.; Midland Bank Ltd. ; National Provincial 
Bank Led. ; Westminster Bank Ltd. ; Bank for mg wae 
Ltd.; Chase National Bank of the City of New York Co “7° d: 
Bank Ltd.; Fredk. Huth & Co.; 5S. Japhet and - ve 
Kleinwort, Sons and Co. ; Samuel Montagu and Co ; | Musou 
Narodny “Bank Ltd.: National City Bank of New York: 
N. M. Rothschild and Sons; J. Henry Schroder and Co. 
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THE COMMERCIAL BANK OF 
AUSTRALIA, LIMITED. 


(INCORPORATED IN Vicroria, Austraia.) 





Registered Capital 

Subscribed Capital 

Reserve Fund (used in the 
business) 


£5,000,000 Os. Od. 
£4,040,749 7s. 6d. 


£2,160,000 Os. Od. 


DIRECTORS : 


: John L. Webb, Esq., Chairman 
Rg: ¢. Meares, | sq. A. W. Paltreyman, Esq. 
W. H. Swanton, Esq. 
General Manager: C. H. Tranter, 
Chief Inspector: E. T. Bailey 


HEAD OFFICE : 335-7-9, COLLINS ST., MELBOURNE. 
Manager: R. D. Kennan. \ccountant: G, A, Malloch 


LONDON OFFICE: 17, MOORGATE, E.C.2. 


LONDON BOARD: 


George Niven, Esq. Joseph White, Esq 


Manager: P. H. Gardner 

DRAFTS AND LETTERS OF CREDIT 
are issued by the London Office on the Head Office 
of the Bank and the Branches throughout Australia 
and New Zealand. 

REMITTANCES made by CABLE TRANSFER, BILLS 
NEGOTIATED or sent for COLLECTION, BANKING 
and EXCHANGE BUSINESS of every description 
transacted with the various Australian States and 
New Zealand. 











ITALO-BELGIAN 
BANK. 


(Banque Italo- Belge, Société Anonyme) 
Incorporated in Belgium with Limited Liability. 


Frs. 100,000,000 
Frs. 100,000,000 


Capital subscribed and paid - 
Reserve Funds - . - 


Head Office: ANTWERP. 


London Office: 


100 OLD BROAD STREET, E.C.2 


Branches: 


ARGENTINE—Buenos Aires. 


FRANCE— Paris. 
URUGUAY- Montevideo. 
BRAZIL—Sao Paulo, Rio de Janeiro, Santos, Campinas. 


Correspondents in all the Principal Places 
in South America. 


The Bank Transacts every description of ne 
Business. Clean Bills and Documentary Bi s 

spotiated advanced upon, or sent for collection, 
negotl a Letters of Credit issued and Cable 
See Mail Transters effected on Sranches and 
-<tl Documentary Credits opened or 


' ents. 
Correspondent i Drawn Bonds collected 


Confirmed. Coupons ane 


and negotiated. 


‘“Itabelban, Lond 


on.’ 
Telegrams . London Wall 0514 (5 lines). 


Telephone: 
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PROFIT AND LOSS ACCOUNT. 


DR. 
Ourrent expenses, interest, 
IR... cacncsansevcennornstousbenes 
Reserve funds 
Balance carried forward to 
NEXt ACCOUNE.......ceeeeeeeeee 


Yen, 
13,762,771 
400,000 


44,992 


19,207,763 


Cr. Yen, 
Balance brought forward 
from last account............ 13,877 
Amount of gross profits for 
the half-year ending Dec. 
PIE iiikthinakinienesossenes 19,193,886 
19,207,763 


BANQUE BELGE POUR L’ETRANGER. 


According to the report of the directors for the year 
ended June 30, 1930, the net profit of the business year 


amounts to Frs. 29,400,436 


; add balance brought for- 


ward from the previous year, Frs. 1,454,163—Frs. 30,854,599. 
Appropriations : Reserves, Frs. 10,000,000; provision for 
taxes, Frs. 1,500,000; dividend at the rate of 10 per cent. 


(Belgian tax free), Frs. 


15,842,412; 


directors’ fees 


(tantiémes), Frs. 1,917,472; leaving a balance forward of 
Frs. 1,594,715—Frs. 30,854,599. 


BALANCE SHEET—June 30, 1930. 








LIABILITIES. Frs, 
Capital: 289,131 shares of 

Fr. 500 each, fully paid, 

Frs. 144,565,500; 60,869 

shares of Fra. 500 each, 

25% paid, Frs. 7,608,625; 

250,000 shares of Frs. 100 

each, 25% paid, Frs. 

i eae 158,424,125 
IE cnccnctinsesnsosscesens 120,000,000 
Sundry creditors ............ 3,770,511,166 
Note issue in China ......... 6,432,179 
SIE: ‘hepneneansedeenseonneinees 4,500,000 
Acceptances .... 730,027,093 
Profit and loss 30,854,599 

4,820,749,162 | 





BANQUE COMMERCIALE DU CONGO. 


BALANCE SHEET—June 30, 1930. 


LIABILITIFS. Francs. 
SEINE -ccpnsriockvoveseseabevtenen’ 25,000,000 
SEE Cre 14,000,000 
SS eae 6,024,096 
Sundry creditors................ 127,987,705 
Advances against securities.. 1,440,059 
SINED csscusbitepnesions 13,014,590 
Balance of profit and loss ... 6,438 

187,472,888 





BANQUE DU CONGO BELGE. 
BALANCE SHEET—June 30, 1930. 





LIABILITIES. Francs. 
| eee 20,000,000 
SIDED - usncustosectmneineenene 46,300,000 
__ | EE 187,822,391 
Due to Colonial Treasury ... 7,198,830 
BIN ID coccsnsewiendisinnt 3,855,422 
SR ccticncsouseiscnsrensench 578,007,305 
Bills payable.................0... 5,823,553 
Profit and loss ..............60. 18,740 

849,026,241 


ASSETS. Frs. 
Shareholders’ liability ...... 11,379,938 
Cash in hand and! with 

SS ee 320,480,881 
Bills receivable ............... 935,751,994 
Sundry debtors ............... 2,392,026,892 
Investments at or under 

market value ..........00+0 175,683,069 
Shares in allied and affili- 

Co eee 177,183,203 
Financial participations ... 41,005,752 
Shares in subsidiary com- 

pany —Bishopsgate Es- 

tates, Ltd., 1,000 shares 

of £1 each at cost.......... 175,000 
Balances in account with 

subsidiary company....... 28,663,851 
Bank premises at cost, less 

proceeds of sales and 

amounts written off ...... 8,371,489 
Liability of customers on 

ACCEPTANCES ...00.scccecceeee 730,027,093 

4,820,749,162 

ASSETS. Francs. 
Property and premises ...... 2,208,000 
Furniture and fixtures ...... 265,000 
Cash in hand and at bank... 22,428,237 
Government securities ..... 52,731,586 
Sundry debtors ................ 53,292,910 
Bills receivable ................. 27,768,600 
ee 17,475,555 
Liabilities of customers for 

QOCSPTANCES ........c0cccccce0 11,303,000 

187,472,888 

ASSETS, Francs. 
Property and premises ...... 7,517,000 
Furniture and fixtures ...... 1,156,000 
Gold and gold exchange...... 84,178,257 
Cash in hand and at bank... 451,290,053 
Government securities ....... 57,794,001 
Bills receivable ..............006 189,179,926 
Sundry debtors .............006 57,911,004 

849,026,241 





BANQUE NATIONALE DE CREDIT. 
BALANUE SHEET—December 31, 1930. 


LIABILITIES, Frs. | 
Sree 318,750,000 
ee 175,970,022 
Deposit and current ac- 

(eer 4,627,772,728 
Bills payable ............... 1,945,490 
Acceptances ............000. 207,549,666 
Sundry accounts ............ 42,409,801 
Profit and loss ..,............ 49,923,350 

5,494,321,057 





ASSETS. Fra + 
Cash, * Bank of France = 
and in Treasury ......... 353,725 3 
Cash at banks .............. BST Loe eae 2 
Commercial bills and _ $5 
National defence bonds 2,357,229,000 oy 
Coupons........ siedieitinniienns 120,151,480 ¢ 
Advances against security 717,293,729 i 
Current accounts ........... 975,263,295 . 
Securities .....0.0000000.., 47,297,267 % 
Investments...............06.. 21,599,644 e 
Acceptances ...........066.., 207,549.666 
Sundry accounts ............ 38,857,889 
PURE snetspensscesinecerce 98,156,802 
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5,494,321,057 


BRITISH BANK FOR FOREIGN TRADE, LIMITED. 


The report of the directors presented at the general 
meeting held in London on August 22, 1930, states that 


the net result of the year's trading is a loss of £6,730. 
addition, £1,768 has been provided in order to bring the 


In 


Investment Depreciation Reserve to an amount suflicient 

to cover depreciation to April 30, thus reducing the amount 

brought forward from the previous year to £1,299, 
BALANCE SHRET—April 30, 1930. 


' LIABILITIES. £ 
Capital—Issued, 340,000 shares 
DE 
Ourrent, deposit and other ac- 
counts, including loans and 
deposits against security, 
SED seiccnncenedineabeteeeeses 
Investment depreciation reserve 
Profit and loss account— Balance 
brought forward, £9,797; de- 
duct loss for year, £6,730; 
deduct transferred to invest- 
ment depreciation reserve, 
SER PUID <nececssenscoscnnsvensssosoese 


340,000 


341,942 
38,170 


1,299 
721,411 








ASSETS, £ 
Cash in hand, at bankers in 
London and abroad ............ 4,661 
Premises account at written 
CN ee 46,000 
Investments at cost ............... 43,697 
Loans and advances ............ 551,298 
Subsidiary company—Shares at 
cecet, £5,923; advances against 
BECUTITY, £69,832 .....eeeeeeees 75,755 
721,411 





BRITISH AND CONTINENTAL BANKING COMPANY, 
LIMITED. 

The report of the directors submitted at the annua! 
ordinary general meeting on October 28, 1930, states that 
after deducting general expenses and charges, and additional! 
remuneration payable to the directors and managers, 
making a reserve for income tax, and writing off the cost 
of furniture purchased during the year, &c., there remain> 
a net profit of £20,420; to this must be added the balance 
brought forward from last year, £2,302, making an available 
total of £22,722. The directors propose to appropriate thi- 
balance as follows; to place to general reserve, £20,000 ; 
to carry forward £2,722—£22,722. 
BALANCE SHEET—September 30, 1930. 


LIABILITIES. 

Paid-up capital—34,211 shares 
of £10 each, fully paid, 
£342,110; 15,789 shares of 
£10 each, 10s. paid, £7,894... 

Reserve account 

Current acCOUNtTS —.........eeeee0e 

Deposit and other accounts 
(including sundry creditors 
an balance of profit and loss 
BOOOUME) cccccccvccccccccccscccce 

Acceptances on behalf of custo- 
mers, a8 per contra............ 

NOTE.—There are out- 
standing contracts for the 
purchase of Canadian, Lon- 
don County Council and 
French Government guaran- 
teed securities for £684,414, 
which sum is below the aggre- 
gate market value of the 
—_— at September 30, 

930. 


350,004 
60,000 
1,131,134 


eee eee eeeneeneee 


6,425,711 
9,811 


7 976 660 





ASSETS. & 


Cash in hand and at bankers, 
money at call and at short 





MOMESD cccocccoccccccecsccesoccece 1,013,925 
Treasury bills, bank and other 

bills discounted 801,829 
Investments — ......cseseeeeeeeeees 275,431 


Deposits in London and abroad, 
guaranteed loans, advances 
to customers and other ac- 


COUTEB cccccocccccccceccocccoccooe 5,875,664 
Liability of customers for ac- : 
ceptances, as per contra...... 9,811 
7,976,659 








Telegraphic Address : 
“ Ultramarin, London.” 





Authorized : 
£1,500,000 


Capital 





ANGLO-PORTUGUESE COLONIAL AND OVERSE 


The Bank places at the disposal of its clients 





Sole London Representatives of 
BANCO NACIONAL ULTRAMARINO, LISBON, 





9, BISHOPSGATE, 
LONDON, E.C.2. 


Capital Issued 
| Paid Up: 
£1,000,000 


A COMPLETE INTERNATIONAL BANKING SERVICE. 


and its offices in Portugal, The Portuguese Colonies, Brazil and Bombay, and of 
BANQUE FRANCO-PORTUGAISE D’OQUTREMER, PARIS. 


London Wall 0294 


AS BANK 


LIMITED. 


Telephone : 
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THE MITSUBISHI BANK. Lp. 


(Incorporated in Japan.) 





Subscribed Capital: Yen 100,000,000. 
Paid-up Capital: Yen 62,500,000. Reserve Funds: Yen 43,427,492. 





General Banking and Foreign Exchange Business. Deposit Rates on Application. 


Head Office: TOKYO. 
Branches: TOKYO, OSAKA, KOBE, KYOTO, NAGOYA, OTARU, 
SHANGHAI, NEW YORK, LONDON. 


London Office: 3, BIRCHIN LANE, CORNHILL, E.C.3. 














PANSTWOWY BANK ROLNY 


(THE STATE LAND BANk). 


Head Office: 50, Nowogrodzka str.. WARSAW. 


Branches throughout Poland. 





Telegraphic Address: “ Centropebrol, 


Capital paid up - - - ~ Ziotys 130,000,000 


(£3,000,000) 


THE STATE LAND BANK 
promotes the rural economic development ; 


Supplies to the rural holdings long-term credit for agricultural investments and improvements, as well as short-term 
credit for turnover. 

The State Land Bank transacts banking business of every deseription. 
Bonds of the State Land Bank are expressed in gold zlotys and in foreign currencies, are 
Bank, by land mortgage, and the payment of principal and interests Is secured by the joint guarante 


The 7 per cent. Mortgage Bonds and Debenture 
secured by the total assets of the 
e of the State Treasury. 




































THE PHILADELPHIA NATIONAL BANK 


Organized 1803. 





The Philadelphia National Company (Affiliate), 
Combined Capital and Surplus $47,590,000. 


The Larges Bank in the State of Pennsylvania. 


Complete International Banking Service of every Description. 


_ NTS: 

‘DON CORRESPONDE! 

LONDON Westminster Bank, Ltd. 
Barclays Bank, Ltd. Midland Bank Ltd. 


Lioyds Bank, Ltd. | 
’ National Provincial Bank, Ltd. 








heaters 















we 
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THE BRITISH ITALIAN BANKING CORPORATION, 
LIMITED. 


According to the report of the directors presented at 
the general meeting on May 20, 1930, the net profits for 
the year 1929, after making provision for bad and doubtful 
debts, amount to £25,022, which the directors propose to 
carry forward to new account. The directors have utilised 
the amount carried forward from 1928, and other pro- 
visions previously made, for the purpose of writing down 
the investments by £50,000 to £149,418 (which compares 
with the market value of £165,424), and of increasing the 
reserve account by £75,000 to £300,000. 


BALANCE SHEET—December 31, 1929. 


LIABILITIES. £ ASSETS. £ 
Capital—Issued, 50,000 shares CS een 2,238 
of £20 each fully paid......... 1,000,000 | Cash at call and short notice... 585,000 
eT 300,000 or oe with bankers in Lon- 


Ourrent, deposit and other ac- 


nbsinebinsenannensaietiababepinkie 192,692 
counts, including rebate of ee. with bankers abroad 15,103 
bills and provision for con- Bills receivable  ..........sesse0es 97,032 


OS aE: 3,648,540 
B. I. Holding Co., Ltd. current 


Investments at cost, £199,418, 
less transfer from contingen- 


tinge 
and deposit account balances 84,995 cies account, £50,000 .......... 149.418 
Acceptances, confirmed credite Market value, Dec. 31, 


and guarantees — Accept- 1929, £165,424; uncalled 
ances, £2,130,521; confirmed liability, £6,974. 


Advances to customers and 


ee 2,232,081 other accounte— Banca Italo- 
Profit and loss account, balance Britannica, £2,992,189 (since 

as per account below......... 25,022 reduced to £1,848,617); 

NOTE.—There were contin- other customers, £992,891 
gent liabilities on December 31, (including £761,291 owing by 
1929 (1) on foreign exchange the B.I. Holding Co., Ltd., 
contracts amounting to for shares sold to them) aees 3,985,081 
£918,893; (2) on endorsements Liabilities of customers for ac- 
@mounting to £50,605; (3) ceptances, confirmed credits 
ander a conditional contract of and guarantees as per contra 
indemnity to deben- —Foreign banks, £1,018,843; 


ture stock of B.I. Holding Co., 
Ltd., limited to £1,500,000 and account of their customers), 
poned to all present and £608,504; other customers. 
re creditors. £604,734 
Premises account at cost, leas 
amounts written off............ 31,992 
Office furniture at cost, less 
amounts written off............ 1 


7,290,638 7,290,638 


Banca Italo-Britannica (on 





THE BRITISH OVERSEAS BANK, LIMITED. 


The report to the meeting held on December 9, 1930, is 
as follows :—The profit, after allowing rebate of interest 
and providing for all bad and doubtful debts, and income 
tax, for the year ended October 31, 1930, amounts to 
£140,446; balance available from last account, £58,131; 
making a total of £198,577. Interim dividend paid on the 
** A” ordinary shares at the rate of 6 per cent. per annum 
(less income tax) for the half-year ended April 30, 1930, 
and income tax thereon, £30,000; leaving a balance of 
£168,577, which has been appropriated as follows :—In 
payment of a dividend on the “A” ordinary shares at 
the rate of 6 per cent. per annum (less income tax) for 
the half-year ended October 31, 1930, which, together 
with income tax thereon, amounts to £30,000; in payment 
of a dividend on the “‘B”’ ordinary shares at the rate 
of 6 per cent. per annum (less income tax) for the year 
ended October 31, 1930, which, together with income tax 
thereon, amounts to £60,000; to reduction of premises 
account, £5,000; leaving a net balance to be carried 
forward to next year of £73,577—£168,577. 


BALANCE SHEET—October 31, 1930. 


LIABILITIES. ASSETS. 
oe sabscribed and paid in Cash in hand and at bankers.. 295: 712 
tull— Money at call and short notice 1,820,320 


200,000 “ A” ordinary Balances with bankers abroad 214,749 
of £5 each ..... steeesseseesees 1,000,000 | Bills discounted.............+ seeeee 1,071,400 
ares 


Government securities .......... 353,943 
Siedieiasineibianiasibaaate 56,925 


COMPANY......cecseseeeereeeeeeres 100} foreign banks ...............008 532,682 


Acceptances, &c., for account 
of customers (per contra) ... 3,927,317 


= ‘share of £100,000. 
Balance of profit and loss ac- £100 pald.........cecececereeee : 100 
COUNE .....ceseerecereeeeesereenees 73,577 | Advances to customers and 
Other accounts.............s0000. 2,148,941 
—- owing from subsidiary 
ee OE 
Nore.—Contingent liability on Liability i customers for — 
account of endorsement on 


ac- 
ceptances, &c. tra 
bills discounted, £707,828. (per oll ato ) 3,927,317 


Bank premises, freeh 
less amounts written off ..... 335,737 


10,775,181 





10,775,181 


es 


THE BRITISH BANK OF SOUTH AMERICA, LIM ITED. 


BALANCE SHEET—June 30, 1930. 
LIABILITIES. = 





ASSETS. 

Tasued capital .............00008 1,000,000 om in hand, at bankers and 
Reserve Sl oiehesasinnansueniny ,000,000 Jl eee 2,691,734 
Bills payable at usance ...... 6,229 | Investments .................... "326-767 
Ourrent, deposit and other Bills receivable .................. 1 204.728 
accounte (including balance Advances, &. ...........000.00, 4,807.77] 
= ~— ae loss accounts) saeneee Bank premises, &c. ............ 589.685 

or collection  ..........++ »206,886 | Bills for collection (pe 

See 18,657 (Percontra) 1,206,067 
10,818,572 10,818,572 





CHASE NATIONAL BANK. 


During 1930 the Chase National Bank was merged 
with the Equitable Trust Company and the Interstate 
Trust Company, both of New York. From June 2, the 
effective date of the merger with the Equitable Trust 
Company and the Interstate Trust Company, to December 
31, 1930, the profits of the bank, after deducting all ex. 
penses and making full provision for all bad and doubtful 
debts and providing for reserve for taxes, were 
$12,167,662-56. Out of this amount two dividends were 
declared payable October 1, 1930, and January 2, 1931, 
aggregating $11,100,000. 


BALANCE SHEET—March 25, 1931. 
LIABILITIES. $ ASSETS 


: g 
CINE ccnccnccececcccccessscnces 148,000,000 | Cash and due from banks... 455,258,562 
Surplus ........scereceseeeevees 148,000,000 | Loans and discounts......... 1,397,822,864 
Undivided profits ............ 63,006,746 | United States Government 
Reserved for taxes, interest, ID cisinenesssonsecsces 288.946 589 
iit cuhenebeadsnbencengnmeanens 7,092,196 | Other securities .............. 177,403,584 
Dividend payable April 1 LO eee 35,196,358 
RE eae .550,000 | Redemption fund—United 
ee 1,883,808,875 States Treasurer............ 436,825 
Circulating notes ............ 8,611,990 | Customers’ acceptance lia- 
Acceptances, $192,172,844; bility, $181,246,234; less 
less amount in portfolio, amount in _ portfolio, 
| 172,220,931 ED cescccescoscesens 161,294,322 
Liability as endorser on ac- Other aasets ...........000000 1,457,269 
ceptances and foreign bills 68,994,557 
Other liabilities ............... 12,531,078 
2,517,8 517,816,373 2, 517, 816, 313 








CITY BANK FARMERS TRUST COMPANY. 
BALANCE SHEET—March 27, 1930. 
LIABILITIES. 


ASSETS. 8 
Due from banks and bankers 35,269,006 
Loans and other secured ad- 
SI eincccccsanntbponionsbene 1,401,515 








Reserves for dividends, in- ee b a saiatiaialisaeaiantian 8,319,000 
terest, taxes and expenses ,638,66 er bon mortgages & 

GRRITTNEED. coccovcccovscoccccscese nd 12,534,066 

Other assets ......ccccceeseeeeees 3,673,364 

61,196,951 61,196,951 


COMMERCIAL BANK OF THE NEAR EAST, 
LIMITED. 


The report presented at the meeting held on April 8, 
1931, states—Net profit for the year, £8,236; add balance 
brought forward from the year ended December 31, 1929, 
£384— £8,620; deduct interim dividend at 5 per cent. per 
annum, less income tax, for the half-year ended June 30, 
1930, which was paid on September 2, 1930, £3,875; 
leaving a balance of £4,745. The directors recommend the 
distribution of this amount as follows :—To transfer to 
reserve fund, including the 5 per cent. required by the 
articles of association, £500; to payment of a final div ‘idend 
for the half-year to December 31, 1930, at the rate of 5 per 
cent. per annum, /ess income tax at 4s. 6d. per £, making 4 
total payment for the year of 5 per cent., £3,875; to 
earry forward to the current year, £370—£4,745. 


BALANCE SHEET—December , = 







LIABILITIES. £ £ 
Capital issued and fully paid: Cash in hand rr at Santas 9 
40,000 shares of £5 each ........200,000 |} bankers... ehaiianebabanne® 8,06 
Reserve fund ...........ssseccsseeees 15,000 | Money at An ENR 25,000 
—, deposit and other ac- Remittances in transit ...........+ 1,465 
ieee sieeneniedebiaaksuall ... 369,976 | Balances with foreign bankers 9 
Bills fc ~y collection, per contra... 95,530] and correspondents .........+++++ eyed 
Acceptances, endorsements, &c., Treasury Dilla ........ssecssseeeeereee 20, 4 
on behalf of customers .......... 37,171 | Bills discounted............+.+++++0++ 98,58 
Profit and loss account : Balance Investments: British Govern- 
brought forward as at De- ment securities, £60,351; 


cember 31, 1929, including 
£150 adjustment of income tax 
on final dividend from 4s. to 
48. 6d., £384; add profit for 
year to date, £8,236—£8,620; 


foreign Government securities, 

£76,603; bonds oS ne yw bd 

foreign banks, £3 

ties held by branches, £14, 4,685. 182, 355 
Advances to customers and other 











Jess interim dividend at 5 per 

cent. per annum, less tax, paid 

for half-year to June 30, 1930, 

SD: cncunksiisiniusigumensbesudiass 4,745 
Contingent liability on bills re- 


discounted, £38,330, 
Of which £31,968 have since 
run off. 





122,422 





PPrereririiiiiti a 


accoun 

Bills for collection.........+.+++s+++++ 95,531 

Liability of customers for ac- 
od endorsementa, &c., 

Furnitare and fittings (at cost, 
less amounts written off) ......- 1,637 
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27, CLEMENTS LANE, E.C.4, . LTD. 
BALANCE SHEET, 31 
’ st Januar 
LIABILITIES. my Foes. 
CaPItaL AUTHORISED— £ 3s. d. £ 8. d ASSETS. 
20,000 A" Shares of £5 each, 100,000 0 0 CASH AT BANKERS Ax cae So 
10,000 “ B" Shares of £10 each, 100,000 0 0 Bass asp Ineee = “+ -» —:100,831 4 8 
20,000 ““C” Shares of £5 each, 100.000 0 0 (Maturing 1951 1997) ERNMENT SECURITIES 
£300,000 00 BILLS Discownte (including te-discountey’ °°", 7048-109 0 0 
IssvED FULLY Patp— === LoANs ON BECURITY aN ears counts) ++ 11,532,830 0 4 
20,000 “A” Shares of £5 each, 100,000 0 0 , = a ee 
10,000 B” Shares of £10 each, 100000 0 0 crane mete of the face value of 
200.000 0 0 2,037,512 63. Od. are held by Depositors 
RESERVB FUND... ... ... ns «120,000 0 0 and others as Cover for Liabilities per contra, 
DEposiTs, LOANS, BILLS RE-DISCOUNTED AND ‘ 
SUNDRY ACCOUNTS, including Rebate on Bills, 
Investments Reserve Fund and Balance of Profit 
and Loss Account ... ee see ee wee 12,610,526 0 0 J. R. PARSONS 
£12,930,526 0 0 | H.H.SCOTT, * ) Directors. £12.930.526 0 
= | £,930,526 Q 0 
We report to the Members that we have obtained all the information and e ; 
: atic xplanations we have require: re } verified Securi 
senting Investments of the Company, those held against Loans made by the Comaune, and ail ge sel ia t et Web the Securities repre- 
Cash Balances and vouched the Securities and Bills given as collateral Security for Loans, and we have now to repeat mw . . ¢ have also verified the 
accounts agree with the books, and that, in our opinion, theabove Balance Sheet is properly drawn up, 80 a8 PL apench bit 0 embers that the foregoing 
state of the Company’s affairs, according to the best of our information and the explanations given to ua. and as “ hibi - rue and ¢ rte et view of the 
5, LONDON WaLL BUILDINGS, DELOITTE, PLENDER, GRIFFITHS C0 ee 
Lonpon, E.C. 2. 9th February, 1931. ; Pe eon GRIFF aon S £0. \ Auditors, 
Chartered Accountants, { 














ESTABLISHED 1871. 


THE DOMINION’ BANK. 


Incorporated in Canada with Limited Liability. 


Head Office: TORONTO. 


CAPITAL PAID UP - - - - - $7,000,000.00 
RESERVE FUND and UNDIVIDED PROFITS” - - $9,500,000.00 
A. W. AUSTIN, President. C. A. BOGERT, Vice-President & General Manager. 


C. S. BLACKWELL, Chairman of the Board. 





BRANCHES THROUGHOUT CANADA. 
Agents and Correspondents throughout the World. 
Agency in NEW YORK: The Dominion Bank, 49, WALL STREET. ROBERT RAE, Agent. 


The LONDON BRANCH, at 3, King William St., E.C.4, 
undertakes monetary business of every description, deals in all Foreign Exchanges, accepts Deposits, makes Collections promptly, and issues 
Letters of Credit and Travellers’ Cheques available in all parts of the world. 
THOMAS WILDING, Acting Manager. E. W. BOOTH, Assistant Manager 
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SWISS BANK 
CORPORATION 


(A COMPANY LIMITED BY SHARES, INCORPORATED IN SWITZERLAND) 







Personal Steel 
Protection in 
Fifteenth 
Century 














1872. 



















BASLE, ZURICH, ST. GALL, 
GENEVA, LAUSANNE, 
LA CHAUX-DE-FONDS, 
NEUCHATEL, SCHAFFHOUSE. 







Has a strong deep hold upon Bankers and 
those with treasure to protect. 

It gives a feeling of confidence that only 
work of quality can give. 

The protection lies in the strength of the 
defence. The design embodies the ex- 
perience of the past and the knowledge 













Capital paid-up- - £6,400,000 
Reserves- - - - £2,160,000 








of the present. | . 
What The Chatwood Sate has it holds, for 
delivery only to the keeper of the key. 

it is the cheapest safe that can be bought 
having regard to the contented security 


J.E.S. 
offered. 


E 
HATWOOD 
SECU RITY it 

























LONDON OFFICE - 99, GRESHAM STREET, E.C.2 


WEST END BRANCH: 11, REGENT STREET, (werentco evace) 5.4 























EVERY DESCRIPTION OF 
BANKING BUSINESS TRANSACTED. 








Correspondents inall ,. 
°° Parts of the World 






ME Bankers’ Engineers, 


SHREWSBURY, England. 
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THOS. COOK & SON (BANKERS), LIMITED. 
BALANCE SHEET—October 31, 1930. 
LIABILITIES, £ ASSETS. £ 
Capital issued, 250,000 shares Cash in hand and balances 
of £1 cach, 10s. paid............ 125,000} with bankers on current ac- 


totais... re 125,000 DURIEED . cceoccrcnecepressnoovensese 394,260 
Ourrent, deposit and other Balances with bankers on de- 
accounts, including liability POsit ACCOUNEB.........00.0eeeee 641,721 
on travellers’ cheques, letters Currencies in hand ...........+++. . 
of credit, and drafts sold; Remittances in transit ......... 317,563 
rebate on bills not due, pro- Money at call and short notice 374,089 
vision for bad and doubtful Bills discounted—Indian Gov- 
debts, contingencies, &c., ernment Treasury bills, 
and the balance of profit and £672,354; bank and other 
ROE 2,916,308 acceptances, £19,629 ......... 691,983 


Investments—British Govern- 
count of bills receivable for ment securities, £249,888; 
collection and other engage- corporation and county 
mente, as per contra........... 70.405 stocks, Great Britain, £6,341; 
Indian and Colonia] Govern- 
ment securities, £95,141; 
Foreign Government ami 


other securities, £34,861...... 386,231 
Advances to customers and 
other accounts............se.0005 261,423 


Bank premises and furniture, 
at cost, less amounts written 





SS 56,382 
Bills receivable for collection, 
&c., ag percontra ............ 70,405 
3,236,713 3,236,713 


THE COMMERCIAL NATIONAL BANK AND 
TRUST COMPANY OF NEW YORK. 
BALANCE SHEET—December 31, 1930. 








Lia \ $ ASSETS. $ 
Capital stock ................008 7,000,000 | Cash on hand, in Federal 
Surplus and undivided profits 9,992,595 Reserve Bank and due 
for taxes, interest, from banks and bankers... 55,901,568 
GO, srvccccccccccescee pevsecssons 1,134,008 | U.S. Government bonds and 
Liability as acceptor or en- i icncccsevsnscoieatieos 16,055,136 
dorser on acceptances and Other bonds and investmenta 5,543,234 
foreign bills ............s.c006 35,264,962 | Loans and discounts ......... 67,355,723 
Other liabilities ........ te 722,917 | Customers’ liability on ac- 
iD nobprppneevsenerneenenson 107,758,519 ceptances (exclusive of 
acceptances discounted 
and anticipations) ......... 16,097,599 
Interest accrued and other 
PEE civsksheckenthuniehienses’ 919,741 
161,873,001 161,873,001 





COMPTOIR NATIONAL D'ESCOMPTE DE PARIS. 


BALANCE SHEET—December 31, 1930. 
LIABILITIES. Francs. 


ASSETS. Franca. 

Deposit accounts ............ 4,991,725,728 | Cash in hand and at bank 1,061,223,290 
Current accounts ............ 4,077,037,160 | Bills of exchange discounted 
Fixed deposits ............... 142,085,080 and French ‘Treasury 
UII  iactkuincskonesce 216,313,383 | eet 4,838,403,474 
Sundry accounts ............ 36,402,404 | Short loans on stocks ...... 13,321,980 
Shareholders’ account ...... 22,926,952 | Credit balances with bank- 
Profit and loss account ...... 71,641,461] ing correspondents ...... 2,245,908,494 
Reserves: Statutory, Frs. Current accounts ............ 1,551,704,679 

34,345,884 ; sundry, French rentes, debentures 


Frs. 381,175,000; special, 
Frs. 5,000,000; supple- 
mentary, Frs. 1,100,000; 
against premises, Fr. 
3,000,000 ; founders’ 


and sundry securities ... 1,453,555 
Syndicate participations ... 6,200,000 
Founders’ shares ............ 5,382,202 
Advances against collateral 378,809,805 
Liability of customers on 





shares, Frs. 5,382,202.... 430,003,086 TLE TIER 216,226,182 
| (Scale sicen ee 400,000,000 | Branches abroad ............ 32,717,900 
Sundry accounts ............ 21,783,692 

| Bank premises ..............+ 15,000,000 

10,388,135,254 | 10,388,135,254 


COMMERCIAL BANK OF SPANISH AMERICA, 








LIMITED. 
BALANCE SHEET—June 30, 1930. 
LIABILITIES, £& | ASSETS. 
Iasued capital ..............s0ecess 500,000 |Cash in hand, at bankers and at 
i) Sener 2 510,236 
Current, deposit and other ac- Re 266 
counts (including balance of SENEEEID, | sacasncssssnssensvccs 12,893 
Profit and loss accounts) ...... 23,187 |Bank premises, &c. ............... 385 
Bills for collection  .........es..0. 41,471 | Bills for collection (per contra) 41,472 
565,252 565,252 


CREDIT FONCIER D'ALGERIE ET DE TUNISIE. 


BALANCE SHEET—December 3], 1929. 
LIABILITIES, Francs, 

















: ASSETS, Francs. 
EEE ee 78,797,820 
eee Oe ere 1,308,830,620 
Superannuation fund ....... 410,000 | Correspondents .............+5 159,859,664 
Crédit Foncier de France... 180,631,637 | Investments ................+ 39,156,051 
Crédit Foncier d’Orient .... 19,308,500 | Premises, &C............0.00008 49,368,220 
Caisse Hypothe, d’ Egypte 30,000.000 | Caisse de Prets Immobilier 
Current and deposit accts. 1,273,912,801 ee Ricinnscertansoveves 2,166,667 
REE 445,186,942 | Crédit Foncier de France... 180,631,637 
Correspondents & creditors 193,896,781 | Crédit Foncier d’Orient and 
Acceptances, &c. ............ 45,940,028 Caisse Hyp. d'Egypte.... 45,649,449 
Sundry accounts ............ 10,252,703 | Advances against securities 120,943,475 
Dividends payable ........... 9,616,206 | Current accounts.............. 322,598,504 
Profit and logs .............+. 612,125 | Syndicates ..............cce000 48,800,463 
Cover for acceptances ...... 32,301,902 
2.389,104,472 2,389,104,472 
PROFIT AND LOSS ACCOUNT. 

Dr. Francs. Or. Francs. 
eer 4,769,260 | Brought forward .............. 584,862 
Interest on deposit and cur- OE eae 4,377,799 

rent accounts, &c............ 34,072,296 | Net profit on banking opera- 

Costs of administration, BEE ccsiensonuhnnsapindelionsens 95,692,025 

taxes and fees .............0 47,815,643 | Income from real property... 723,595 
Written off furniture ......... 1,326,618 | Crédit Foncier de France..... 1,240,148 
Profita— 86,983,867 

Brought fwd... 584,862 

Net profits, 

BEES cevvcores 14,049,750 
— 14,634,612 
102,618,429 102,618,429 





Ss 


CREDIT LYONNAIS. 








LIABILITIES. 
Deposits at call ............ §,911,369,605 
Ourrent accounts ........... 6,613,382,138 
Accounts payable 
I aicnaeeanenniebeneiis 286,792,147 
Acceptances .........00.2.065 397,622,392 
Deposita for fixed periods 638,320,219 
Sundry liabilities 311,412,019 
Profit and loa ......... 5,924,201 
Reserve fund .. 800,000,000 
Capital fully pai 408,000,000 
15,372,822,721 


BALANOE SHEET —January 31, 1931. 
Francs. 


ASSETS. Franca, 
Oash in hand and at banks 1,613,770,714 
Bills ted & French 





TD sesesbessees 8,720,101, 385 
Loans and advances ...... 382,873,421 
Ourrent accounts ........... 4,397,269,912 





ee womens "4,215,294 
th ae aa "591.995 

Premises ............ sabicinat 35,000,000 
15,372,822,721 





CREDITO ITALIANO. 


At the annual meeting held on March 16, 1931, it wax 
decided to allocate the net profit as follows :—To director, 
Lire 1,344,200; to shareholders as dividend, 8 per cent., 
Lire 40,000,000 ; to balance carried forward, Lire 13,888.38” 


—Lire 55,232,582. 


BALANCE SHEET—December 31, 1930. 





LIABILITIES, Lire. 
RS - 500,000,000 
Reserve fund ...............0++ 300,000,000 
Deposits and savings accte. 1,336,837,320 
Ourrent accounts ............ 6,002,065,751 
Acceptances on account of 

CUBTOMETS .........0ceeeeeee 329,477,432 

ues outstanding ........ 205,047,236 

S creditors ...........+ 91,041,772 
Guarantees on account of 

_ _eaeaeee 397,769,873 


custo 
Rebate on bills receivable 24,804,125 
eae 55,232,582 
Clerks’ provident fund, as 

BOE COMEED ccccceccoccccceces 51,786,360 





9,294,062,451 


with banks ................. 567,950,375 
Bills receivable on Italy, 

England and other coun- 

_ tee 3,958,138,999 


poabesnensmeentnsannes 610,288,109 
Current accounts neeey 2,488,615,962 


BOCEPTANCES .........0000e es « 329,477,432 


Italian Government #e- 
curities ani deben- 
tures 


erccccesccccoccoceece o-+-568,110,776 
131,040,161 
122,399,437 


12,500,000 
256,004,967 


397,769,873 
clerks’ provident fund.... 51,786,360 





9,294,062,451 


GUARANTY TRUST COMPANY OF NEW YORK. 
BALANCE SHEET—June 30, 1930. 


LIABILITIES. $ 
een 90,000,000 
IE GROG ccavenconcsesences 170,000,000 
Undivided profite ............ 36,385,494 
Outstanding foreign bills ... 335,040 
Bills payable ....ccecorcceseses 41,350,000 


Accrued interest, miscel- 

laneous accounts payable, 

reserve for taxes, &c....... 12,156,964 
Federal funds purchased... 40,000,000 
Agreements to repurchase 

securities sold .........065 6,608,247 
ACCEPtANCeS .....ccccccceccees 144,595,518 
Liability as endorser on 

acceptances and foreign 





en 117,697,184 
Deposits, $1,276,024,581; 
outstanding cheques, 
$103,305,258 ........s0ee00s 1,379,329,839 
2,038,458,286 


ASSETS. $ 
Cash on hand, in Federal 
Reserve Bank, and due 
from banks and bankers 431,164,355 
U.s. Government bonds 


and certificates ............ 213,441,518 
Public securities ............ 43,300,047 
Stock of the Federal Re- 

serve Bank — 7,800,000 





Other securities .......-.++. 50,157,187 
Loans and bills purchased.. 1,117,034,905 
Real estate bonds and 





MOFtBAGES .....cseeeeereveee 882,827 
Items in transit with foreign 

branches — ...ccccccccccccece 1,853,833 
Credits granted on accept- 

GROEB cccccccccccscccccosccce 144,595,518 
Bank buildings ............+.. 14,500,970 
Accrued interest and ac- 

counts receivable ......... 13,727,128 

2,038,458,286 





HAMBROS BANK, LTD. 
BALANCE SHEET—March 31, 1930. 


LIABILITIFS. £ 
Capital—£2 10s. per share on 
400,000 shares of £10 each, 
£1,000,000; £1 pershare on 
400,000 “A” shares of £1 


each, £400,000 .............46 1,400,000 
RE 1,050,000 
Profit and Joss account......... 217,342 


Current, deposit and other 
accounts (including reserve 
for contingencies) ............ 15,850,616 
Hambros Bank (Nominees), 
Ltd., current account ...... 747 
re 10,984,441 
Memorandum: Contingent 
liability as endorsers of bills 
discounted £3,417,533 48. 6d. 
and on guarantees given 
covered by counter guarantees 
or securities £904,994 13s. 7d. 





29,503,146 


ASSETS, £ 

Cash in hand, at bankers, an 

re .. 4,830,861 
Bills of exchange .........++++++ 3,527,048 
Investments valued at or 

below prices current at 

March 31, 1930: British 

Government ee 

£2,820,563; other invest- 

ments, £1,017,470 ........++++ 3,838,035 
Hambros Bank (Nominees), 

Ltd., shares at cost ......... 98 
Loans, advances and other . 

CRIED ~ovevoernenvonnncersove 5,869,178 
Liabilities for customers for 

acceptances as per contra... 10,984,442 
Bank premises at cost, less Ss 

amounts written off ......... 453,487 





29,503,146 


According to the report presented at the general meeting 
on May 29, 1930, after payment of all expenses, making 
provision for rebates on bills discounted, bad and doubtful 


debits, and income tax, the 


accounts show a profit of 


£340,148. Deducting the directors’ remuneration of £19,279 
and adding the balance brought forward from last year of 
£91,073, there remains an available total of £411,942. 
After setting aside £125,000 to contingency reserve account 
and allowing the sum of £60,000 for the interim dividend 
on the £16 shares and £9,600 for the interim dividend on 
the £1 “‘A’”’ shares paid on October 29, 1929, the directors 


oom Seems, 
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Established in 1841. 


NATIONAL BANK OF GREECE 





Capital paid-up and Rese 
J rves Drs. 

ne (31 Dec. 1930) - an yi peeee: 
otal Resources (31 Dec. 1930) - 8,995,000.000. * 


HEAD OFFICE IN ATHENS. Branches throughout Greece. 





New York Agency: 51 MAIDEN LANE li B 

Y ‘ l ANE. Affiliated Institution in N ; 
ry 4s New York: Hellenic t Trus 
Company, 51 Maiden Lane. Corresponde piri in all a a the one 





_OF EVERY DESCRIPTION. 





COMPLETE INTERNATIONAL BANKING SERVICE 














GRACE BROTHERS & COMPANY 


LIMITED 


BANKERS 
9 ,, vt | N v e. ] 
LONDON, E.C.3. LIVERPOOL 


CAPITAL (PAID up) AND RESERVE £1,115,000 


GENERAL BANKING 
COMMERCIAL AND TRAVELLERS’ CREDITS 
FOREIGN EXCHANGE 











BANCO DE A. EDWARDS & CIA. 


Successors to A. EDWARDS & CIA. Successors to AGUSTIN EDWARDS OSANDON 
ESTABLISHED IN 1846 


CAPITAL ISSUED AND PAID UP - - = ~~ $25.000.000. 
RESERVE AND UNDIVIDED PROFITS - - -« $17.867.886.21 


HEAD OFFICE: VALPARAISO (Chile), Calle Prat 799 SANTIAGO DE CHILE OFFICE: Calle Bandera No. 237 
Telegraphic Address for both Offices: SAVELOY 


Every description of Banking business transacted.—The Bank is prepared to undertake the Duties of Executor, Trustee 
Administrator, and has a spec tal Department for Administration of Property 
CORRESPONDENTS IN ALL THE PRINCIPAL CITIES AND PLACES IN CHILE 
FOREIGN AGENTS: 
LONDON—Glyn, Mills & Co., The Anglo NEW YORK— Guaranty Trust Co. of New BERI IN Commerz und Privat Bank 
South American Bank, Ltd. York. T he Anglo South American R¢ IME Banca ( ommer ale Italiana 


PARIS ~Banque Transatlantique Soc. An., Trust Co. ee Banco Anglo Sud America 
tdo 


Morgan et Cie. _— 
BUENOS AIRES—Banco de Italia vy Rio de la Plata. 


Banco Angl Sud \mericano Ltdo 

























ANGLO -INTERNATIONAL BANK, 


LIMITED. 


Head Office: 24-28, Lombard Street, London, EC.3. 


Telephones : MANSION HOUSE 6543 (9 lines). 


PITAL: Authorised £2,000,000. 
= Paidup- - £1,960,008. 


London Clearing Agents : Bank of England. Glyn, Mills & Co. National Provincial Bank, Ltd. 
BOARD OF DIRECTORS : 
——— r A IN ( oe te ( qrran). 
GENERAL THE Hox. SiR HERBERT A. LAN : Divactor. 
ILE. PETER B ARR, sexy O. (Managing ee OTTO NIEMEYER, ( 
y 4 730 76 LTAN HAIDU, Is — ; 
SW. i. BARRY, Eso. Da. PAUL HAMMERSCHLAG 


K.C.B 
JULIAN DAY, Eso., M.C. : GORDON } MIRNI BAR! sir WILLIAM PEAT, ¢ VA 
Sr GOR! tee Dh 


Srr HENRY STRAKOSCH, G.B ! 


A. G. M. DICKSON, Eso. R GORDON es | (oe 

THE LORD FARINGDON, Ce. LUDWIG 7 i aii . 
E saps son Banki transacted. Special! facilities for business with the “ontinent of Europ 
sony Gesesigtion of Home and Foreign Banking s which may be obtained on application 


hort periods accepted at rate 





Current accounts opened and deposits for s 
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now recommend the payment of a further dividend of 
15 per cent., less income tax, on the £10 shares, making a 
total of 224 percent. for the year, less income tax, and a 
further dividend of 3 per cent., less income tax, on the £1 
“A” shares, making a total of 6 per cent. for the year, 


less income tax, and that the balance of £91,792 be carried 
forward. 





THE HONGKONG AND SHANGHAI BANKING 
CORPORATION. 


® The report presented to the meeting held on Febru- 
ary 28, 1931, states that the net profits for the year, 
together with $3,387,478 balance brought forward from 
last account, after paying all charges, deducting interest 
paid and due, and making provision for bad and doubtful 
accounts and contingencies, amount to $24,114,209. The 
directors recommend the transfer of $500,000 from the 
profit and loss account to the silver reserve, which will 
then stand at $10,000,000. They also recommend writing 
off bank premises account the sum of $1,000,000. After 
making these transfers, deducting the interim dividend of 
£3 per share, paid on August 11th last, viz., £480,000 at 
ls. 34d. $7,432,258, and remuneration to directors, there 
remains for appropriation $15,131,951, out of which the 
directors recommend the payment of a final dividend of 
£3 per share, viz., £480,000, and a bonus of £1 per share, 
viz., £160,000, amounting in all to £640,000, which, at 
Is. 1}d., the rate of the day, will absorb $11,702,857. The 


balance, $3,429,093, to be carried to new profit and loss 
account. 


BALANCE SHEET—December 31, 1930. 
Sterling exchange taken at ls. 14d. 
& 


Igmued and paid-up capital 
-up capital— 
160,000 shares of $125 
eee 1,093,750 
Reserve liability of pro- 
prietors: $125 per share 
on 160,000 shares issued, 


000,000. an 
Sliver reserve...........c.ceceeces 519,531 


Notes in circulation (autho- 
rised and additional issue 


and coin, amoun to 
$156,024,471, 2 
with the 


DD deseuchenmssenepeshoies 5,917,433 
Ourrent accounts ............++ 34,419,898 
Fixed deposits ieraoczsosornnsess 16,184,585 


PI cossincensbennsetengnese 608,032 
tances on account of 

constituents .............00.6. 275,128 

Profit and logs account ........ 909,560 
(Ldability on bills of exchange 


re-discounted, £2,938,720, 
of which £2,892,670 have 
since run off.) 





66,427,917 





ASSETS. 

Cash (including $37,500,000 
coin lodged with the Hong- 
$8,760,000 colin lodged with 
$8,7 t 
H.B.M. Oonsul - General, 


Shanghal, against autho- 


circulation) ..............000+ 9,546,900 
Bullion in hand and in transit 

(inclndiag $54,000,000 bul- 

lion lodged with Hongkong 

Government against autho- 

rised and/or excess note 

SRPIEEETD ccvsssencncansoncee 3,615,324 
British Government, Indian, 


cence 11,836,746 
Tae pe eee 275,128 

acceptances, per con 
Bank premises .........0000.-.- 1,076,966 
66,427,917 


THE IMPERIAL BANK OF PERSIA. 
BALANOE SHEET—March 20, 1930. 








LJABILITIES. £ ASSETS, £ 

eee 650,000 | Cash in hand, at bankers, and 
Reserve account ... «+ — 650,000 in transit and money at call 

Notes in circulation ... ess 2,724,408 and short notice, and bullion 5,005,938 
SIIIED vansshinbebcieencesseneen + 4,212,056 | Investments in British Govern- 
Bills payable, endorsements, ment and other securities 
adjustments and sums due taken at or under prices 

to other banks ............... 1,790,610 ruling at March 20, 1930... *2,347,018 
Acceptances, &c., on behalf of Bills discounted, loans and ad- 
_ eee 127,889 vances, past due bills, ad- 
Profit and loss account......... 89,881 justments, and sums due 

from other banks ............ 1,606,795 

Bills receivable ...............0++ 1,142,830 
Liability of customers for ac- 

ceptances, &c.,aspercontra 127,889 
Bank premises, furniture and 

stationery ......... Sanbeneetens 14,374 

10,244,844 10,244,844 


® This includes £44,173 4s. 2d., value of Funding Loan deposited at Bank of 
England under Government regulations. 

At the general meeting held on July 2, 1930, the directors 
submitted the balance sheet and profit and loss account 
for the year ended March 20th The profits for the 
period mentioned, after making provision for expenses of 
management, general charges in London and at chief 
office and branches, income tax, royalty, and bad and 
doubtful debts, amount to £124,279, to which has to be 
added £35,602 brought forward from last account, making 
a total of £159,881. The directors recommended payment 
of a final dividend of 7s. per share, and a special bonus of 
2s. per share, making with the interim dividend of 4s. per 
share a total for the year of 13s., free of income tax. It 
was also proposed to add £40,000 to reserve, which is 
thereby increased to £650,000, the amount of the issued 





capital; to write off bank premises £10,000, and to carry 
forward £44,881. As explained in the circular issued to 
shareholders on May 14th the Board, in consideration o} 
the payment to the bank on March 20, 1931, of £: 


200,000 
and the grant of certain privileges, have agreed to et 
to the Persian Government the bank’s exclusive right to 
issue notes, secured to them under Article 3 of their con- 
cession. 


INTERNATIONAL BANKING CORPORATION. 
BALANCE SHEET—December 31, 1930. 


8 ASSETS. 3 
+ 2,500,000 | Cash on hand and in local 
- 2,500,000 depositaries ............0.0000.. 7,347,638 
++» 4,600,221 | Due from banks and bankers 1,763,113 
Deposits............... --+» 17,697,235 | Loans, discounta and advances 8,852.928 
Notes in circulation in China 1,603,188 | Bonds and securities............ 5,360,093 
Items in transit with branches 92,418 | Customers’ liability account 








i 4,710,124 of acceptances ............... 4,710,1 
Reserves for: Taxes, accrued Other assete ........ccccecesesees 118019 
interest and expenses, 
$302,141; con 
UT scctnsebneusepeeseaseons 427,840 
Other liabilities .................. 20,889 
34,151,915 34,151,915 





IONIAN BANK, LTD. 


The report presented at the meeting on December 16, 
1930, states that the profits (provision having been made 
for expenses of management, losses, all bad and doubtful 
debts, rates, taxes, and income tax at the branches and 
in England) amount to £39,531; to which has to be added 
the balance brought forward from last year, £25,058— 
£64,589; from which there has been paid interim dividend 
for the year ended August 30, 1930, at 3s. per share, subject 
to income tax, paid June 3, 1930, £18,000; leaving available 
for distribution, £46,589. This the directors propose 
should be disposed of as follows :—Final dividend for the 
said period at 3s. per share, subject to income tax, £18,000; 
leaving a balance to be carried forward of £28,589. 


BALANCE SHEET—August 30, 1930. 
The exchange for drachmas is taken at 375 per £, and for £E. at 97-50 
per £100. 





LIABILITIES. & ASSETS. £ 
Capital issued .............sese008 - 600,000 | Cash in hand, at bankers and 
OS eee 225,000 TEI 631,489 
Investmente reserve ............ 25,000 F including re- 
Ourrent and deposit accounts 3,844,301 mittances in transit ......... 129,236 
Balances due bankers abroad... .349 | Investmente—Securities of or 
Bills payable  ...............ss0008 131,235 guaranteed by the Britiah 
Outstanding advices, exchange Government, £724,641; 
contracts, letters of credit, British Dominions 
unclaimed dividends and re- Foreign Government seouri- 
serves for taxation, pensions ties and other investments, 
and contingencies ............ 291,385 £250,403 .....ccccccccccccccecees 975,044 
Liabilities for acceptances on Bills receivable  .........seeseee++ 792,938 
account of customers ......... 60,009 | Loans and advances ............ 2,300,077 
Rebate on bills discounted not Outstanding advices, exchange 
TD: decukehudeihnabiiipenbcusnnusens 8,868 | contracts, expenses prepaid, 
Profit and loss—balance of and under realisation 178,944 
account ag below. ............ 46,589 | Liabilities of customers for ac- 
There are contingent liabili- COPLANCeS .........ceeeeeerereeeee 60,009 
ties in respect of participa- Mortgaged property in posses- 
tions in Greece with other sion, at or below valuation... 9,043 
banks, Bank premises including instal- 
lations, at cost, less amounts 
Written Off  .....cceceeseeeeeeeee 220,966 
5,297,736 6,297,736 





ITALO-BELGIAN BANK. 


In their report for the year ended June 30, 1930, the 
directors stated that the net profits amounted to 
Frs. 20,013,274, to which has to be added the amount 
carried forward from the previous year, Frs. 200,183— 
Frs. 20,213,457. The directors proposed to distribute 
the profits as follows :—Dividend, Frs. 60 per share, 
Frs. 12,000,000; directors’ fees, Frs. 2,251,991; provision 
for taxes, Frs. 1,000,000; balance forward, Frs. 4,961,466— 
Frs. 20,213,457. 


BALANCE SHEET—June 30, 1930. 





LIABILITIES, Fr. ASSETS. Fre. 
100,000,000 | Cash in hand and with 172 
es 100,000,000 DANKS .....cccccccccccccccece 331,36 ‘OST 
Current and deposit ac- Bills receivable ..........++++ 1,017,849, 
eee 1,023,671,774 | Securities: Government 
Bankers and correspon- stock and ‘Treasury 
GOB oroscccccccceccccee eve 1,002,470,443 bonds, Fre. 76,312,430; 
Bills payable.................. 199,459,267 shares and _ bonds, 180 
Dividends not claimed ... 176,396 | Fr. 14,687,750 .......-++ 91,000, 
Re-discount on bills ....... 3,551,030 | Bankers and correspon- 23331 
Profit and logs ...........06 20,213,456 GORA ccocccecescoccccesccces 298,075, ; 
Current accounts ........... 690,258,18 
Premises: Paris, Buenos 
Ayres, Montevideo, Rio 
de Janeiro, Sao Paulo, 000 
Santos, Campinas ....... 21,000, 4 
Furniture and fittings 
2,449,542,366 2,449, 542,366 
Securities deposited and 
Depositors and sundry ac- sundry accounts, as per 





counts as per contra ... 3,048,801,958 
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UNION BANK OF SWITZERLAND 


Union de Banques Suisses 


ZURICH. 


AARAU, BADEN, BASLE, BERNE, LA CHAUX.DE Ny 
. . ‘ AUX. -FONDS, GENEVA, LAUSANNE 
LOCARNO, LUGANO, MONTREUX, RAPPERSWIL, ST. GALL, VEVY. WINT! mS ig 


sry 


cos 


CAPITAL (fully paid) - - Swiss Francs 100,000,000 
RESERVES - . . . »  w» 32,000:000 
DEPOSITS - ” - - ‘io ” 743,000,000 
TOTAL ASSETS - . . » 983.000.000 


WELL EQUIPPED TO HANDLE YOUR swiss BANKING — BUSINESS. 



































THE BANK OF AUSTRALASIA 


(Incorporated by Royal Charter, 1835.) 
Head Office: 4 THREADNEEDLE STREET, LONDON, E.C. 2. 


West End Branch: 17 NORTHUMBERLAND AVENUE, W.C. 2. 





Paid-up Capital “ — ie id BY, oe se ei = £4,500,000 
Reserve Fund... om ‘ci ae aa wae Su ro aa vn 4,475,000 
Reserve Liability of Proprietors under the Charter ... ‘ian pa oe ae 4,500,000 
£ 13,475,000 
DIRECTORS: - . 
Rieu? Hon. LORD ALDENHAM. T. R. JOHNSON, Esq. HAROLD NELSON, Esa. 
CHARLES EDWARD BARNETT, Eso. FREDERICK V. C¢. _LIVINGSTONE- HORACE PEEL. Es 
J. F. G. GILLIAT, Esq. LEARMONTH, Esg., D.S.0. -apybinsinanesdlr ait A 
KENNETH GOSCHEN, Esq. RIGHT Hon. THE EARL OF JOHN SANDERSON, Esq. 
CHARLES GIPPS HAMILTON, Esq. MIDLETON, K.P. ARTHUR WHITWORTH, Esq. 


WESTERN AUSTRALIA, TASMANIA, and the Dominion of NEW ZEALAND. 


Business of every description transacted with Australia and New Zealand. 
Deposits received in London at interest for fixed periods on terms which may be ascertained at the Office. 














= 


Numerous Branches throughout the States of VICTORIA, NEW SOUTH WALES, QUEENSLAND, SOUTH AUSTRALIA, } 


Letters of Credit and Bilis of Exchange granted. Bills Negotiated or sent forCollection. Telegraphic Transfers made. Banking 








———! | 








YOUR SOUTH AMERICAN PROBLEMS 


With special foreign trade facilities, we are ready to solve your banking problems in Ecuador. 
Confidential information on local firms furnished on request. 
Collection of clean and documentary drafts. 


Cable Transfers. 
PRESTIGE—EXPERIENCE—ACTIVITY 


BANCO DE DESCUENTO 


Guayaquil Ecuador South America 
“JUST THE BANK YOU NEE y 






































BANQUE BELGE POUR L’ETRANGER, S.A. 


Limited Company Incorporated in Belgium. 
ait 
Genera beigig! 


(Filiale de la So ete d 1 —o one 
CAPITAL (subscribed) ‘a - ~ ov sas Frs. 158,424,125 
CAPITAL (paid up) sa “a ih ~ we oy Frs. 130,000,000 
RESERVES aes a a om = 
HEAD OFFICE ; BRUSSELS, 66, a ao I coon. 47. TIENTSIN, HAN KOW, 
“ow VORK ra "all Street "ERING ( ¥ ’ 
B — 2 ie la Bourse), NEW YORK (67, Wall Street), PES . 
ranches :—PARIS (12, “a oe on 4, Bishopsgate, E.C.2. 
O oes " Ae ; — on " - ranequi, Chevalier je Wouters, 
} Pe : - 2 J. S. ceca Oe : = ' ‘al i o We D nnay. 
London Comm o's (Honorary (reneral a - or pogo aia 
AFFILIATED BANKS throughout BELG! us ont — et Ree und, Hungary, Italy (Tytol), Morocco, 
a, Le ee Mie Slavia. 


ALLIED BANKS in Austria, "led Rumania, Spain and pe i 

CORRESPONDENTS IN ALL sagpaonproor : 

AGENTS IN THE UNITED KINGDOM FOR TH COLLECTION O 

LETTERS OF CREDIT. ley: FOREIGN ¢ URRENCIES bought and sold se eee 
ra * cia vs " All. . he oun of wir ¢ om: ¥ 

FOREIGN EXCHANGE business a spec tain the currency of the country of Wire EN. 


traders to secure the exchange for their re OF BANKING BUSINE 


THE WORLD. 


TAL CHEQUE SERVICE. 
“ F CLEAN AND DOCUMENTARY DRAFTS. 


or forward delivery, enabling 
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THE LONDON AND EASTERN TRADE BANK, LTD. 
BALANCE SHEET—June 30, 1930. 


LIABILITIES. 
Capital—60,000 shares of £10 


eee 600,000 
Current, deposit and other 
IIIT akanbcanedeubectasessecs 1,218,035 
Acceptances per contra ........ - 1,586,529 
Profit and loss account ......... 58,237 
Note.—Contingent liabilities: 
Rediscounted bills, £15,146 9x. 
10d.: guarantees, confirmed 
credits and forward foreign 
exchange contracts, £221,175 
4s. 5d. 
3,462,801 


THE 





ASSETS. £ 
Cash in band and at bankers in 
SE. sanisiensnsiecenssencone 148,787 
Money at call and short notice 700,000 
TveaeEsy GES cccccceccessssccccese 125,000 
Bills discounted ............00.008 95,093 
Sundry securities (at under 
SRRURE WERE) cncoccoscncccvccce 78,421 
Loans, overdrafts and other 
balances (including currency 
with bankers abroad, 
£130,614 7s. 6d.) (less reserve 
for doubtful debts) ............ 728,971 
Customers’ liabilities for accep- 
SIRES . <shemannscncscnncensissines 1,586,529 
3,462,801 























MITSUBISHI BANK, LIMITED. 
BALANCE SHEET—June 30, 1930. 

LIABILITIES, Yen ASSETS. Yen. 
_. ne seseeeeeee 593,393,295 | Cash on hand and in banks 47,991,147 
Foreign bills sold.............. . 569,406 | Money at call and short 
Due to foreign banks ......... 16,433,764 eee 12,499,959 
Due to inland correspondents 455,012 | Government and municip: 

Acceptances and guarantees 578,742 TN: -snsauteddansesinanaseiek 131,633,203 
Interest accrued on deposits 5,954,932 | Other bonds .......... ++» 167,593,716 
Rebate on bills discounted Stocks and shares ............ 34,139,372 

ET 1,241,804 | Loans and bills discounted 302,510,886 
Suspense accounté ............ 328,735 | Bonds loaned tocustomers... 2,739,145 
Outetanding cheques ......... 353,038 | Foreign bills bought ......... 12,168,429 
Account en route ............ 451,213 | Due from foreign banks....... 2,080,883 
ere eens 00,000,000 | Due from inland correspon- 

Reserve funds ..............00++ 42,057,493 ED. nonsecencneereesesnenioe 513,005 
Balance brought forward Acceptances and guarantees 

from last profit and loss QB PF CONTA ..........000008 578,743 

RTD _crcinessacmsoiennerse 2,958,534 | Bank premises and real 
Profit for the current half- ee 14,516,803 

RINE ‘ccehekbssaanisnvekehuesies 3,521,465 | Temporary payments ...... 2,900 

Money in trust (pension re- 
— SS ea 1,829,242 
Capital uncalled ............0++ ,500, 
768,297,43 768,297,433 
APPROPRIATION OF PROFIT. 

DR. Yen. Cr. Yen. 
Legal reserve funds.............+5 500,000 | Profit for the half-year ......... 3,521,466 
Pension reserve funds............. 175,000 | Balance brought forward from 

WD. wconconien eoecceccocoscoccece 5,000 last profit and loss account 2,958,534 
Dividend at 10 per cent. per 

MEE usstesenehcumensenteinnnen 3,125,000 
Balance carried forward to 

next half-year .................5 2,505,000 

6,480,000 6,480,000 
THE MITSUI BANK, LTD. 
BALANCE SHEET—December 31, 1930. 
LIABILITIES, Yen. | ASSETS. Yen, 
Deposits (current, fixed, &c.) 666,167,317 | Cash in hand and at the 
Foreign bills sold............... 451,288 Bank of Japan, &c. ........ 53,047,580 
Due to foreign banks (in- Money at call and short 

cluding discounts) ......... 10,683,747 EE 34,510,000 
Due to inJand correspondents 427,489 | Japanese and foreign Gov- 
Outstanding cheques ......... 249,845 ernment bonds.............++ 102,971,415 
Liabilities under L/C, &c..... 4.874,543 | Municipal and other bonds... 115,995,384 
Interest accrued on deposits BHOCES covccnces dnphenieebeinneees 431,000 

EAE sthenenesnennebenetenss 6,811,068 | Loans and disc ounts........... 436,610,885 
Rebate on bills not due...... 2,439,502 | Foreign bills purchased ...... 62,492,294 
Provisional receipts, &c. ..... 231,266 | Due from foreign banks........ 2,653,788 
i (RRC 100,000,000 | Due from inland correspon- 

Reserve funds .... 64,700,000 NEE ausvuseetiaeasaaiehiieeives 142,509 
lL, errr 3,603,094 | Customers’ liabilities under 
Profit for the half-year ...... 5,897,605 L/C, &c., per contra ...... 4,874,543 
Including balance from last Office buildings under con- 

account, Yen 2,024,255; EE a 4,558,723 

transferred from reserve Provisional payments ........ 35,061 

fund, for dividend, Yen Bank premises and real es- 

1,000,000 ; transferred __ Se 8,213,582 

irom pension fund, Yen j Capital uncalled ............00 40,000,000 

229,599. i 

} 
866,536,764 866,536,754 
APPROPRIATION, 

DR. Yen. CR, Yen. 
PROROTOR BE pececccescccscccescce 500 000 | Protit for the half-year ......... 5,897,605 
Pension fund ... 542,300 
EE -.» 250,000 | 
Dividend to shareholders........ 2,400,000 
Balance carried forward to 

eee 2,205,305 

5,897,605 | 5,897,605 
MOSCOW NARODNY BANK, LIMITED. 


The directors report that, full provision having been 


made for rebate income tax 


and expenses, the net profits 


for the year ended December 31, 1929, amounted to £74,813, 
to which has to be added the balance of £2,704 brought 


forward from last account, 


making together a total sum 


of £77,517, out of which the following appropriations 


have been made; 


reserve 


account, £15,000; interim 


dividend at 6 per cent. per annum, £49,376—£64,376. 
Balance to be carried to next account, £13,141. 











es 


BALANCE SHEET—June 30, 1930. 











_ _ LIABILITIES, £ ' ASSETS. > 
Capital—Issued, 50,000 shares | Cash at banks on current ac- . 
of £10 each, fully paid, counts and in hand .......... 442.697 
£500,000; 50,000 shares of Deposit at banks... 239"%47 
£10 each £6 18. paid, Investments—Hritish Govern- ~~’ 
ewes --» 845,000 ment securities (at market 
Reserve account............. ssseee 155,000 value), £220,719; foreign 
Loans secured by British Government securities (at 
Government securities ....... 95,000 market value), £2,287: Co- 
Clients’ current and deposit operative ‘Transit Bank, 
III nian ccteins cteiieieeh ins snes - 502,659 Riga, 9,000 fully-paid shares 
Correspondents of the bank .... 370,807 of 100 gold late each (at cost) 
Bills re-discounted ............+++ 971,274 | £38,035 urecsceresseesesersesees, 261,06] 
Advances against merchandise 1,328,795 | Loans and advances to clienta 21.475 
Acceptances of other banks, &c. Correspondents of the bank... 135'477 
(partly secured by merchan- Bills discounted (including bills ; 
dise and/or bills of exchange) 922,264 of £180,632 deposited as 
Acceptances under documen- collateral security against 
tary credits ......... erevecesonse 21,478 advances and acceptances 
Miscellaneous creditors ED ei itiet ni ricierpoiainxes 1,694,237 
accrued Charges ........0000++ - 97,733] Bills receivable (includiny i 
Liabilities of the bank (as per £7,500 deposited as collateral 
contra) in respect of— ae 21,000 
Guarantees .............00... 962,833 | Advances against— ‘ 
Acceptances ....... eececes «+» 51,436} Goods and documents ........ 2,373,081 
Documentary credits and credi- Bills of exchange (collateral ' 
tors for bills for collection (as tT 159,657 
ED . shitccntucninieinnes 1,387,914 | Miscellaneous debtors ........... 6,207 
Creditors for documentary col- Office furniture and fittings at 
lections (as per contra) ...... 653,510 | cost, less depreciation......... 5,05€ 
Profit and loss account ......... 44,985 | Leasehold premises at cost, 
less depreciation, &c........... 2,769 
Liabilities of customers (as per 
contra) in respect of —~ 
Guarantees issued ............ 962,833 
Bank acceptances ............. 51,436 
Debtors in respect of docu- 
| mentary credite and bills for 
collection (as per contra) ... 1,387,915 
| Documentary collections (as 
PEE CEMETR) ccoccccsecccecccceese 653,510 
8,410,688 8,410,688 





THE NATIONAL BANK OF EGYPT. 


The report presented at the meeting held in Cairo on 
March 19, 1931, states that the gross profit for the year 
ended December 31, 1930, after providing for depreciation 
on the bank’s buildings and furniture, for rebate of dis- 
count and for doubtful debts, amounts to £1,078,343. 
After deducting from this sum for directors’ fees £15,250, 
for current expenses, £464,055, there remains £599,038. 
In conformity with Article 49 of the bank's statutes, a 
dividend of 4 per cent. is payable on the share capital, 
£120,000. After this distribution there remains £479,038 ; 
adding to this the balance brought forward from last year, 
£228,481, the amount available is £707,519. The directors 
consider it prudent to allocate to special reserve for con- 
tingencies a sum of £50,000, which leaves £657,519. From 
this amount the directors recommend the payment of an 
additional dividend of 14 per cent. on the share capital, 
which will absorb £420,000, and to carry forward the 
balance of £237,519. 


BALANCE SHEET—December 31, 1930. 





LIABILITIES. £ ASSETS, £ 

Share capital: 300,000 fully Government securities and 

paid shares of £10 each...... 3,000,000 securities guaranteed by the 
Statutory reserve fund......... 1,500,000 Egyptian Government ...... 14,782,861 
Special reserve...............0+ - 1,500,000 | Sundry securities ............... 925,505 
Current, deposit and other ac- Advances on merchandise ... 1,784,804 

IED xconnnsecsencnstocen seseee 16,281,771 | Advances on securities.......... 3,805,428 
Egyptian Government ,.,...... . 3,793,949 | Advances otherwise secured... 1,406,532 
Sudan Government..........++. Sundry other advances ........ 660,772 
Mixed tribunals......... Bills of exchange .............++ 1,288,296 
Bankers’ accounts .............. Local bills discounted ......... 469,655 
Cheques and bills payable ... 155,896 | Buildings, furniture, &c. ...... 209,469 
Rebate of discount on bills Money at call and at short 

I AU MED siinsiniackninnsenbions 14,168 RINT . ccusinnscesnenbeonbnescode 1,650,000 
Dividends unclaimed............ 22,971 | Bankers’ accounts ..........-.++ 307,006 
Acceptances, &C. .........0000. - 1,268,311 | Clients’ liability for accept- ag aS 
Provision for payment of final ances, &c., a8 per contra... 1,268,311 

dividend at the rate of 14 Cush: Notes, £11,126,947; 

per cent. per annum.......... 420,000! gold and silver coin, &c., } 
Profit and loss account balance 237,519 | = £E1,201,694 «.......ceeeeeenee 2,388,351 

There is a contingent lia- 
bility in respect of bills redis- 
counted of £419,576 1s. 9d. 

30,946,989 30,946,989 











THE NATIONAL CITY BANK OF NEW YORK. 
(Including Domestic and Foreign Offices.) 


BALANCE SIHEET—December 31, 1950. 
LIABILITIES. 


$s | ASSETS. $ 
EE  cnciciseunissmntuiscnnenae 110.000.000 Cash in vault and in Federal - 
_) “eres $0,600,000 Reserve Bank ...........+++ 169,860,09- 
Undivided profits ............ 24,554,299 | Due from banks and bankers 221,357,410 
eserves for : Iouns, discounts and Eee 
Contingencies .............. 8,495,846 bankers’ acceptances ..... 1,015,588. 
Accrued interest,  dis- United States Government Noe a 
eount and other un- bonds and certificates ... 177.466. r 
earned ificome ......... 4,203,168 | State and municipal bonds — 21,973.49 
Taxes, dividends and Stock in Federal Reserve ; 
accrued expenses, &¢C.. 9,933,491] Bank ........cccceeeeeeeseees 6,600,000 
Liability as acceptor, en- Other bonds and securities 82,047,109 
dorser or maker on ac- Ownership of International ; 
ceptances and foreign | Banking Corporation...... 8,000,000 
_ eee Sdneeeeenss 237,026,383 | Bank buildings .............++ 52,347.937 
I sit ocndecndaiieinned 1,460,031,335 | Items in transit with 
| DEARCHED cccccccccccccceccces 33.845,48 
Customers’ liability account a 
| Of ACCEPTANCES ......0..08- 148,092,02- 
| Other aasets .........00000000 7,264, 99 
1,944,244,523 1,944,244,54> 
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NATIONAL BANK 
Sf NEW ZEALAND 


Limited 
DIRECTORS: 


Hon. WILLIAM PEMBER REEVES, Chairman. 
The Right Hon. LORD BALFOUR of BURLEIGH. 
HENRY F. FRESHWATER, Esq. 

The Right Hon. VISCOUNT HAMPDEN, K.C.8., 


SIR AUSTIN E. HARRIS, K.B.E. 
RICHARD DURANT TROTTER, Esq. 


HEAD OFFICE : 8, MOORGATE, LONDON, E.C.2 
Manager: Arthur Willis. 


CHIEF OFFICE IN NEW ZEALAND: 
WELLINGTON. General Manager : J. T. Grose. 


Authorised & Sub- 
scribed Capital - £6,000,000 


Paid-up Capital - - £2,000,000 


Reserve Fund and 


Undivided Profits - £2,174,171 


The National Bank of New Zealand 
Limited undertakes the remit- 
tance of monies by mail or 
issues drafts and Travel- 
lers’ credits, reccives de- 
posits and conducts every 
description of Banking ~ 
Business connected with NEW 
New Zealand. B ZEALAND 


Correspondents throughout the World. 





95 Branches 
and Agencies 
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English, Scottish & Australian 
Bank, Limited. 


Head Office: 5, GRACECHURCH  ST., E.C3, 


and 459 he dgencie 
Branches and Agencies throughout Australia 








Subscribed Capital - . - £5,000,000 
Paid-up Capital. . . . £3,000,000 
Further Liability of Proprietors £2,000,000 
Reserve Fund - . . . £3,160,000 


Board of Directors: 


ANDREW WILLIAMSON, EsQ., Chairman 
JOHN PATERSON, Esg., D futy Chairman 





C, L. BAILLIEU, Esg., C.M.G. THE RIGHT HON. VISCOUNT 


. KNUTSFORD 
THE RIGHT HON. LORD | ron ; 
aneun , HON. LO! THE HON. SIR ARTHUR 
ccue OF LEPE, PC, LAWLEY, G.CSI. 
SIDNEY M. WARD, Esq 
THE HON. WALTER D.GIBBS. | SIR FREDERICK W. YOUNG 








Manager & Secretary —E. M. JANION., 
{sst. Mer —A, A, SHIPSTON, Swb-M gr J. A. ROBERTSON 
Accountant—F. C. HOUNSFIELD 





Bankers: Bank of England; Westminster Bank Limited 


Chief Office in Australia : 
COLLINS STREET, MELBOURNE. 


Letters of Credit and Drafts on the Branches and 
Agencies of the Bank in Australia can be obtained 
at the Head Office, or through the Agents of the 
Bank in the Chief Provincial Towns throughout 
the United Kingdom. 

Remittances made by Telegraphic Transfer 

Bills Negotiated or forwarded for Collection 

Banking and Exchange Business of every description 
transacted with Australia. 








ANGLO-CZECHOSLOVAK 
PRAGUE CREDIT BANK 


Incorporated in Czechoslovakia with Limited Liability. 


Head Office: 5, Hybernska, PRAGUE 


London Office : 
118, OLD BROAD [STREET, E.C.2 | 


Telephones : Telegrams 
Wall 0731 (4 lines). 


52 BRANCHES IN CZECHOSLOVAKIA. | 
JUGOSLAVIA 

Beogard, Kralja Milana 2 
ROUMANIA 

Bucharest, Str. Lipscani 21 


BULGARIA 
Sofia, Boulevard Dondoukoff 39 


Capital Fully Paid - 235,000,000 Czech Crowns | 
Reserves - - - 139,777,000 Czech Crowns 


President: 


KUNES SONNTAG* 
Vice-Presidents: 
H.E. PETER BARK, G.C.V.O. 
JOSEF : PARA 
LEO PETERKA 
Dr. HEINRICH SCHICHT 


JOSEF SIMONEK 
® Deceased March 29th. 











“ Anpragion, London.” 























London Committee : 
A. G. M. DICKSON, W. S. DRAPER, 


/ 


D. S. CAMPBELL, M.C., H. E. CARTER. 


} 
BANKING BUSINESS OF EVERY DESCRIPTION | 
TRANSACTED. CORRESPONDENCE INVITED. | 


a 





























National Central Savings 
Bank of Hungary 








UNGARISCHE LANDES CENTRAL 
SPARKASSA. 


Budapest IV 
Deak Ferenc-utea 7 
Cable Address: MOKTAR. 
Foreign Exchanges : 
‘Phone: Budapest Automat 825-18 


Established 1872 


Every description of Banking Business transacted. 


Our foreign department furnishes all kinds of information. 


oa : : 
Eleven Branches in Budapest, and Bran hes 


in. Debrecen, Miskolc and Didsgyér. 


Exchange Offices: 


Central Exchange Office. Limited, Budapest, IV. 


. ’ 1 4 3 
Apponyi-ter 1, and V. Szabadsag-ter . 


-—— 


Central Wechselstuben A.G. Niederlassung 
Vienna, I. Karntnerstrasse 43. 
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The report presented at the meeting on January 13, 1931, 
states that net earnings for the year, after reserves for 
taxes, pensions and death benefits, were $21,336,734, as 
compared with a figure of $26,587,842 for 1929. Out of 
these profits was applied, according to the fixed rule, a 
contingency reserve of $2,422,784, dividends of $14,520,000 
were paid, and after the usual year-end adjustments a 
balance of $4,904,065 was carried to undivided profits. 


OTTOMAN BANK. 
BALANCE SHEET—December 31, 1929. 











" £ ASSETS. £ 
IE cpsscunchnninsin smeaneenes 5,000,000 | Cash in hand and at bankers 2,525,400 
Statutory reserve ............... 250,000 | Money at call and notice ...... 1,414,291 
Bank notes in circulation ..... 447,638 | Bills receivable .................. 4,936,776 
Bills payable and sight drafts 250,491 Investments ................00008 1,406,712 
Ourrent accounts of sundries 11,840,567 | Current accounts of sundries 7,696,202 
Deposits for fixed terms 2,600,178 | Advances on securities... +. 2,995,795 

RENTED -esnctesinnpnasonense 2,153,272 | Clients for acceptances ........ 2,153,272 
Profit and loas account 252,319 | Bank premises and realestate 666,017 
23,794,465 23,794,465 


SOCIETE BELGE DE CREDIT INDUSTRIEL ET 
COMMERCIAL ET DE DEPOTS. 
BALANCE SHEET—December 31, 1929. 


LIABILITIES, Francs. ASSETS. Francs. 
Subscribed capital ............ J UL ee 1,655,628 
Statutory reserve .............. 2,000,000 | Due from other banks.........._ 27,236,590 
Extraordinary reserve......... 5,500,000 | Bills receivable ................. 33,677,041 
Deposit and current ac- Coupons for collection......... 445,874 

_ REA 100,982,054 | Current accounts .............. 9,068,813 
Profit and 10as ......ccc0s00008 2,630,157 | Sundry assets ................4- 21,158,267 
Other accounts ................. 967,777 | Loans and advances ......... 24,172,469 
Unclaimed dividends ......... 149 | Uncalled capital ............... 13,635,200 

Buildings and furniture ...... 1,030,255 
132,080,137 





132,080,137 


SOCIETE GENERALE. 


(Pour Favoriser le Développement du Commerce et de 
l’'Industrie en France.) 


BALANCE SHEET—January 31, 1931. 
LIABILITIES, Francs. ASSETS. 


Francs. 
EEE 625,000,000 | Cash in hand and at Bank 
0 ee 380,000,000 EID. scnnismpneensnine 1,324,195,585 
Cheque accounts ............ 3,838,339,105 | At banks and correspon- 
Deposite for fixed periods... 476,746,500 ee 2,188,274,253 
Acceptances due or to be Bills and National Defence 
___ Ren 325,120,196 | RE 6,265,699,572 


Diverse current accounts.... 8,259,120,992 | Coupons for encashment ... 207,083,768 


Interest and dividends....... 6,451,544 | Contangoes ..............0s0008 19,625,521 
Undivided profite ............ 22,351,374 | Advances on security ...... 602,802,042 
Sundry accounts ............ 294,404,371 | Diverse current accounte...3,087,070,125 


Government stocks, shares, 
bills and debentures ...... 33,414,573 

















Investments .............00 26,833,283 
Real Estate and “ Immo- 
biliére Parisienne et Dé- 
partementale” ............ 71,397,039 
Sundry accounts ............ 83,937,821 
Calis on shares................. 304,700,500 
Interest on shares ........... 12,500,000 
14,227,534,082 14,227,534,082 





SOCIETE GENERALE DE CREDIT INDUSTRIEL 
ET COMMERCIAL. 


According to the report submitted in Paris on March 24, 
1931, the profit, amounting to Frs. 10,364,698, was dis- 
tributed as follows: Interim dividend of 5 per cent. on 
paid-up capital, viz., Frs. 6-25 net on 150,000 shares (Frs. 
125 paid up), Frs. 937,500; Frs. 25 net on 50,000 shares 
fully paid (Frs. 500), Frs. 1,250,000; French tax, Frs. 
416,667; 10 per cent. to the board, Frs. 776,053, leaving 
Frs. 6,984,478; amount carried from previous years, 
Frs. 3,199,319—Frs. 10,183,797. Dividend of Frs. 28-75 
on 200,000 shares, Frs. 5,750,000, French tax, Frs. 1,095,238 
—Frs. 6,845,238; balance to be carried to new account, 
Frs. 3,338,559. Dividend, 1930, equals 28 per cent. free of 
French tax on shares Frs. 125 paid up. 


BALANCE SHEET—December 31, 1930. 
LIABILITIES, Frs. 








ASSETS. Frs. 
Deposit accounts .............. 345,937,692 | Cash in hand ................006 77,529,126 
Current accounts .............. 692,503,657 | Due from other banks......... 139,687,826 
Fixed deposits ..............00 257,967,000 | Coupons for collection......... 6,979,246 
ACCEPTANOS 2......cceeeerereees 19,803,620 | Bills receivable and ‘* Bons 
Unclaimed interest and divi- de la Défense Nationale *’ 773,708,026 
eee 284,006 | Current accounts .............. 192,927,612 
Transitory and sundry ac- Advances guaranteed ........ 90,964,505 
RIED: neseessenennmpasoorences 18,980,415 | Acceptances .........ccccseeceee 19,803,620 
SEIOD sccenconsnsnenenoisenisente 1,955,958 | Payments made on account 
Reserve fund — Statutory, of interest and dividends 
Frs. 10,000,000; extra- ER 1,906,562 
ordinary, Fre. 60,000,000.. 70,000,000 | Transitory account «- 1,095,703 
Capital subscribed ............ 100,000,000 | Investments..................0006 54,142,518 
Brought forward from pre- Shares of affiliated socicties.. 86,001,620 
—— — ne 3,199,319 — premises... ... 000,000 
rofit and loss account for Jnealled capital .............0. 56,250, 
predate ati ee 10,364,697 . an 
1,520,996,364 1,520,996,364 
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THE SUMITOMO BANK, LTD. 


BALANCE SHEET—December 31, 1930. 


_ LIABILITIES, Yen, 
I 680,688,663 
Exchange gold ..............0.5 17,400,737 
Due to other banks.......... + 4,516,976 
Foreign credita, acceptances 

and guarantees .............. 7,474,745 
Accrued interest, unearned 
discount, &. ........c0.0c008 9,758,627 


eh renee 27,000,000 


wees 2,003,223 
Balance of profit brought 


forward from previous 


PUEIIOE nsctcsrrasesnanesicce 1,802,146 
Net profit for this half-year... 2,844,903 


823,490,020 












ASSETS. Yen, 

Cash in hand ........scccceseeee 53,547,635 
Money at call and short 

RONEED ceocesscccccsccesccnccccce 26,450,000 
Bonds, debentures and other 

IND ‘nbnsccnabescoonsenste 241,964,007 
Bills discounted.... ~ +941,499 
TEE sieeconbnnnes 362,530,431 
Securities lent ........ + 2,263,771 
Exchange purchased ......... 25,285,831 
Due from other banks.......... 7,450,973 
Customers’ liabilities on 

foreign credits, accept- 

ances and guarantees ...... 7,474,745 
Bank premises................... 19,581,128 
Capital unpaid ................. 20,000,000 

823,490,02 


PROFIT AND LOSS ACCOUNT. 


Dr. 
Reserve fund 





Bonus 
Balance carried forward to 
next half-year ................06 1,817,050 


4,647,050 


CR. 
Balance of profit brought for- 
ward from previous half- 


DET wcccecceccossosssosensocvoncee 1,802,146 
Net profit for this half-year..... 2,844,904 





4,647,050 


SWISS BANK CORPORATION. 


The report presented at the meeting held on February 27, 
1931, states that after deduction of expenses and taxes, 
and making provision for bad and doubtful debts, &c., 
the net profit for the year ended December 31, 1930, 


amounts to £642,497. The 


board propose to allocate 


to pension fund £20,000; to pay a dividend of 5 per cent. 
on the paid-up capital (according to Article 36 of the 
articles of association), £320,000; leaving a balance of 
£302,497. After deduction of the statutory participation 
of directors, £30,250, the remainder, £272,247, together 
with the amount carried forward from last year, £40,770, 


viz., in all, £313,017, is at 
meeting. The board propose 


the disposal of the general 
to pay a further dividend of 


3 per cent. (making in all 8 per cent. for the year 1930), 
which will absorb £192,000; to place to the reserve fund, 
£80,000; and to carry forward £41,017. 


BALANCE SHEET 


December 31, 1930. 


(£1 = 25 francs.) 


Share capital............c0s.sss00e 6,400,000 
eee 2,040,000 
Fixed deposite ..........sccccees 9,844,962 

Ourrent accounte, &c.—sight 

deposits, £20,316,807; time 
deposits, £21,781,780......... 42,098,587 
I 4,390,628 
EN eee 683,267 
65,457,444 





ASSETS. £ 

GAMR aceorocccccocccccnseccosecececce 3,809,662 
Banks and bankers ............ 11,074,775 
Billa receivable ............sse00« 14,294,100 
Loans at short dates on secu- 

Dilicnennascnsccesseunnsseeunne> 1,576,372 
Advances to customers, etc... 29,752,187 
Permanent investments ...... 1,035,350 
Government, railway and 

other securities ..........+-+ 2,252,840 
Syndicates .........cceeseeereeeees 1,064,677 
Bank premises and other 

PTOPETty .....cceseereeeeereeeees 617,481 





65,457,444 


THE YOKOHAMA SPECIE BANK, LTD. 


The report for the half-year ending December 31, 1930, 
states that the net profit of the bank, after providing for all 
bad and doubtful debts, rebate on bills, &e., shows 


12,936,139 yen, inclusive of 6, 


353,667 yen brought forward 


from last account. The directors propose that 1,500,000 yen 
be added to the reserve fund, and recommend a dividend at 
the rate of 10 per cent. per annum, which will absorb 
5,000,000 yen. ‘The balance, 6,436,139 yen, will be carried 


forward to the credit of next 


account. 


BALANCE SHEET—December 31, 1930. 


LIABILITIES, Yen. 
Capital, issued and fully paid 100,000,000 
Reserve fund 13,500,000 
Reserve for doubtful debts... 3,792,830 
Notes in circulation ......... 3,673,157 
Deposits (current, fixed, &c.) 670,418,485 
Bills payable, bills redis- 

counted, acceptances and 

other sums due by the 

Si cssuecupuiichdibieniniiocmees 349,316,877 
Dividends unclaimed ......... 6,606 
Balance of profit and logs 

brought forward from last 


Pee e teen eee eeeeeee 





[eee 6,353,667 

Net profit for the past half- 
REE scbudietenhanmseupennaanesn 6,582,472 
1,253,644,094 


ASSETS. Yen. 

Cash account — In hand, 

18,934,494 yen; Fry 

bankers, 147,236,608 yen 166,171,102 
Investments in public a 

rities and debentures a e 

current market price cress 353,994,656 
Bills discounted, loans, ad- 

VANCEB, KC. ......ceceeecevees 368,370,768 
Bills receivable and other 

sums due to the bank...... 341,066,498 
Bullion and foreign money... 705,2 
Bank’s premises and pro- 

perties, estimated at cost 

price, less allowance for - 

depreciation ......+-.s00+ seve 21,838, 4 
Bank’s furniture ......... seesee—-1,497,2 


| 
1,253,644,09%4 
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£8 eS Aor SAR POI 


Goldman, Sachs & Co. 


NEW YORK. 
CHICAGO BOSTON 
SAN FRANCISCO PHILADELPHIA 
ST. LOUIS 
=> 


Exchange 


Travellers’ Letters of Credit 


Commercial Paper 


=> 





Commercial Credits & Foreign 


avatlable 


tn all parts of the World 


London correspondents — Kleinwort, Sons & Co. 














THE 


PIONEER LIFE 


ASSURANCE COMPANY, LTD. 











Chief Offices : 


67, Dale Street, LIVERPOOL. 














Established 
1851. 


Life Assurance Funds: 
Exceed £750,000. 


Total Claims Paid: 
Exceed &1,250,000 























THE BANK OF ADELAIDE. 


(Incorporated with Limited Liability in Australia.) 


EST. 1865 
Paid-up Capital - m is 
Reserve Fund - ° - - 


Reserve Liability of Shareholders 





£1,250,000 
1,000,000 
£2,250,000 
1,250,000 
£3,500,000 
—— 


Head Office : Adelaide, South Australia. 


MELBOURNE OFFICE: 267, COLLINS STREET. 
SYDNEY OFFICE: 279, GEORGE STREET. 


BRI’ 
rare a Nota Gh 


FFICE: ST 


ST 
ICE Sor GEORGE'S. '$ THRRACE. 


OF 
FREMANTLE poo ICE: ote HIGH STREET. 


11, LEADENHALL STREET, E.C.3. 














Bills on Australasia purchased or collected. 
opepratts and Letters of Credit lasued, and Remi 
and E Ustralia for Banks. Every 








transacted. 
Enquiries regarding Australian Trade invited. 





other 


bled. Acoounts 
se rdeceription of Banking 


| obtained from the Bank's Agents 


THE UNION BANK OF 
AUSTRALIA Limited. 


Established 1837. 


____Incorporated 1880, 
CAPITAL AUTHORISED AND ISSUED - £12,000,000 
Capital Paid-up -  £4,000,000 
Reserve Fund a £4 850 00} hana £8,850,000 





Reserve Liability of Prapvisters - 


£8,000,000 
DIRECTORS: 


The Hon. EDMUND W. PARKER, Che y 
The Rt. Hon. LORD EBURY. Brigadi: re neral ART HUR 


HUGH D. FLOWER. aD 8-0. M.C. MAXWELL, CB. CM.G.. DSO. 
The Rt. Hon. LORD HILLINGDON. ROBERT ©. NESBITT, Esq. 
Sir MALCOLM HOGG. ALFRED W. TURNBULL, Esq. 
SOMERVILLE RK. LIVINGSTONE-LEARMONTH. Kaq. 
HEAD OFFICE: 
71, Gornhill, London, E.C. 5. 
Manager : —- A, LAING. Assistant Manager: —«, DDEN, 


Secretary :—F. H. Mc DENEVE. 





BRANCHES THROUGHOUT AUSTRALIA AND 
NEW ZEALAND, viz. : 


= VICTORIA a 
SOUTH AUSTRALIA. ia i 
NEW SOUTH WALES... 5 
WESTERN AUSTRALIA ... 25 
QUEENSLAND 3 36 
TASMANIA ... a eae ae 
NEW ZEALAND ,,., ion? 


Total 214 


OMece, and 
throughout Knglanud, Seot 


may be 
land and 


Drafte upon the Branches are issued by Heal 


Ireland. 

Commercial and Circular Travelling Credits issued —availabie through- 
out the World. 

Telegraphic Remittances are also made. 

Bilis on the Australian States and Dominion 
purchased or sent for collection 

Deposits are received at Head (Office at rates of fut 
periods which may be ascertained on application. 


BANK OF ATHENS 


Head Office: ATHENS. 


(Incorporated in Greece with Limited Liability.) 


of New Zealand = are 


erest and = for 





Paid-up Capital and Reserves, 
Drs. 327,000,000 


With offices in all the prin- 

cipal towns in Greece, Egypt 

and Cyprus, the Bank ex- 

tends Facilities for Export 

and Import Trade between 

Great Britain and the Near 
East generally. 


ENQUIRIES INVITED. 


NEW YORK: 
Bank of Athens Trust Company, 205 West 33rd Street. 
BOSTON : 
Athens Bankers’ Corporation, 320 Tremont Street. 
LONDON : 22 FENCHURCH STREET, E.C.3 
CHICAGO : 


Mr. James A. Poulaki, Representative, 
33 South Clark Street. 
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COMMERCIAL ENTERPRISE 


HE existing conditions in commerce generally call for 
greater caution and enquiry in connection with every 
business transaction. Business executives are alive to these 
facts and take advantage of all available opportunities of 
obtaining helpful information. 


In this respect the customers of Williams Deacon’s Bank 
have at their service reliable and up-to-date information 
concerning overseas financial and trading conditions, tariffs, 
customs, freight and warehousing charges, commercial 
documents and trade customs. . 


London Offices : Enquiries will also be made on request regarding the financial 
20 Birchin Lane, E.C. 3. status of firms or individuals in any part of the world. 
9 Pall Mall, S.W. 1. 





Enquiries may be made at any branch of : 


Manchester Offices : WI LLIAMS DEACON’S BANK 


Mosley Street, St. Ann Street. 
Other offices throughout London, Lan- LIMITED. 


cashire, Yorkshire, Cheshire, Derbyshire, GOVERNING OFFICE: - MANCHESTER. 


STOCKHOLMS ENSKILDA BANK 


BANK WITH UNLIMITED LIABILITY. 
Established in 1856. 















































nitron-sTe cKuoLn. —— STOCKHOLM. ——— srocunOLm 16 
CAPITAL AND RESERVES - -_ -_ Kr. 100,000,000 :— 


Banking and Exchange Business of every description. 

Bills negotiated or forwarded for Collection. 

Letters of Credit issued available in the principal Cities of the World. 
Remittances made by Telegraphic Transfer. 

Deposits received for fixed periods or at notice. 





LONDON AGENTS: 
WESTMINSTER BANK LIMITED, LOTHBURY, ELC. ; HAMBROS BANK LIMITED; FREDK. HUTH & CO. 





BARMER BANK -VEREIN 


HINSBERG, FISCHER & COMP. 
Established 1867 ae 
Head Office - <- =-s« DUSSELDORE 
SO Branches at all important places of the Rhineland and of Westphalia 
Branch Establishments : 
Von der HEYDT-KERSTEN & SOHNE, Elberfeld: SIEGFRIED FALK, Diisseldorf 
CAPITAL AND RESERVES - - Reichsmark 54,000,000 


Correspondents in all parts of the World 
EVERY DESCRIPTION OF BANKING BUSINESS TRANSACTED 














CREDIT FONCIER D’ALGERIE ET DE TUNISIE 


Limited liability company incorporated in France in 1880. 
Telegraphic Address : 


tt aa CAPITAL: Frcs. 150 MILLIONS Bg by 
OVER 130 BRANCHES IN 


ALGERIA, TUNIS, MOROCCO & NEAR EAST 
18 ST. SWITHIN’S LANE, LONDON, E.C.4 
























May 9, 1931 THE ECONOMIST. f_ Basking» 


— 
Leusptemens. J 44 


———————————————— 
THE BRITISH LINEN BANK 

















| Incerperated by Royal Charter, 1746, 
Capital and Reserve Funds - - £3,600,000 
London Office : - 38 ‘Sineen Street, £.c.2, 


where accounts may be opened on usual London terms. 
| 








Head Office: 38 St. Andrew Square, Edinburgh. 
200 Branches throughout Scotland. 





Every Description of Banking Business transacted. 


BANK OF NEW SOUTH WALES 


(ESTABLISHED 1817.) 
Incorporated in New South Wales with Limited Liability, 
With Branches and Agencies (594) in all the Australian States, New Zealand, Fiji, Papea, and Mandated Territory of New Guinea. 


Paid-up Capital - . - - - - - £7,500,000 


















Reserve Fund - - - - - - - 6,150,000 
Reserve Liability of Proprietors - - - - 7,500,000 
£21,150,000 


—————— 





Aggregate Assets to 30th September, 1930, 289,228,378 :9:3 
Head Office: SYDNEY, NEW SOUTH WALES. 


General Manager: A. C, DAVIDSON, 
LONDON DIRECTORS: 





H, L, M, Tritron, Esg., Chairman. I, C. Geppes, Esq. Cuas, L, Darater, Esg. Oscar Lines, Esg., Hon. Deresior, 
J. S. Camppett, Manager. D. Geppir, Assistant Manager, A. L. Kennepy, Secretary, G. S Kert, Accowntant, 
The London Office issues drafts on demand on its Head Office (Sydney, N.S.W.) and all Branches. Makes Mail and Cable Transfers. Negotiates and Collects 


Bills of Exchange. Arranges Wool and other Produce Credits, Receives Deposits for Fixed Periods on terms which may be known on application, and 
transacts every description of Australasian Banking Business, 


London Office: 29, THREADNEEDLE STREET, E.C. 2. 


——___—= 
BANK OF CZECHOSLOVAK LEGIONS 


PRAGUE 


Telegraphic Address: ‘“ LEGIOBANKA.” 


22 Branches and 5 Exchange Offices in Czechoslovakia. 


FOREIGN BANK AFFILIATIONS: 
SVOBODA & CO., VIENNA I., Schottenring 18. 


A 
KOMERCIJALNA BANKA D.D., ZAGREB AND LJUBLJANA, JUGOSLAV 
. LATVIJAS PRIVATBANKA, RIGA, LATVIJA. 


Capital Paid Up - - - Ke 70,000,000 
Reserves - - - - K 65,000,000 


COMPLETE BANKING SERVICE 




















STOCKHOLMS INTECKNINGS GARANTI AKTIEBOLAG 


STOCKHOLM 


ESTABLISHED 1869. 


and Reserve Funds Kr. 35,000,000 





Paid-up Capital 





Telegraphic Address: SIGAB, STOCKHOLM. 


London Agents: 
.. Ltd., WESTMINSTER BANK, Ltd. 
HAMBROS BANK, Ltd. LAZARD BROTHERS & Co., poco 











All kinds of Banking Business transacted. 
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THE SUMITOMO BANK, LIMITED 


(INCORPORATED IN JAPAN). 


Head Office: OSAKA, JAPAN. 


Capital Subscribed - - - - Yen 70,000,000.00 
Capital Paid-up - - - - Yen 50,000,000.00 
Reserve Fund - - - - Yen 29,720,000.00 


nome OFFICES :— Fukuoka (2), Hiroshima (3), Kobe (3), FOREIGN OFFICES:— Shanghai, Bo Lond 
Kokura, Kumamoto, Kure, Kurume (2), Kyoto (3), Moji, San Franciseo. and Los Angeles. wien. me Bow Terk, 
Nagoya (2), Niihama, Okayama saka 








(26) AFFILIATED BANKS:—The Sumitomo Bank of California, 
Shimonoseki, Tokyo (19), W teu, Yanai and Yokohama. Sacramento, California, U.S.A. The Sumitomo Bank of Hawaii, 
Ltd., Honolulu, Hawaii wre The Sumitomo Bank of 
OFFICES in PACIFICO LINERS: — MS. *“ Asama Maru,” M.S. Seattle, Seattle, Washington, U.S 
“‘Chichibu Maru” and M.S. “ Tatsuta Maru.” LONDON BANKERS :—Lloyds VY, ‘Timited, 


Correspondents in all important places at Home and Abroad. 


GENERAL BANKING AND EXCHANGE BUSINESS. 
London Office: 67, BISHOPSGATE, E.C.2. 


Telephone : London Wall 1511 and 1512. Cable Address : “ Sumitbank, London.” 























THE 


LONDON & EASTERN TRADE BANK LTD. 


(Established 1920) 


61/62, GRACECHURCH STREET, LONDON, E.C.3. 


Telegraphic Address: “ EASTRABANK, LONDON ” 


CAPITAL: Authorised - - -#1,000,000 
Subscribed and paid-up - #&#600,000 





Specially organised for the financing of trade with Europe and the Near East. 





ENQUIRIES INVITED. 








NATIONAL BANK OF EGYPT 


INCORPORATED IN EGYPT. LIABILITY OF MEMBERS IS LIMITED. 
Head Office - = - CAIRO. 





FULLY PAID CAPITAL - - = =| £3,000,000 
RESERVE FUND - = #= =#= = £3,000,000 





LONDON AGENCY: 


6 & 7, KING WILLIAM STREET, E.C.4. 


Branches in all the Principal Towns in EGYPT and the SUDAN. 








BANK GOSPODARSTWA KRAJOWEGO 


(NATIONAL ECONOMIC BANK). 


KROLEWSKA 5, WARSAW. 
Telegraphic Address: KRAJOBANK, WARSAW. 


Paid-up Capital: ZI. 150,000,000 

Reserve Fund: Zl. 58,192,236 

Total of Balance Sheet, as on December 31, 1930. 
Zi. 2,159,026,572. 


19 Branches in Poland. Correspondents all over the world. 
HANDLING OF BANKING TRANSACTIONS OF EVERY DESCRIPTION 
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ROYAL BANK OF SCOTLAND 


Capital (fully paid) £3,780 1 92 by Royal Charter, 1727, 
’ > Rest R 
Deposits,” £50,387, on ne eserve Fund, £3,780,926 




















Total Number 
of Offices OVER Correspondents 
245. 200 YEARS OF COMMERCIAL BANKING throughout 
the World. 








A COMPLETE BRITISH COLONIAL AND FOREIGN BANKING SERVICE. 
CORRESPONDENCE INVITED 
LONDON OFFICES — City: 3, BISHOPSGATE, E.C.2. 


West End: 49, CHARING CROSS, S.W.1 
; » o.W.I. 64, NEW BON 
and 1, BURLINGTON GARDENS, W.1. (formerty branch of <e hae T, W.r. 


HEAD OFFICE - - EDINBURGH. 


nas General Manager—SIR ALEXANDER KEMP WRIGHT, K.B.E.. DL 
Affiliated Bank—Williams Deacon’s Bank, Ltd. (Members of the London Bankers’ Clearing House). 


BANK OF SCOTLAND 


CONSTITUTED BY ACT OF PARLIAMENT, 1695. 


AUTHORISED CAPITAL- - - . . . . . 

PAID-UP CAPITAL - - - - - ..... on 
RESERVE FUND and BALANCE CARRIED FORWARD - -  £2'300.076 
DEPOSITS and CREDIT BALANCES as at 28th February, 1931 - £32535.468 


Governor: The Rt. Hon. LORD ELPHINSTONE, K.T. De : Si > ; 
; aes puty Governor: Sir RALPH ANSTRUTHE J c 
GEORGE |. SCOTT. Treasunr. R OF BALCASKIE, Bart. 


Head Office: THE MOUND, EDINBURGH. 


GLASGOW, Chief Office: 2, St. Vincent Price. A. W. M. Baveripcs, Ma ; 
LONDON OFFICES: City Office —30, Bisnorscart, E.C.2. J. W. Jounston, Manager. 
Piccadilly Circus Branch —|6/18, Piccapuury, W. C. D. ALtison, Manager. 
240 Branches and Sub-Branches_ in Edinburgh, Glasgow, and throughout Scotland. 
Every description of British and Foreign Banking Business transacted. 


The Commercial Bank of Scotland Ltd. 


ESTABLISHED 1810. 






































Subscribed Capital ° ° - * - o £7,500,000 
Paid up - - . . ° . - £2,250,000 
Reserve Fund - - - * - - . £2,850,000 
Deposits (3]st October, 1930) « ° - - - £33,182,351 





Head Office: 14 GEORGE STREET, EDINBURGH. a 
General Manager, ALEX. ROBB. Asst. General Manager, JOHN M. ERSKINE, Secretary, MAGNUS IRVINE, 
London, City Office: 62 LOMBARD STREET, E.C.3. 
Joint Managers, ANDREW W. RUSSELL and JAMES W. ALSTON. 
Kingsway Branch: IMPERIAL HOUSE, KINGSWAY, W.C.2. 
Manager, JOHN ARCHIBALD. 


i : 7 CHANAN STREET. 
Manager, bo b4 a “—* Manager, WILLIAM COCHRANE. 


i i Branch: 118 PRINCES STREET. 
Princes Street, Edinborge, ee OMSON. 


The Bank has 340 Branches and Sub-Branches throughout Sootliod, aud Banking Correspondents in the principal Towns in th 


exori iti ign Exchange business transacted. sis Paneer ow 
The Bonk — ong FA ny Reg Bere av aeneun os Trustee under wills and settlements. aad to act as Truster for Debenture Hold 


and for Public E es and Institutions. 


THE NATIONAL BANK OF SCOTLAND, LIMITED. 


Incorporated by Royal Charter and Act of Parliament. Established 1825. 
Affiliated with Lloyds Bank Limited. 


Capital Subscribed, £5,000,000. Paid-up, £1,100,000. Uncalled, £3,900,000. 


DEPOSITS, ist November, 1930 - ‘ yi 


INBURGH. 
: T. ANDREW SQUARE, ED 

pn ag +4 NICHOLAS LANE, LONDON, E.0-4. 
Glasgow Office: 47, ST. VINCENT STREET, . 


i. 
i inci ns and places in Scotlanc ss 
Branches in ail the piscina) ae mee and in the principal towns in al 


Correspondents in all the leading towns in England an he 
and all other classes 





World 














1 parts of the World 








of Overseas Business transacted at the Bank's 





P : i exchange 
Every description of Banking Business, including Foreign Exc 
Bran at the London Office. , stee for Debenture 
ne a Le gy Seotans one ¢ ~ may be opened with small sums. sone iage and other Settlements, and Tru 
The Bank ‘undertakes the duties of Trustee or Executor under Wills, Trustee Marr 


All Ofcers of the Bank are bound to secrecy a8 regards transactions of customers. 
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IONIAN BANK, LIMITED 


ESTABLISHED 1839. 


CAPITAL AUTHORISED - - £1,000,000 | RESERVE FUND - - - - £225,000 














CAPITAL PAID UP - - - £600,000 TOTAL ASSETS’- - - . - £5,297,736 
HEAD OFFICE: 25/31, Moorgate, LONDON, E.C. 2. 
EGYPT eee | CYPRUS 
$ Central Office—ATHENS. . 
Central Offi ALEXANDRIA. anches Agencies Central Office—NICOSIA, 
10 Reet on and Agencies. ates ont 4 Branches — Agencies. 





EVERY FORM OF INTERNATIONAL BANKING SERVICE. 





THE BRITISH BANK FOR THE NEAR EAST. 





HUNGARIAN COMMERCIAL BANK OF PEST 


(Pesti Magyar Kereskedelmi Bank) 
BUDAPEST 


Telegrams : “ Commerz” 
Royal Charter 1841. Oldest Bank in Hungary. 


50 Branches and Affiliated Banks in Hungary. 


AFFILIATED BANKS IN 
BULGARIA, CZECHOSLOVAKIA, POLAND, ROUMANIA and YOUGOSLAVIA. 


CORRESPONDENTS ALL OVER THE WORLD. 
EVERY KIND OF BANKING BUSINESS TRANSACTED. 























PROEHL & GUTMANN 


Bankers, 


AMSTERDAM. 


Telegraphic Address: DRESDAGENT. 














WARSAW DISCOUNT BANK LTD. 


Banque d’Escompte de Varsovie, S.A. Bank Dyskontowy Warszawski, S.A. 
Established 1871. 


Head Office - - WARSAW. 


Branches:—-LWOW, LODZ, DROHOBYCZ, KRAKOW. 





ALL KINDS OF BANKING BUSINESS TRANSACTED. 





Correspondents all over the world. 
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THE EASTERN BANK 


LIMITED. 





Head Office; 


CROSBY SQUARE, BISHOPSGATE, LONDON, E.C.3 


Subscribed Capital - . £2,000,000 
Paid-up Capital - - £1,000,000 
Reserve Fund - .. . £480,000 
Reserve Liability of 

Shareholders £1,000,000 


BOARD OF DIRECTORS. 


Chairman. 
J. 8S. HASKELL, Esq. 
Deputy Chairman. ‘ 
in SBATTY, Eon : —" K.B.E., C.B., C.M.G. 
. ° . - BROMLEY-MARTIN, Esq. 
BMILE FRANCQUI, Esq. Sir PERCY WILSON NEWSON “By. 
Sie THOMAS J. STRANGMAN. 











Branchee— 
BOMBAY, CALOUTTA, KARACHI, MADRAS, 
COLOMBO, SINGAPORE, BAGHDAD, AMARA, 
BAHREIN, BASRA, MOSUL, KIRKUK. 





The Bank issues Drafts, Telegraphic Transfers and Letters 
of Credit, peeenee, grants advances against or collects 
Bills of Exchange, and transacts Banking and Agency 
Business in connection with the East. 


Deposits are received for one year and for shorter periods 
at rates which can be ascertained on application. On 
current accounts Interest is allowed at 2 per cent. per 
annum on the minimum monthly balances. 


F. H. SUTTON, Manager. 





ALEXANDERS DISCOUNT CO. 


LIMITED. 


24 Lombard Street, E.C.3. 


Capital Authorised - - £1,800,000 
Subscribed - - - - 1,800,000 
Paid-up Preference Shares 200,000 
Paid-up Ordinary Shares- 800,000 
Reserve Fund - - - 1,000,000 








DIRECTORS. 

Cotmn FreprErick CaMPBELL, Chairman. 
GrorGE CLEVERLY ALEXANDER. 
Eric Gorg Browne, D.S.0. 

Sm Avustrs Epwarp Hanis, K.B.E. 
Frank NEWCOMB. 
Manager—F. NEWcoMB. 

Sub-Manager—B. F. Crewpson, C.B.E. 

Secretary—A. K. Bruce. 








Approved Mercantile Bills discounted. Loans 
granted on negotiable securities. Money received 
on deposit at call and short notices at current market 
rates, as advertised from time to time in the daily 
papers. For longer periods on specially agreed terms. 








The Company deals in British Treasury 
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THE UNION BANK 
OF SCOTLAND, Ltd. 


ESTABLISHED OVER 100 YEARS. 





SUBSCRIBED CAPITAL -  £5,200,000 
PAID-UP - =«= = =  §£1,200,000 
RESERVE FUND - - ~- _ §£1,800,000 
DEPOSITS - - - ~~ £29,133,000 


HEAD OFFICES: 
GLASGOW—St. Vincent Street. | EDINBURGH— George Street. 
207 Branches throughout Scotland. 


LONDON OFFICES : 62, CORNHILL, E.C.3. 


Manager: 


Asst. Manager : 
JOHN THOMSON. 


JOHN A. MORRISON 


HAS FOREIGN EXCHANGE DEPARTMENT. 
332, Oxford Street, Wl - J. M.S. Lambie, Manager. 
1, Regent Street, S.W.1 - John Macdonald, Manager. 


Adapted in every way to carry through all forms 
of Banking Business in London and Scotland 
Every description of Home and Foreign Banking transacted, 


Letters of Credit issued on all places at Home and Abroad; 
Oable Remittanees, Freight Collections, Ship's Disbursements 
Credits. Commercial Credits, &c., arranged. Bills of Exchange 
and Shipping Documents collected or negotiated subject to 
approval, 


The Bank also undertakes the duties of TRUSTEE and 
EXECUTOR. 


SMALL DEPOSIT ACCOUNTS BEARING INTEREST. 

Sums of 1/- and upwards received. PASS BOOKS 

and HOME SAFES ISSUED. Strictest Secrecy is 
observed by the Bank’s Officials. 


At London Offices Current Accounts and other bus 
conducted on the usual terms of London Banks 


Deposits received at Interest. 


NORMAN L. HIRD, General Manager. 


iness 




















The 


Hongkong and Shanghai 
Banking Corporation 


(Incorporated in the Colony of Hongkong. The liability of members 
is limited to the extent and in manner prescribed by Ordinance No. 6 of 
1929 of the Colony.) 








AUTHORISED CAPITAL oe $50,000,000 
ISSUED AND FULLY PAID UP $20,000,000 

; STERLING £6,500,000 
RESERVE FUNDS 4 211 VER vee eee wee $10,000,000 
RESERVE LIABILITY OF PROPRIETORS ... $20,000,000 





Head Office - | - HONGKONG. 


BOARD OF DIRECTORS: 
Hon. Mr. C. G. S. MACKIE, Cha:rman. 
Hon. Mr. J. J. PATERSON, Deputy-Chasrman. 
Ww. H. BELL. T. E. PEARCE. 
A. H. COMPTON. A. PLUMMER. 
B. LANDER LEWIS. 
G. MISKIN. 


CHIEF MANAGER 


BRANCHES AND a t, lai 

tavia, Bombay, cutta, Canton, Chefoo, 

Amey, Benphok, aaa) Foochow, Haiphong, gy 3 
Hankow, Harbin, Hongkew (Shanghai), Ipoh, Johore, < 
Kowloon, Kuala Lumpur, London, Lyons, Malacca, : anila, 
Moukden, Muar, Nagasaki, New York, Peiping (Peking), wn 
Rangoon, Saigon, San Francisco, Shanghai, Singapore, Sours paya, 
Sungei Patani, Tientsin, Tokyo, Tsingtao, Yloilo, ohama. 


COMMITTEE IN — 
. is, K.C.M.G., Chairman. 
A. H a. cede The Rt. Hon. 


Lord Revelstoke. 
C. “ — Sir George Sutherland. 
. A. Ca q 


M. Townsend. 
i Macdonogh, A. ‘ 
” CBE, K.C.B., K.C.M.G. Cc. F. Whigham. 


MANAGERS IN LONDON: 


tabb. H. D. C. Jones. 
POP eaécld. Accountant, A. Moncur. 


9, GRACECHURCH ST., LONDON, E.C3 





_H. R. SHAW 
J. P. WARREN. 


V. M. GRAYBURN 




















Bills of any maturity. 
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THE DAI-IGHI GINKO Limite 


TOKYO, JAPAN 


(FORMERLY THE FIRST NATIONAL BANK.) 
Established 1873. 


CAPITAL o ° e o Yen 57,500,000.00 
RESERVE FUND - - « “Yen 57,500,000.00 


SPECIAL RESERVE FUND - Yen _ 7,650,000.00 


K. ISHII, President. 
S. SUGITA, Managing Director. 
Y. OHSAWA, Managing Director. 
T. AKASHI, Managing Director. 
Head Office: 
No. 1 1-CHOME, MARUNOUCHI, KOJIMACHI- 


KU, TOKYO 
S. KODAIRA, Manager. 











City Branches: 
Akasaka, Asakusa, Azabu, tere ong Ginza, Gofukubashi, Hiblya, 
Hongo, Honjo, Horidome, Horiecho, Kabutocho, Kanda, Komagata, 
Kyobashi, Marunouchi, Mita, Muromachi, Shinjuku, Ushigome. 
Home Branches : 
Ashikaga, Fukuoka, Fushimi, Gojo (Kyoto), Hakodate, Hiroshima, 
Honmachi (Osaka), Hyogo (Kobe), Kiryu, Kobe, Kokura, 
Kumamoto, Kurume, myemans (Kobe), Kyoto, Marutamachi 
(Kyoto), Minamiku (Osaka), Moji, Muroran, Mago Nishijin 
Se Nishiku (Osaka), Osaka, Otaru, Sano, Sapporo, 
Shinsaibashi (Osaka), Tamayacho (Nagoya), Tatebayashi, Tochigi, 
Toyohashi, Utsunomiya, Yokkaichi, Yokohama. 


Branches in Korea: 
Fusan, Seoul. 





London and New York Agents: 


LONDON. NEW YORK. 
Westminster Bank, Ltd. The National City Bank of New 


York. 
Midland Bank Ltd. Cyeety Trust Co. of New 
ork. 
The Yokohama Specie Bank, The Yokohama Specie Bank, 
Ltd. Ltd. 
Correspondents : 


The Bank, in addition to its own Branches, has numerous Agents 
or Correspondents in the — Cities and Towns at Home and 








HUNGARIAN LAND 
MORTGAGE INSTITUTE 


Crédit Foncier de Hongrie. 
Magyar Foldhitelintezet. 


BUDAPEST. 


THE OLDEST FARM MORTGAGE BANK AND 
MORTGAGE BOND ISSUING HOUSE IN HUNGARY. 


ESTABLISHED 1863. ~~ 


Every Description of Banking Business 
transacted. 


Telegraphic Address :—HUMUS. 





LONDON CORRESPONDENTS : 
Swiss Bank Corporation, Hambros Bank 
Limited, Anglo-International Bank Limited, 

M. Samuel & Co., Ltd. 
NEW YORK CORRESPONDENTS : 


Guaranty Trust Company of New York, 
Irving Trust Company. 





ISSUES from ist January, 1928, to Sist DECEMBER, 1930. 
£2,000,000 73% Series ‘‘ A’ Sterling Land Mortgage Bonds (there- 
from outstand £1,918,700). 
£660,000 74% Series ‘‘B” Sterling Land Mortgage Bonds (there- 


000). 
Paying Agents: Hambros Ba: Limited, London; and Anglo- 
nternational ae 


Bank, <tr " 

$3,000,000 74% Series “A” Sinking Fund Land Mortgage Gold 
Bonds (therefrom outnating $2,875,000.) 

$3,000,000 73% Series ‘“‘B” Sinking Fund Land Mortgage Gold 
Bonds (therefrom outstand $2,913,000). 

Paying Agents: Guaranty Trust Company of New York, New York. 





“Natots, Srook, LonpDoN.” 


NATIONAL DISCOUNT 


COMPANY, LIMITED. 


ESTABLISHED 1856. 


35, CORNHILL, LONDON, E.C.3 


Telegraphic Address: Telephones : 





SUBSCRIBED CAPITAL -  £2,153,335 
PAID-UP CAPITAL - ~-  £1,000,000 
RESERVE FUND- - ~~ £1,000,000 





DIRECTORS: 
Col. The Hon. SIDNEY PEEL, C.B., D.S.0., Chairman. 
Lt.-Col. The Hon. GEORGE 


Hon. ARTHUR M. ASQUITH, | St SIGISMUND F. MENDL, 
D.8.0. BE. 


Manager—Francis GOLDSMITE. 
Sub-Manager—Sypwey N. LIGHToN. 
Asst. Sub-Managers: 

R. E. de B. Bats & H. R. W. Brown. 
Secretary—CaarLes H. Govuea. 
Auditors: 


FRANcis W. PIx.ey (Jackson, Pixley & Co.). 
Sin ALBgert W, Wron, K.B.E. (Price, Waterhouse & Co.). 


Bankers: 
BANK OF ENGLAND. 
NATIONAL PROVINCIAL BANK, LIMITED. 





Treasury Bills, Bank and Mercantile Bills negotiated. 


Money received on Deposit at Call and Short Notice at the 
Current Market Rates of Interest, and for longer periods 
upon specially agreed terms. 


Loans granted upon approved securities. 
All communications to be addressed to the Manager. 








MANSION Hovoss 6241 (3 lines) 














UNITED DOMINIONS 
Trust LTb. 


LONG TERM CREDIT facilities with con- 
venient payments to suit individual 
requirements for the distribution and 
acquisition of all kinds of plant and 
equipment. 

SPECIAL PLANS for small priced merchandise. 


PLANS for financing improvements of buildings, 
both domestic and commercial. (Struc- 
tural alterations, Central Heating, 
Parquet Flooring, etc.) 


UNITED DomINIONS TRUST 
(ELECTRIC) LTD., 


is organised specially for all the credit require’ 
ments of the Electrical Industry (assisted Wiring 
Schemes and the disposal of all types of machinery 
and appliances). 



















































J. Gruson Jarvis, 





KING’S HOUSE, KING ST., LONDON, B.C.s 
and at MANCHESTER, GLASGOW, 
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THE P. & 0. BANKING 
CORPORATION, LIMITED. 


Head Office: 117-122, LEADENHALL ST., LONDON, E.6.8 
AUTHORISED CAPITAL £5,000,000 
-SUBSCRIBED CAPITAL £2,594,160 
PAID-UP CAPITAL £2,594,160 
RESERVE FUND £180,000 





Every description of Banking Business transacted. 
Correspondents in all parts of the World, 





BRANCHES : 
14, Cockspur Street, London, S.W.1; 
Bombay; Calcutta; Calicut; 
Colombo; Hongkong; Madras; 
Shanghai; Singapore. 








AFFILIATED BANK: 


THE ALLAHABAD BANK, LTD. 


Head Office: CALCUTTA; with 36 Branches and 
Sub-Agencies in India. 


AUTHORISED CAPITAL Rs. 40,00,000 




















PRE-EMINENT IN THE 
PITTSBURGH DISTRICT 


CORRESPONDENCE INVITED 


MELLON 
NATIONAL BANK 




















Commercial Banking 
Company of Sydney, 


LIMITED 


(with which is amalgamated the BANK OF VICTORIA, LTD.) 








ESTABLISHED 1834. INCORPORATED IN New SoutTH WALES WITH 
Limitep LraBiLity. 





Authorised Capital £12,000,000 00 


Capital Paid up... £4,739,012 10 0 
Reserve Fund ove £4,300,000 00 
Reserve Capital... £4,739,012 10 0 

£13,778,025 0 0 











Total Assets 
3lst Dec., 1930 ... £57,791,441 00 


Head Office : Sydney—343 George Street. 
General Manager : J. R. Dryhurst. 


rl Offices and Branches in New South Wales, 
, Victoria, South Australia and Federal 
Capital Territory. Agencies throughout Australia 
and New Zealand, and all other parts of the world. 
Drafts payable on demand and Letters of Credit 
are issued by the London Branch on the Head 
Office, Branches and Agencies of the Bank. 
Bills on Australasia negotiated and collected. 
Remittances cabled and mailed. 


t-. 


LONDON OFFICE: 


18 BIRCHIN LANE, LOMBARD STREET, E.C.3 














V. B. JONES, Manager. 








SUBSCRIBED CAPITAL Rs. 40,00,000 | | 
PAID-UP CAPITAL Rs. 35,50,000 | PITTSBURGH, PA., U.S.A. 
RESERVE FUND Rs. 38,50,000 | Cable Address - - - “Mellonson, Pittsburgh” 
London Agents: National Provincial Bank, Ltd. 
| 
THE | 











NETHERLANDS BANK 
OF SOUTH AFRIC 


(Incorporated with limited liability under the laws of the Netherlands.) 
Authorised Capital - £750,000 
Subscribed and 

Paid-up Capital - £468,541 13s. 4d. 
Reserve - - - £176,666 13s. 4d. 


Head Office: 
AMSTERDAM, HEERENGRACHT, 546. 


London Office : 
201, SALISBURY HOUSE, FINSBURY 
CIRCUS, E.C. 2. 
LONDON MANAGER: J. COST BUDDE. 


Hamburg Office : 
SCHAUENBURGERSTRASSE 32, HAMBURG. 
Head Office in South Africa: 
PRETORIA. 


London Bankers: NATIONAL PROVINCIAL BANK, LTD., 
MIDLAND BANK LIMITED and Messrs. B. W. BLYDENSTEIN 
& CO. 


BRANCHES IN SOUTH AFRICA: 


i n, Durb East 

Bloemfontein, Brits, Capetown, Dullstroom, Durban, 
por gga Hartebeestfontein, Johannesburg, Pietersburg, 
Port Elizabeth, Potchefstroom, Premier Mine, Pretoria, Worcester 


pared to issue Drafts and Letters of Credit, and 

MA A Transfers upon its branches, . — — 

ies in the Ca Province, Natal, Orange Free ¢, an 

ln gy Bills aon and collected, and every description of 

Banking business transacted in connection with South Africa 
Current Accounts kept and Deposits received for fixed periods. 





| 


a : 
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NATIONAL BANK OF INDIA, 


Registered in London under the Companies Act of 1862 on the 23rd of March, 1866, 


Subscribed Capital- 


LIMITED. 


Established in Calcutta 29th September, 1863. 
Bankers to the Government in KENYA (B. E. Africa) and UGANDA. 


Paid-up Capital - ~- 
Reserve Fund - 


Head Office: 26 BISHOPSGATE, LONDON, E.C.2. 


ADEN 

ADEN STEAMER 
POINT 

AMRITSAR 

BOMBAY 

CALCUTTA 

CAWNPORE 


CHITTAGONG 
COCHIN (S. India) 
COLOMBO 
DELHI 

KANDY 
KARACHI 
LAHORE 





~ = = «= « £4,000,000 
- = «= « §£2,000,000 
- = «= « «© £§3,000,000 








BRANCHES: 

MADRAS 

MANDALAY ELDORET ENTEBBE 

NUWARA ELIYA | KISUMU Kenya | JINJA Uganda. 

RANGOON MOMBASA }Colony,|) KAMPALA 

TUTICORIN NAIROBI | B.E.A. | DAR-ES- ) 7, anvik 

ZANZIBAR NAKURU SALAAM anganyika 
TANGA Territory. 








The Bank grants Drafts and Telegraphic Transfers on all places where it is represented; negotiates and collects 
Bills of Exchange: collects Pay, Pensions, and generally transacts every description of Eastern Banking business. 
The Bank receives Deposits for fixed periods, not exceeding one year, at rates to be obtained on application. 


The Bank opens Current Accounts, and, provided they do not fall below £200, allows Two per cent. per annum interest 
on the minimum monthly balances. 


Trusteeships and Executorships also undertaken. 























Status reports on South 
American firms are sup- 
plied on request, and a 
Monthly Review of Mar- 
ket Information is issued 
free on application. 


Reliable 
Market 


Information 


The accumulated knowledge of 69 years’ experience enables the 
Bank of London & South America Ltd. to offer firms trading in 
the Latin-American markets up-to-date information regarding 
local trade conditions. 


These markets, with their vast wealth and unlimited possibilities, 
present many difficulties to commercial houses which are not 
represented there and which are not fully conversant with the 
trend of current events. 


In such cases the Bank, with Branches and Sub-Branches at 
every strategical point in the Latin-American countries, is able 
to offer the very latest market information, help and advice, in 
addition to undertaking banking business of every description. 


BANK OF LONDON 
és'SOUTH AMERICA 


LIMITED 


MANCHESTER: BRADFORD: 
36, Charlotte Street. 33, Hustlergate. 


Affiliated to Lloyds Bank Ltd. 
A 
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